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$500 Millions Stake 


Powerful New England Interests Bring 
New Haven Railroad Management Switch 


PAUL DEACON Roy held 21,804 common and 2,600 
Three Canadians held the trump preferred. shares are un- 
derstood members the 
Freeburne family. 

The rest the stock held 
Canadians, except for 8,000 shares 
held British Columbia, owned 
almost entirely residents 
Hamilton and vicinity, The Post 
told. 

Loser the proxy battle was 
group headed Frederic 
“Buck” Dumaine, Jr. Dumaine 


week New York City. 

When they played it, new 
management group out 
the old profitable U.S. rail- 
way knock-’em-down still- 
being-dragged-out affair. 

The railway: New York, New 
Haven Hartford Railroad Co., 
stockholders last week 


Call the Shots 
N.Y, Railroad Hassle 


Hamilton Group Swings Proxy Battle margarine 


Publication Office: Toronto, April 24, 1954 


PRICES 


Soybeans hitting high spots. 
One Canadian company quoting 
beans about $3.60 bu. compar- 
with $2.89 Feb. increase 
25%. Chicago price now about 
$3.90 bu, Result: higher prices for 
soy meal and latter 


and shortening. However retail 
margarine and shortenjng have 
been steady, with shortening 
about lb, and margarine not 
all. 

Coffee indecisive peri- 
The alternatives: current con- 
sumer resistance high prices 
could stabilize the retail price 
around $1.35-$1.40 lb. for major 
brands. Or, the sales drop may 
prov? insufficient prevent cof- 
from resuming its climb fol- 
the recent drop green 
bean prices. 

Tires have been cut 
Canadian The tire- 


Jobless Total 
May Tighten 


migration 

OTTAWA (Staff) The 1954 
immigration target, set last De- 
cember, will have reviewed 
the next few weeks. 

The Cabinet’s ruling 
turn the year (The Post, Jan. 
was that last year’s total 
which came 169,000 should 
the “minimum target” for this 
year. Actually the inflow im- 
migrants the first two months 
the year was far above last 
year’s. came nearly 15,000 
against last year’s 11,000, though 
immigration was slow get go- 
ing last year. 1952, the Jan- 
uary-February total was 24,000, 


The December decision match 
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Member Audit Bureau Circulations 


Many Will Hurt 


New Yank Plan 


Protectionist Campaign Warms Against Our 
Lead, Zine Mines, Frozen Fish Producers 
$80 Millions Year Trade Stake 


MICHAEL BARKWAY 

OTTAWA (Staff)—The threat higher tariffs and actual quota 
restrictions the United States now hanging over Canada’s 
important export base metals and fisheries. 

The deadline for decision depends whole host political 
considerations. But the public wrangle due start matter 
weeks, when the Tariff Commission reports the two cases. 

could prove stumbling block the way congressional 
action the mild dose for which President 
Eisenhower asking, following the lines the Randall Commission’s 
report. 

The test strength Washington will particular importance 
Canada. the protectionists win these two cases, they will 


voted out the former management 
and elected majority directors 


buyer getting the benefit better the 1953 intake was 


excise tax reduction based full year’s program; Canada far more damage than any the previous curbs 


has been president the railway 
our exports. They will also strike down the widespread international 


Accident Prevention Association. Mr, Rutherford, superintendent 

Greening Wire Co., follows his father, who headed the association 

1934, Established ‘in 1915, attempt reduce numbers 

industrial accidents and ideas and information used 

member companies improve their accident record; IAPA now has 
17,600 firms its membership. 


THE NATION’S BUSINESS 


More British Trade 
Our Pressing Need 


For long, time, the United States has been the chief 
for Canadian lead and zinc. have been selling about $75 
millions year there. 

Now lead and zinc producers are running big and 
powerful lobby have our sales cut down. 

And major Canadian industry and many related Canadian 
industries again stand under the threat serious upset because 
politics. 

There nothing new about this sort thing but lead and 
zinc provide the 

This type which frequently arises greatly 
strengthens the appeal renewed efforts foster and broaden 
the base Canada’s trade with Britain and makes the 
British trade drive (reviewed page 21) well timed. 

The balance trade between Canada and the United Kingdom 
manageable than has been any time since the war. 
Many British firms have acquired understanding the Cana- 
dian market which was quite seriously lacking four five years 
ago. Many them now have much greater urge exploit 
their opportunities here than they had earlier years when their 
order-books were bulging with orders from sterling countries. 

But Canadian assistance promoting trade which the 
Sterling Trade Council trying still erucial. 

deliberate effort Canadian business reappraise buying 
habits and switch purchases from the the can 
have dramatic effects. 

There are compelling reasons why Canadian buyers should 
support this effort. One simply maintain the ability the 
United Kingdom and rest the sterling area buying 
Canadian goods. The other expand Britain’s dollar-earning 
capacity the point where Canada can legitimately press for 


freer entry for wider range Canadian exports. That point another location. 


from opposition group. The 
New Haven road operates 1,800 
miles track between New York 
City and Boston along the Atlan- 
tic seaboard and through South- 
ern New England. 

The Canadians: mainly Hamil- 
ton investors, led two brothers, 
Harold and Roy Freeburne, 
and lawyer Frederick Murga- 
troyd. 

About 128,000 million-odd 
shares preferred and common 
stock the New Haven road 
eligible vote, are held Can- 
ada. Most this stock, valued 
more than millions cur- 


market prices, was voted for 


slate nominated the winning 
opposition group headed Pat- 
rick McGinnis, New York 
broker. 

The Freeburnes together control 


proxy statement issued the op- 


position group, Harold Free- 


burne was shown the owner 
24,500 His brother 


since 1951. succeeded this 
post following the death his 
father, Frederic Dumaine, Sr. 
wealthy New 
trialist. 

was expected that McGinnis 
would elected president this 
week, with John Slater, president 
American Export Lines, 
chairman. Retiring chairman 
Morgan Brainard, president 
Life Insurance Co., Hart- 
Conn. and director since 
(Dumaine and Brainard re- 
the board.) 

The Freeburnes have been in- 
terested the New Haven road 
|since 1947, Investors railroad 
for more than years, 
went into the New Haven 
the instigation Mc- 
road securities and that time 


than 50,000 shares. the lining support for the elder 


Dumaine. The bid for control was 
successful 1948. 
the interval, the Freeburnes 


(Continued page col, 


Que. Tax Machine Grinds, 
Firms, Employees Wince 


MONTREAL 
new personal income tax ma- 


many extra employees will 
have taken on. Much the 


chinery was gradually getting in- work, course, will not get un- 


operation this week. And way until next spring when 


there were good many assessments are 


bugs ironed out, the first Meantime, companies are well 
trickle revenue was moving the headache figuring out 


into provincial coffers Quebec extra ‘deductions from 


City, extracted painlessly the ployees’ pay cheques. Taxpayers 
Nerve-centre the collection weekly basis have already felt the 
machinery the parliamentary bite and many the 
café, the parliament buildings. rest will feel next week. 
Members dine there when Some firms have managed 
House session but was get through the big without 
hurriedly converted into tem- too much trouble, but others have 
porary headquarters. When space been working staffs steadily 
available, shift will made overtime and many are reported 
have had hire additional 


now appears very near. With really practical effort increase 
Britain’s sales here, might reached very quickly. 


Business Upswing Summer 


Business due for midsummer, says 
Sumner Slichter, Harvard economist. course talking 
about the United States, But the facts and arguments apply 
well for Canada, except that our ups and downs are usually less 
pronounced than south the border, 

Slichter states that the consuming goods faster 
rate than producing them, that both income and savings are 
higher than last year, that construction holding not increas- 
But retail sales are down. Under such circumstances one 
would normally expect more buying and rising prices. People 
are not buying and prices are not rising, claims for two 
reasons: 

First, they are still paying off installments cars, refriger- 
ators, sets and other durables bought last year and the year 
before, “For the next few months shall paying the penalty 
for too freely granting consumer credit after controls were re- 
moved nearly two years ago.” 

Second, says Slichter, consumers having seen prices ease, are 
continuing hope for still lower prices better both. 

summer, this well-known economic authority expects that 
this situation will have run its course. Early installment buying 
will have been paid off, prices will have been stabilized and retail 
buying will begin move forward sharply. 

* * * * 


This Election Year 


Canadians are not totally unfamiliar with political 
methods but those them who noticed were more than 
little shaken the new book appearing over the name 
retired rear admiral. 

That volume, “The Final Secret Pearl Harbor,” contends 
that President Roosevelt schemed from early 1940 get the 
United States into the Second World War. Having failed 
provoke the Germans into supplying launched 
campaign provocation and pressure against the Japanese, 
the same time, deliberately weakened the American fleet 
the Pacific all obviously with the single intention inviting 
surprise Japanese attack. make sure that the attack would 
through, Roosevelt withheld from the Hawaiian commanders, 
Adm. Kimmel and Short, knowledge the interception 
top-secret Japanese messages. 

This claim comes time when the machinery 
greased for what will likely one the bitterest 
presidential fights many years. 

Arthur Schlesinger, Jr., Harvard, one America’s out- 
standing historians. calls “The Final Secret” book “an unscru- 
pulous, unwarranted and undocumented miasma speculation. 
Even terms his own argument, [its author’s] logic mani- 
festly defective.” 


workers. 
One complaint, besides the ac- 
(Continued page col. 


Montreal, source most 
the extra money Quebec will col- 
lect under the levy, the new in- 
come tax division has moved 
with the corporation tax arm, 
Drummond St. 
The province expects will 
few months for the ad- 
|ministrative machinery start 
functioning smoothly. However, 
schedules and tax deduction 
very similar Ottawa’s 
except for the different figures, 
have been mailed out most em- 
and company accounting 
have been busy 
the bad news for em- 
All payments are from this demand, foreign 
direct Quebec City. exchange men were the 

Collection Costs High the Federal Reserve discount 

Quebec has not revealed from 
estimate collection costs, this results lower interest 
most observers have rates generally, might 
that these will absorb quite more Canadian borrow- 
the revenue re-| there which would bring 
ceived. far, considerable addi- dollars this country 
tional clerical staff has been hired strengthen the Canadian dol- 
and some officers the the market move- 
department have been shifted ment was considered continu- 
ation the trend that developed 


Dollar 
Climbs, Highest 


Since October 


The dollar this week reach- 
its highest point terms 
the Canadian dollar since Oct. 
(at 987/16, Wednesday) 
active market, under good de- 
mand, apparently from importers 
buying pay for purchases 
the 


the new division, but 


Officials say they cannot estimate 


about month ago. 


— 


Will The Lufthansa Return: 


federal Standard tires 
now are $1-$1.50 cheaper. 

Hogs, high relation cattle, 
now have changed price pattern 
Grades and instead 40c. 
Not expected have significant 
effect retail pork prices but 
may mean longterm improve- 
quality pork products. 
Differential changed producers’ 
request. 

Butter has eased 2c-3c now 
Ontario market for 
price supporting but- 
ter 58c, also selling the 
trade 58c instead the pre- 
vious 


Clear 


and unless changed will 
regulate admissions the end 
October, The so-called “winter 
cut-off” comes into force then. 

the 1954 target revised 
next month, will only 
the light more gloomy 


far above this year’s intake. 


the general employment situa- 

The Department Citizenship 
with the Department 
Labor will have review the 
position. decides that 
wants cut back, the Minister, 
Walter Harris, will have ask 
Cabinet for revised direc- 

(Continued page col. 
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Power Phase Mid-June? 


for business the St. 
Lawrence seaway and power pro- 


ject, the first place look railroads, longer Business Opportunity? 


the Toronto headquarters the 
Ontario Hydro-Electric Power 
Commission. 

The power phase the pro- 
Hydro, will the first 


well, should come through 
mid-June. 

The word here that Ontario 
Hydro all ready ahead 


soon the U.S. Supreme 
gives the sign. Tenders 
let July. Possibly 


the coffer dam could even built 

this season. 

Ontario Hydro merely wait- 

ing for the New York power 
authority. And New York has all 
the approvals needs ahead 
with the work. only held 
because its approvals have been 
challenged the courts. 
The judicial process has been 

holding things ever since last 
summer. 

Opponents the whole seaway 
and power project—now whit- 
tied down three grovps—have 
fought the New York license 
through every available court, 
until now only one remains—the 
Supreme Court the United 

States. 


Where Opposition 

they decide, they have in- 
|dicated they will, appeal 
this court last resort, the ap- 
peal has lodged May 20. 
The only people entitled lodge 
appeal, after the rulings 
all the junior courts, are these 
three: 

—The Pennsylvania coal 
terests. 

—The Lake Ontario Land De- 
velopment and Beach Protection 
Association. 

—Hugo Spalinsky, mysteri- 
ous character who appears the 
Public Power Corporation New 
Jersey. (He originally appeared 
build the power works.) 


in- 


West German Airline Ready Fly, Needs Approval 


Post staff writer Peter New- 
man has been touring West Ger- 
many and the Benelux coun- 
tries. Here writes from 
Cologne new stirrings the 
German air industry. 


PETER NEWMAN 


COLQGNE, GERMANY (Staff) 
—In cavernous, castle-like man- 


sion the rim the 
grey suburbs this still 


shattered city, planeless airline 
planning flights Canada. 
Here, cigar-smoke-filled con- 
ference rooms, 
foundations 
many’s national postwar airline 


are taking clearer shape. 


it’s only 
operation, but current activity 
will translated into one the 


the 
Ger- 


Montreal-Chicago service,” Dr. 
Bongers, unofficial head 
the airline told me. 

Blunt, forceful, 55-year-old 
was operations chief 
prewar Lufthansa. His every 
sentence reflects his own and his 
impatience get Germany 
into the air. Office walls 


Lufthansa Kommt Wieder” (Luft- 
hansa Will Return). 


Ready Fly 

The concrete step taken to- 
date was $20 million order 
earlier this year, for four Convair 
340 and four Supér Constellation 
The 340s are used 
for European services—mainly 
London, Madrid, Paris and Zurich, 
|while the ConsteHations will fly 


Contractual agreements have been 
completed, but there some feel- 
ing here that the flying restriction 
might lifted earlier. 
Lufthansa now set Com- 
mercial Air Supplies with 
90% shares held the Bonn 
Government. Plans are increase 
present capitalization mil- 
lion Marks millions, with 


are plastered with signs: smaller government-held pro-|Men’s wear retailers, however, 


|portion soon the company 
becomes active. 

Some pilots are now being 
trained Swissair and Eng- 
land, but initially plane captains 
will having long 
commercial flying experience. The 
German will co-pilots. Ground 
crews are being organized Ger- 
many, but KLM and SABENA air- 
lines are expected help the 
final stages instruction. Ham- 


get the green light. all goes 


The formidable National St. 
whose chief backing comes from 


still active, its in- 
fluence behind the scenes, pos- 


sibly through financial support 


other groups. 

Assuming that the U.S. Su- 
preme Court gets the final appeal 
May 20, the hope and expecta- 
tion that will deal with 
before its which 
usually comes about mid-June. 
the assumption, again, that 
upholds the rulings the lower 
then the long delaying 
tactics the opposition will 
end. New York State will 
its license approved beyond 
the possibility further question. 
will free make whatever 
bond issues requires and 

start work, 
Outlook Bright 

This the green light for which 
Ontario waiting, and which 
start the power project 


depends. The betting heavily 
favor final and favorable 
decision June. 
Things are quite different with 
the Federal Government’s share 
the scheme, which the sea- 
way itself. The U.S. end the 
seaway project the hands, 
not the courts, but the Con- 
Cahada has given un- 
dertaking that will discuss with 
United States any U.S. pro- 
for building the seaway 
jointly. The undertaking has cer- 
tain conditions: notably that the 
power works must not delayed, 
and that the discussion does not 
(Continued page col. 


Easter Retail Sales Soft 
But Long-Range Hopes High 


For the retail trade generally, 
Sales most Easter lines 
but they lagged far behind 


hopes for freer trade policy. 

Unfavorable de¢isions these two cases would bring Canada 
much nearer direct retaliation against than ever before. 
There question here helping out the 
and trying avoid worse fate, limiting our own exports—as 
was done the single case oats. 

The two vital cases decided soon are: 

and zinc. 
fillets. 

Both have been before the Tariff Commission since early last 
fall. The decision groundfish fillets due May 27. Lead and 

reports, one the Congress made 
this week general terms, and 
one the President. 
ward appeal the New England 
fishing industry, asking for in- 
creased protection the ground 
increased imports are doing 
Big-Inch’ Boom serious damage. similar ap- 
There’s “big-inch” boom was once before dismissed, 
for the west and east. years ago. Canadian ex- 
about the big plans for which last year reached 
gas, about the some $16 millions, are stake, 
the progress and problems ag- ave 
riculture The report drastic consequences for the 
the Prairies (pp. 54). fishermen and 
plants the Atlantic coast. 
The lead and case more 
constitutes the 


Inside 


Canadian business missing 
good bet? One economic group 
answers flat “yes” that, tells 
why — points the way to new 
opportunity (p. 21). 


New Canadians Work 
New Canadians work 


second chapter the story the 
attempt lead and zine 
producers protect their own 
mines against cheaper supplies 
lead and zinc from abroad. 

The first chapter was enacted 
Congress. last summer, when 


how doing and Representative Richard Simp- 
dustry and ‘business leaders Pennsylvania tried push 
finding out about their talents and through bill impose 
difficulties (p. 13). gressive lead and zine 
imports, 

Bevan Attlee? The tariff would, effect, have 
Either Bevan Attlee must go, cover the 
says Adelphi his Letter between the domestic 
London. reports the and the lower foreign 
Socialist split, the new Tory prices. 
strength and possible Simpson’s ingenious’ effort 
eral election November (p. 40). did not get through Congress. 

tead, the Senate Finance Com- 

Your Profit? and the House Ways and 

How much net profit does the in-|Means Committee 

dependent retailer make? Tariff Commission for “general 

profit investigation” into the position 

and comparisons for several retail was 
categories (p. 31). examine the effect 

the industry. Its report Con- 

gress was made this week. 

reviews the whole position the 

industry, finds thet imports have 

been damaging it, but makes 
definite recommendations. 

Escape Clause Appeal 

parallel with this general in- 

the Tariff Commis- 

sion has been considering ap- 

peal the lead and zine 


New Products 


New products, new ideas, new 
materials hold key place 
Canada’s economy. Keep abreast 
new and different this 
regular Post feature (p. 20). 


Company Coverage 


t’s the big season for company re- 
ports. For extensive coverage 


annual statements for increased protection 
companies, their individual “escape 
look see inside pages The 
Financial Post this, week 

every week. The industry asked for the 


maximum permitted increase 
the tariff—an additional 50%. 
the rate 1945, plus import 
quota 350,000 tons for lead and 
300,000 tons for zinc. 


Formally the commission ap- 


bright the moment,” said one 
economist this “The long- 
awaited upturn isn’t view, yet. 


June before needs re- 
port the President this ap- 
peal. does not 
action, then more 


the trade’s hopes and any means. The field 
tions. seen midweek, retail-|is holding its stability. think 


ers still had long climb out 
the doldrums. 

Some retailing companies re- 
ported slight rise soft goods 
“but not enough war- 


rant calling hopeful sign,” 
one executive put it. 

One national retail firm report- 
Easter sales “slightly better 
than last year” both hard and 
goods. Optimistically, its ex- 

ecutives figured the Easter pick- 
Canada was probably 


higher than the 


there may creeping decline.” 

Others, however, see the pres- 
ent situation temporary lag, 
quite disconnected from the long 
range 

Meanwhile, the foreground, 
the merchants themselves were 
tucking their belts and getting 
ready sell harder and heavier 
than they have for years, 

“Lots retailers are finding 
out, the hard way, what that 
term ‘selling year’ means,” one 
observer 


have until the end 


heard the matter. 


increased tariff imposition 
the quota, then the President has 
days which act. can 
overrule the recommendation, but 
does, has explain his 
reasons Congress, 

the 1952 figures which were 
the basis for the appeal, the larg- 
est exporter both lead and 
zinc the was- Mexico, 
Canada was place. Ac- 
cording ‘Tariff Commission 

(Continued page col. 


est spots the economy Market Highlights 


feel that the weather has been 
hope for more brisk 
weather 
Jewelers, the other hand, 
satisfied with Easter volume. 
happy coincidence, tax-cut re- 
tail prices and mild Easter rush 
joined forces put the 
last year’s,” one observer com- 


industrials 


Canadian Celanese common slid close year’s low ($20). 


signs improvement textile still lacking. 


Toronto Iron Works common touches new high for year 
gain since year Earnings for 1953 just released showed 


28% increase. 


Mines 


Dyno Mines sells through share volume Tuesday latest 
drill holes Bancroft property give more big widths radio- 


active material. 


Barymin touches $2, 1954 high. Reflects current peak level 
earnings. 

Geco Mines breaks below this week moderate selling 
reflecting likely loss least west ore body depth due 
vertical displacement. 

Chesterville Mines doubles year’s low close 60c 


The author, says Schlesinger, “ruthless. twisting major air carriers, when 
neglecting the vital facts the Pearl Harbor tragedy.” contractual agreements the North Atlantic. will Lufthansa’s home mented. 
The eagerness men once charged with defense clear the Allied and are for 30-unit, $60 mil- port. the end this month 
come along yeats afterward and nicely can Africa, South America and now under instruction are|a good estimate the health 


within six months after receive Far and Middle East. 
elsewhere that former Chief reading the omens the Eas- 


use with the claim that the one-time head the state was 
engaged what most people would regard treasonous activity 
Many-will find profoundly shocking. 


the Under present regulations Ger- 
Final flight are not many cannot return civil avia- 
plete, but possible certainly tion until the E.D.C. and German 


Staff Werner Kreipe 
(Continued page col. 


veterans and was told our retail structure. They will 


ter sales starting this 
“The long picture 


share. Drilling starts new base metals prospect Northwest 
Territories. 


Head 
| 
4 
q 


THE FINANCIAL 


April 24, 1954 


the store for men the store 


FOR LASTING SMARTNESS 
AND. GOOD FIT! 


When you choose from fine 
range hats, such Birk- 
dale, you have particularly wide 
selection styles and shades, ore 
assured fine fur felting and care- 
ful finishing. 


skill hand work 
most apparent 


Tailored-in-England 


Famous Houses 


Names like Burberry, Joseph 
Sons, Thexton Wright 
impressive well-dressed men 
becayse the garments which 
tailor impressive. 


showing gabardines, 
tweeds, lambswools coverts 
loomed England 

tailored 


There are patterns including houndstooths, 
herringbones and the new 

miniature effects well 

full-bodied solid 


HAROLD FREEBURNE FREDERICK MURGATROYD 


the cumulative voting system|McGinnis resigned chairman 


(Continued from page 
and associates have added sub- 
stantially their holdings the 
company. The Freeburne family 
now second only the Du- 
among 
shareholder groups. 


(each share carries 
which can voted for full slate 
for any part it), was factor 
the McGinnis victory turn- 
out. 

The main Dumaine voting went 


Norfolk Southern March 14, 
1953 after six years office. 

The Hamilton group was not 
involved the Norfolk Southern 
affair, but they feel his 


was good, and that the criticism 


English Tans, 


slip-ons and 


blues, greys, browns or (wv 
heather Sizes 

to 46. Priced from 

69.50 $125 


THE STORE FOR MEN SECOND FLOOR 


that interval also, the com- elect five “outside directors” was unjustified. One commented: 
stock has gone from slate. This eliminated all but did good job for the Nor- 
$34 last year. Range this himself and for the New Haven road.” 


EATON’S “CONFORMAL 
|has been with recent man-elect Slater--but used up| Did the Canadian group feel 


his around votes that nine the badly about not actually getting 
The preferred, $100 par, had New Englanders the McGinnis the new board? typical 

range list were voted into power, giving reply: “We were expendable. Our 

without cost. will last year touched This week the group the minimum seats |side won and that’s the main 

head was selling around $54, with required for control. The Mc- 

ave the hat your range far this year group stressed their New 

will help keep the brim from Long-Standing Feud withholding votes from What happens now? Says Roy 

distortion, will look better, fit Freeburne: “We think that 


Difference opinion between movers their group like Harold that 
better and give good service. and his associates Boyce Balti- New Haven should bringing 
Dumaine group broke and John Rutherfurd larger proportion its 
time ago, rearly brought New York, the interest gain- down into net profit. 
proxy fight year ago. control. Lots roads are earning 10%- 
settled for the moment when| The strategy paid off. Although their gross taxes. 

was agreed the McGinnis group out top, the Mc- ast year the New Haven net 
elect four the company’s Ginnis directors elected drew income was only 6.5% 
directors. The two Freeburnes only 10,260,702 votes railway operating revenues. 
and Frederick Murgatroyd, against for the McGinnis will lot 
sided with McGinnis, were ‘three maine directors elected. 


Dumaine group indicated his side 


{ 
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CANADA 


They investments The issues the fight were vestigations bring out 
has dairy herd, says the reason behind the struggle: vice-presidents 


For free Admission Cards apply the offices the 
French Commercial Counsellor, 464 Wilbrod St., 
Ottawa, and 610 St. James St. W., Montreal, 
the Commercial Attache, 185 Bay St., 


normally spends about 90% boss and ‘Pat’ wants be.” staff vice-president. Reported 


the new Maclean’s Scott Young challenges Canada’s 
present policy. Too often, says, means Cana- 

dian viewers are compelled watch the CBC turn 

off their sets. Why does think the CBC has failed 

the Canadian taxpayer? The answers are this frank 


article the May issue 


PLUS: “The Exalted Death the Midland 
Martyrs,” part four Thomas Costain’s 
dramatic story early “The Men 
Who Stand Sidney Katz 
and host other features that regularly 
distinguish each issue Canada’s National 
Magazine. 


MACLEAN’S 


National Magazine 


NOW SALE 


Maclean-Hunter Publication 


calls “specialized farm- 
one his main interests be- 
ing poultry. 
The growing city Hamilton 
overtook the original family farm, 


it’s already closing again 
Roy’s dairy operation, 


for which was 
have owned included prop- 
erty now used for the Hamilton 
municipal airport. 
Frederick Murgatroyd, who has 
been assogiated with them the 
Haven venture for 
the past three years and reported 
5,800 common shares, 
partner the law firm 
president and past district gov- 
the Kiwanis club and ac- 
several United Church 
the 54-year-old Mur- 
became Queen’s Coun- 
this year, has general law 
practice, says this the first time 
been involved directly 
railway enterprises. 


Canadians Issue 


elder Dumaine was con- 
trol), operating revenues had risen 
$144.7 millions $165 mil- 
Repdrted net income rose 
the same period from $1,991,000 
$5,045,000. 
McGinnis claims this showing 
poor relation other 
the last six years, the net income 
from rail operations was only 
$395,000 compared with $33.7 mil- 
lions “other income.” held this 
was due inefficient manage- 
and that the operations 
should profitable their own, 
without having depend much 
other income. Main source 
other income revenue from 
properties the Grand Central 
area New York 
which such hotels the Waldorf- 
Astoria, the Commodore and the 
Lane are situated. 
The Dumaine group quarreled 
with the way McGinnis calculated 
figures, pointed the moder- 
nization that had been effected 
the past few years. The McGinnis 
group claimed the road had been 


salary Dumaine received presi- 
dent might increased when the 
new president took office. 


Wealth 
Maker 


The newsprint machine 
block longand wideasaroad- 
big diesel-electric locomotives. 
The paper that rolls from it, 


PRODUCT DESIGN 
MATERIAL SELECTION 


PRECISION TOOLING 
MOLD MANUFACTURE 


PART PRODUCTION 
MOLDING EXTRUSION 


With over years’ experience cus- 
tom molding and extruding plus the 
facilities one the largest and 


Presence the three Canadians almost completely dieselized back 
the board became issue 1947, and that too much money 
the pre-annual meeting propa- has been sunk new terminals 
ganda. U.S. Congressman from and new equipment the Du- 
Massachusetts got the House Maine group. The arrears pre- 
Representatives and announced stock should paid off 
would introduce, quickly, they held. 
legislation prevent The McGinnis group claimed 
investors” Hamilton, Ont., had “brilliant” record 
gaining control the New Haven chairman Norfolk Southern 
road. Railway Co. Dumaine quoted 

The McGinnis slate issued Interstate Commerce 
month later included only one— commission report its investi- 
Harold Freeburne into McGinnis’ manage- 
Hamilton group. Under its ment that road and the salaries 
ter, two thirds the directors and expenses paid himself and 
the road must New England three associates the board. Mc- 
residents. |Ginnis supporters say the road’s 

The provision requiring this| earnings increased and that while 
minimum membership from expenditures may have ap- 
England, plus the peculiarities peared large, they got results. 


Way Clear For Seaway’s 
Power Phase Mid-June? 


fast twenty miles hour, 
combines with the output 
than half the 
pagesof 


The newsprint mills, the pro- 
ducers pulp, and the manu- 
facturers hundreds other 
grades paper and paper- 
board, together add the 
greatest manufacturing enter- 
prise Canada. value 
production pulp and paper 
leads all industry, creating 
more than million new 
wealth daily. the largest 
single contributor the 
national income. 


A 


NRAR ALT 


finest-equipped tool shops Canada, 
STOKES develop and produce 
component part that will the best 


Our engineers will gladly assist in redesign- 
ing converting your part for molding 
extrusion. 


(Continued from page 
hold completion the seaway 
itself 

Whether the U.S. ever makes 


Eisenhower favors it. far the 


what the House Representa- 
tives may do. 


might regarded unseemly 
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job hard soft rubber, plas- proposal for joint construction the time the gives 

whether the need for resil- depends the House go-ahead the power pro- SMALL AND LARGE, 

abrasion, tearing weathering. U.S. canal the International announcing that the time for 
Rapids section with expen- participation had passed and that 

about their rubber diture $100 millions. The would build the seaway 
Administration of Presi dent our own. But to jump in so quick- nha A > 


Ag 


rules committee the House has even unfriendly. 
prevented the bill from coming quite character for Prime 
the floor. The opposition tac- Minister St. Laurent. 


Rubber Extruders Custom Molders 
Rubber, Soft Rubber and 


Complete Facilities for Precision 
The House Outlook the House Representa- 
tives doesn’t reach definite de- 


support U.S. participation the case, lot work the Lachine 
seaway. clear majority would sect which Canada must 


require 218 votes all itself. 


2 


Battery Parts 


men suggest that, they ever get will have strong case for getting 
the chance, 180-190 members will with the job. There is, any 


4 
the store for men 
> 


Here Will Hurt! 
New United States Plan 


(Continued from page the has re- 
figures, imports strictions Canadian exports: 
were follows: March, 1954: Rye. temporary 

Lead: Total—643,000 quota which Howe 

From Mexico: 210,000 tons. cost millions. 


From Canada: 120,000 tons. 
Zinc: Total—700,000 


December, 1953: Oats. tem- 
porary quota, until Sept. 30, ac- 


. 


From Mexico: 296,000 tons. Canada re- 
Canada: 251,000 tons. limits our sales 
Final figures for 1953 between Dec. 
nat yet available. 1953 and Oct. 1954. Mr. Howe 
indicate that said this was not much less than 

reached about the same could have sold anyway. 
but share was Aug, 1951, with subsequent 
down and Canada’s increased Dairy Products. The 
almost 280,000 tons. jatest quotas, imposed 
imports of lead, however, were President in July last year, re- 
substantially lower. our sales almost 
about ing They had not been very high 
tons; and Canadian previous years because the 
our exports lead the restrictions were imposed 
about 91,000 tons. just Canadian were 
Defense Aspects starting build again 


One other development markets. 
may affect the utimaie wartime: Restrictions 
imports was the appointment have applied since 1940. 
sistant study the economic last July, with 
and zinc industries. Wheat and wheat flour have 

Late February asked been under rigid quota since 
principal economist his staff,| most these cases the 
this study; and was has been prevent 
the interested senators that market rather than 
forms assistance might cut back markets already estab-| 
der consideration which 
not involve interfering with im- the two current cases, fur- 


BURTON 


Lt.-Col. ALL 


has been elected director 
Simpsons Ltd. 


ANNOUNCING 


Tighten 


(Continued from page 
sent then admissions employment.” 
continue accordance with the 
earlier decision. 


Figures Will The Lufthansa Return: 


(Continued from page 
mately connected with the Luft- 


Today, airlines operate in- 


But appears likely Germany, but only one 
month that even the height German name. (The Afrikan-con- 


Depends Employment 


summer Canada will have Deutsch-Suedafrikanische 


THE FINANCIAL POST 


April 24, 1954 


{ments, cutlery Essen make aircraft engine 
while agricultural ma-! parts. 

parts headed the list Ernest Heinkel, who has 
traffic. T.C.A. expects to! been making small cars since 
considerably stimulate its German negotiating build Comet 
business next month, when his Stuttgart works une 


Super Constellations join der Others actively plane 


The latest unemployment substantia] number people who Luftfahrtgesellschaft.) British pi- 


ures the hands the cannot get work, then the lots recently started charter 


ment, though not yet may inclined 


German service last 


part March, The hope and the policy might carried 786 passengers (70% 
pectation that this significantly more restrictive them businessmen) and 25,000 exhibition now being held Institute the pre- 


will continue steadily the types workers air freight. From Dusseldorf 


son advances, (It may not yet! mitted. 
show the published figures 
for March, which will based 
survey near mid-month). 


items were precision instru- 


would neither surprise Que. Tax Grinds, 


summer’s unemployment never 
falls low did last year. 
The labor situation was then con- 
sidered rather too tight for 
the good the economy. (Continued from page 

chore itself, that there 
nobody the Provincial Govern- 
Important Appointments ment, the moment anyway, 
Canadian Industry, can straighten out tricky 
Business questions individual cases 
they arise. “We have along 


authorities here this 


Administration Trust Co. (Mont-| Provincial Bank Canada (Mont- completely the dark,” reported 


manager, Credit Foncier Franco- 
Canadien, and Chretien, 
directors. 

Alexander Murray Co. 
(Montreal) Graham, man- 
ager, Delanéy, sales manager, 
Toronto branch. 

Atlas Steels Ltd. (Welland, Ont.) 
George Young, director; 


Arthur Rae, manager, Canadian 


real) Bernard Lechartier, general real) Styles, assistant one firm. 


eral manager. 

Rapid Grip Batten Ltd. (To- One large company, with sal- 
Toronto branch; Norman ports its pay staff worked every 
Toronto sales manager. night last week, and Saturday, 

(Canada) Ltd. and still going full out over- 
nipeg) Doig, general sales man- time this week, calculating deduc- 


sales manager, tions. It’s had hire one extra 


vision. 


Headaches Come 


Firms, Employees Wince 


have completed and shipped 
out each taxpayer. 

not sure yet just how 
much detail Quebec going 
want those forms,” this firm 
|problem. For instance, all the 
pay records will have 
sorted, those working 
Quebec extracted and the provin- 
form made out. Then 
refiled and through 
the whole works again for the 
federal slips.” 


With the rush start deduc- 
tions, the odd mistake also creeps 
embarrass the pay staff. 


ing return aircraft produce 


tion: Dornier, Junkers, Siebel and 


Air Industry Stirring 
Arade. 


the ‘aviation the German Aviation 


Frankfurt, ostensibly bring to- German aircraft development 
gether foreign manufacturers. The Research now be- 
ment German Aircraft wind has been come 
facturers Association under the Pleted and 
flight pioneer Prof. has been tested. 
Jastrow, have done great deal 


aircraft industry into the spot- 

Because Allied regulations spe- 
forbid any German aero- 
production, it’s difficult 
clear picture the current 


ticate: 

—Professor Tank, the former 
the Focke-Wulf plant, 
said capable 950 km/h speed 
range 5,000 km, and now 
waiting for the German civilian 
aircraft market reopen. 


Plan For 
Your Future 


using Canadian Mu- 
tual Funds the basis 
for your planned 
ment program. 


For your free 
Canadian Mutual Funds sim- 
ply mail this advertisement 
with your name and address 
to: 


who 


ports. ther restriction would almost in- sales, Tandy Advertising Ltd. (Toronto) 


tariff action Canadian mines and factories. Radio and Television Division Wilkes, president; 


presi ents. 


tion the seriousness President Eisenhower will sales manager and Montreal branch 
present cases. | to avoid taking protective action, | manager. | 
Goodricn Rubber Co. 


one case, Toronto employee on| Messerschmidt, 


Another. big firm was Montreal department payroll switched motorcycles and pre- 
and has been able get through suddenly found last week that his housing after the war, now 
far with overtime. But it’s |cheque was bit smaller than 
ahead later this year usual. The accounting staff quiet- arting aircraft production in| 
apologized and made the and plans take 


BROS. CO. 
FOUNDED 1898 
276 ST. JAMES ST. WEST 
MONTREAL, CANADA. 


FP.2 


Underwood Ltd. (Toronto) 
Henry Smith, special representative and 1955, when the little 


case have the Canadian because the consequences, 


interests affected been 


does, could not glossed over. 


Canada (Kitchener) Cock- 
burn, district manager, tire 


charge school sales. 


slips similar Ottawa’s justment. 


Krupp’s former cast-steel factory 


them could have built impor- Fraser, chairman 


tant markets the they 
had not been artificially curbed. 

The frozen fish case involves 
imports $16 millions year, 
with 
growth, affecting compact 
efficient Canadian industry which 
has other natural outlet for 
its products. 

The lead and zinc cases 
mining operations which sold 
millions worth their products 
the last year, and $87 mil- 
lions 1952. 

Here are other recent cases 


Coated Paper 
Supply Hinges 
Labor Talks 


NATIONAL HOSIERY MILLS 
.4% higher than 1952 net of $266,626. 
STEDMAN BROS. LTD. net profit for 

1953 was $376,721 or $2.15 per share, 20.1; 


higher then 1952 net of $730,025 or $1.79 | 


per share 
GREAT LAKES POWER CORP., Sault 
Ste. Marie, net profit for 1953 was $296,880 
or 66c per common share, 14.2°, down from 
1952 nct of $345,917 or 82c per share. 
CANADIAN WESTERN NATURAL GAS 


net for 1953 was $730,653 Chairman board; Naylor, 


volume of natural } 


gas distributed during the year was wae 


$576,955 ($5.71). Total 
billion cubic feet to 55,000 customers. 

CANADIAN ICE MACHINE CO. net for 
1953 was $78,581 or $1.07 per common share 
after participation, 7.2% above 1952's 
$72,866 ‘96c) 

STOWELL SCREW CO. net for 1953 was 
$16,858, 80.9°% higher than 1952's $9,318. 

LEWIS BROS, net in 1953 was $209,255 | 
or $1.39 per common’ share, 13.9% down 
on 1952's $243,059 ‘$1.62). 

MONCTON BROADCASTING net for 
1953 was $19984 or $1.57 per common 
share, 13.3% up on 1952's $17,635 ($1.30). | 

DOMINION CORSET CO., Quebec, net 
was $298,760 or $2.17 per common share 
in 1953, 3.5°% less than $309,613 ($2.25) in 
1952, Sales of $5,439.412 were a record. 

CANADIAN INGERSOLL-RAND CO, 
net in 1953 was $1,043,146 or $5.29 per com- | 
mon share—42.4% down on 1952's $1,811,339 
($9.28) 

TORONTO IRON WORKS LTD. net in 
1953 of $591,532 was 28.5%> up on 1952's 


LTD... 
Hamilton, net profit for 1953 was $278,352, | 


| 


Ralph Long, manager; Fred 
Murray, works manager; Miss 
Parke, office manager and assistant 
the general manager. 

Canada Life Co. (To- 
ronto) Clarke, superinten- 
dent, group sales. 

Canadian General Securities Ltd. 
(Toronto) Arthur Meighen, 


vice-president, 

Canadian Westinghouse Co. (Ha- 
power products division, 

Continental Can Co. Canada 
director; Arnold Bennett, vice- 
president. 

Sporring, general manager, new 
Canadian branch, Ottawa; Sol Budd, 
MJS Electronic Sales Ltd., Toronto, 
charge sales. 

Department Defense Production 
(Ottawa) Gordon Hunter, 
assistant deputy minister; 
Huck, financial advisor. 

General Steel Wares Ltd. (Toron- 


j $460,211. 
mills where virtually all net 1953 $362,063 $2.99 per Thomas Gallagher, vice- 
ada’s coated stock produced. common share was 28.1% down president and managing director; 


The dispute involves some 


$503,347 ($420). 
TOOKE BROS. LTD. consolidated net | 


company’s assets to Allied Enterprises Ltd. i 
and winding up of the company were | 


Donald Burpee, treasurer and 


Holden Manufacturing Co. (Ot- 


employees Alliance Paper Mills $58,052 per common share assistant-managing director. Direc- 
Brotherhood of Pulp, Sulphite | special meeting of shareholders, sale of Jones. ee & ’ i 


and Paper Mill 
TLC) and Provincial 
scheduled meet Thursday 
this week another meeting 
expected soon with Alliance. 

with the union asking hour 
more. The companies have turned 
this down but agreed 
ways lowering operating 
that the demand for 
crease might considered. 

Feeling early.this week was 
without any disruption 
operations. 


28 


some people try 


“give you the 


Drive? Reliance produces them 
eliminate gear boxes, clutches 


what this means terms 


approved. | 

GORDON MACKAY & STORES LTD. 
net profit in 1953 was $220,207, 21.3% less 
than 1952's $279,839. 

NORTHWEST BREWING CO., Edmon- 
ton, Alta., net profit in 1953 of $267,512 or 
$1.49 per common share, was 38> higher 

UNITED AMUSEMENT CORP. net profit | 
of $433,023 or $1.34 per share in 1953, was 
4.6% higher than 1952's $413,737 ($1.28). | 

GRAFTON & CO., Dundas, Ont., net 
profit of $97,833 or $1.71 per Class B share | 
in 1953 was 18.1% less than 1952's $119,316 
($2.30). 

BURRARD DRY DOCK CO., North Van- | 
couver, consolidated net for 1953 of $435,825 
or 36c per Class B share, after participa- 
tion, was 11% less than 1952 consolidated 
net of $440 423 ‘37c). i 


tawa) Woods, president and 
chairman the board. 

Holliday Publications (Toron- 
to) Roy Melluish, sales promo- 
tion manager. 

Norwich Union Insurance Societies 
(Toronto) James Renwick and 
Jacques Billy, Q.C., directors, 
Norwich Union Life Insurance So- 
ciety and Norwich Union Fire Insur- 
ance Society; Chambers, direc- 
tor, Norwich Union Life Insurance 
Society. 

Phoenix-Connecticut Group and 
Westchester Fire Insurance 


| 


GENERAL PRODUCTS MANUFACTUR- 
ING CORP., London, Ont., net 1953 


$413,804 $4.14 per share was 28.1% less| agency superintendent for British 
than 1952's $574,848 ($5.75). | Columbia. 


Gerry Henslow, 


dated net for 1953 was $296,880 or 66c per 


GREAT LAKES POWER CORP. consoli- j 
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REGULAR FEATURES 


INDUSTRIALS 


Auto Fabric ... 50 Foundation 


Pacific immediately followed suit. 
The new charges are designed 
meet truck competition, and ire 
set the authorized level 


don, Dauphin, Regina, Moose Jaw, 


Saskatchewan within range 


A. V. Roe ...... 9 George Weston . 16 bert, North Battleford and York- 
and variable pitch Think GMC ton stations Manitoba and organization, plant and equipment its disposal 


= 


& 


— 


The Pigott Construction Company, through careful organization 
vast yard facilities, modern equipment and experienced plan- 


$2,036,489 or $2.35 per in | al S as 1 
1953 was 15.1% higher than 1952 net 
4 er Preference share wa 
SAGUENAY ELECTRIC CO. net for 1953 
y ,656 or a omm are, | 
When the plans and specifications project are finalized, 
share, down 23.5% $174,- ness between railv ays and truck- 
* = 15.7% higher in 1953 than 1952's $204,- freight rate cuts which have been : : ‘ 
COLEMAN into effect specified, his expenses mount until final costs may far excess 
man, A.ta., net for 1953 was $65,679. shi Wes 
e loss in 195? wal $278,560. shipments in estern Can 4 
ELK FALLS CO., Vancouver, net earn- ada. of the price quoted for actual construction. 
ings in fiscal year ended Apr. 30, 1953, Canadian National first an- 
were $1,606,751. 
the cuts, Canadian 
| Adelphi ........ 40 Labor Roundup. 11 
—WE ELIMINATE Trends Saskatchewan. ning enable this third-generation company build schedule. 
BIS thers Say .... 
| res s..4 5 at's New ... 2¢ 


are direct ratio the size and efficiency the 


Canadair ....... H, B, Mining ... 24 ; ; 
maintenance costs those distributing centres. They before you build consider the Pigott 
not look into the greater Jantzen Knit. delivery service 
ibili Cent, N, Air ... Jupiter Oil ..... 38 
you can oDdlain By using Cons. Baker . McArth. Chem.. 32) tween Winni 
all-electric Reliance V*S Drives? Cons; Paper Minas. B. Pulp . 25 M upes and Swan River, 
ives Text. .... Mtl. Man., for instance, (293 miles), 
Cont. Can, ..... 40 Photo Engrav. . 32. the first class rate er 100 Ib. i 
lianc Crow's N. Pass. 47 Powell River 20, 44 P 
Sales Office for complete Pete. second class from $1.78 $1.14: 
information. Burns & Co Simm 23 third cl B: 
Dist, Seagram .. 28 Toronto Brick . 29° and fourth class from $1.05 to 68 ° baY st. 
RELIANCE Dom, Struct, ... 26 W. M. Lowney. 16. 
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trade 
with Asia 


THE MERCANTILE BANK 


CANADA 


Canada’s New Chartered Bank 
Head Office: 255 St. James St., Montreal 


Nationale Handels- 
bank, established 1863 Amster- 
dam, with offices and branches the 

Netherlands, Japan, Singa- 
pore, Hong Kong, Indonesia, 
Thailand. 


Write for free brochure facts 
and figures entiled “Meet 


DEALERS 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


276 St. James Street West 
Montreal 
Telephene: 4261 


Hamilton Vancouver 
New York 


King Street West 
Toronto 
Telephone: EMpire 


Ottawa 


Quebec 


Winnipeg 
Calgary Kitchener 


THE TORONTO STOCK MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ALL EXCHANGES 


King Street West, Telephone: EMpire 4-0161 


When you want 


YOU CAN DEPEND QUALITY AND SERVICE 


Modern equipment and techniques, 
alert engineering, sales 
duction staffs work unison for 
the benefit Wallaceburg cus- 
_tomers. accident that 
the Wallaceburg people have built 
and maintained enviable repu- 


tation for delivering what the 


MONTREAL 


AUTOMATIC 


SAND CASTINGS 
SCREW MACHINE 


GROUP 


Gas Stocks Take The Hint 


Promise Naiural Gas Advances Gas 


Canadian gas utility stocks there strong belief that fall. Squeezed during the 


been outperforming the general 
trader interest swings jncreas- 
ingly into this potential group. 

Since The Post group 
seven the “more promising” 
gas utility bets profit from con- 
struction trans-Canada na- 
tural gas pipeline (The Financial 
Post, Dec, 1953), this group has 
jumped 16% against rise 
74% the general industrial 
average (as measured the 
T.S.E. industrial index), 


Each the seven stocks men- 
tioned has moved up, the best 
advances being chalked 
Utilities, 65%; 
Consumers’ Gas Co. Toronto, 


ing gas plus the revamped 
charter necessary comply 
with the new Ontario Fuel Act 
will the long run prove 
good deal more attractive situa- 
tion from investment stand- 
point than the current one. 


Market Build-up Plans 


The eastern gas pipeline moved 
step closer reality this week 
with appointment Canadian 
Bechtel Corp complete pre- 
survey the pipeline 
route for the Niagara-Toronto gas 
line. The survey com- 
pleted time for April 
meeting with federal authorities 
pending final approval pipe- 
line program. Time table still 


customer wants, when wants 
—at fair price. 

Call Dominion Die Casting 
Limited for die castings zinc 
aluminum, Wallaceburg Brass 
Limited for machined sand cast- 
ings, screw machine parts brass 


25%; and Winnipeg and have gas the Toronto 
tral Gas, area early 

Rapid developments are the seven gas stocks 
natural gas front plus Post listed likely bene- 
utility company expansion fit from pipeline development, 
grams connected with the market advances the 
tion gas the franchise stocks have made since the turn 
are the chief factors behind the year: 
increasing popularity this stock 
group. 

the case Consumers’ Gas 


Dec.5 


Consumers’ Gas ..... 16% 20% 
Interprovincia 
Loans Decline United Fuel 


MONTREAL (Staff) Loans| Winnipeg Cent. Gas 
and investments Industria] 
velopment Bank totaled Camadian held 100% 
066 March 31, 1954, down $332,-| ownership the original Trans- 
486 from $41,727,552 Feb. Canada Pipe Lines—the company 
1954. Bonds and debentures that merged with Western Pipe 
standing dropped $650,000 Lines form the present Trans- 
$10,900,000, Pipe Lines. The two 

Comparative companies have 50- 
showed: interest the new company 

— 1951 

Property hi, active oil and gas drilling 
All other assets ...... 446,117 479,791 company in Alberta and Sas- 


42,398,923 katchewan, now controls some 


Liabilities: 
Capital paid-up ...... 25,000,000 25,000,000 trillion cu, ft. of gas in Alberta. 
Reserve fund The stock trades the over-the- 


Bonds ana debent. ~ 10,900,000 11,550,000 |counter market in Toronto. 


Cont, liab re guar. 
u/w Consumers’ Gas Co. Toronto. 


All other liabs. ...... 1,030,176 728,532 | 
for this company once 
gas reaches the city 


“MORE PEACE 


Mortgag 


VAL TAYLOR AGENCY Aid 


TERM LIFE HEALTH GROUP 
Openings OTTAWA (Staff) The 1954 

housing program may 
TORONTO through without direct govern- 
WaAlnut 3-1159 


8-7162 ment lending, after all. 
present signs, tributes manufactured gas the 


period between rising 
operating costs and sharpening 
competition from 
business flattened out and re- 
cently began fall. Availability 
natural gas prices readily 
competitive with coal and fuel 
oil could mean point 
history this 106-year-old 
Under new charter 
set-up the company will longer 
restricted profits distri- 
bution shareholders (now 10% 
capital stock), 

awaiting results market sur- 
vey its Ottawa-Hull franchise 
area made the engineering 
firm Ford, Bacon Davis. The 
company was formed 1950 
acquire the gas assets from 
Ottawa Light, Heat Power Co., 
following sale that company’s 
facilities the Ontario 
Hydro-Electric Commission, Com- 
pany hopes obtain natural gas 
from spur line built from 
main Toronto-Montreal line the 
over-all Trans-Canada system. 


interest the syndicate that 


national controls the two largest 
Canada Canadian Western Na- 
tural Gas and Northwestern Utili- 
ties Ltd., both Alberta, 
Winnipeg and Centra} Gas was 
formed take over the manu- 
factured gas utility business for- 
merly operated Winnipeg 
Electric Co, The company has 
planned major expansion pro- 


will build the the Winnipeg area for 


delivered the Trans-Canada 
pipeline. With coming natural 
gas company expects increase 
its services three fourfold. 
Customers now number some 15,- 
500 but hoped that this 
number will increased 50,- 
000-60,000 over the next 10-15 
years. Good chance western 
gas reaching Winnipeg the fall 
1955. 

Union Gas Co, Canada. 
Through its ownership vast 
underground storage 


any integrated pipeline scheme— 


the company will play im- 
portant part the Trans-Canada 
pipeline. anticipation this 
the company has formed sub- 
sidiary company provide stor- 
age and transportation services. 
Company also making arrange- 
ments for bringing gas its big 
Hamilton market area (through 
United Fuel, subsidiary). 
United Fuel Investments dis- 


now bring natural gas this 


Mortgage and Housing Corp. may Hamilton market area. Plans are 


have use the increased 
government loans foretold the 
budget speech April 
Two developments nave brought 
about this change outlook: 


The chartered banks have 
jumped into the mortgage field. 
Some them, one authority 
said, have done “with both 
feet” more effectively and 
more quickly than the Govern- 
ment had counted on. 

The life insurance compan- 
also jumped with 
eleventh-hour enthusiasm 
the old form joint loan. 
the first two March, 
CMHC joined the life companies 

more joint loans than had 
been made any previous com- 
plete month: 6,700 were ap- 
proved these two weeks, This 
involved something like $55 mil- 
lions mortgage money for 
new housing, the pri- 
vate lenders contributed three 
quarters and CMHC quarter. 

Both these developments occur- 
red after had been decided 
include the budget speech 
forecast $125 millions 
the Government CMHC. 
This total government 
lending considerably higher than 
previous years, (the 1953 figure 
was $92 millions), and was in- 
tended ensure that CMHC had 
enough funds the mort- 
gage market even private lend- 
ing was slow develop under 
the new act. 

Some this may still have 
used direct government 
lending for housing, and needed 
will used, But the presump- 
tion two months ago that 
CMHC would have make good 
the gap private lending now 
much greater doubt. 

The March rush joint loans 
contributed the carryover 
CMHC commitments into the new 
financial year. Out the $125 
millions announced for new gov- 
ernment advances CMHC, per- 
haps much $75 millions will 
required meet commitments 
already made but not yet loaned. 
Something over $30 millions will 
needed meet commitments 
for joint loans made 
new act came into force. 

Another $40 millions 
cover commitments for direct 
lending made the fiscal year. 
This means that CMHC will have 
about $50 millions available for 
new commitments and advances 
the new fiscal year. 

present, doesn’t look 
quired for mortgages ordinary 
home building. But the authori- 
ties say the picture will much 
clearer month from now. 


MACMILLAN BLOEDEL LTD. 
issued 2,611 class shares March 
similar number class 
There were 133,499 class shares 
and 5,152,039 class shares out- 
standing March 31, 1954. 


FORGINGS 
PRODUCTS 


market early possible. The 
might originally come from 
company’s 
Southwestern Ontario from 
imported into Ontario 
Niagara-Toronto pipeline 
this fall, Eventually Hamilton 
would hitched the main 
Trans-Canada pipe line system. 


Washing Machine Manufacturer Reports 


32.5% SAVING 
AGITATORS 


Here’s what washing machine manufacturer discovered 
when adopted plastic agitator place conven- 


tional metal unit. 


Cost per unit was cut $1.03—a saving 32.5%, 


Weight per unit was reduced half 
that metal agitators. Result substantial 
annual saving shipping costs reduced wear 


organized Western Pipe 
(Western turn has 50% par- 
ticipation the Trans-Canada 
pipeline project). Besides, 


Broadens Scope 


MONTREAL (Staff) Domi- 
nick Corp. Canada, 


recently has engaged 


ness this country, broaden- 
its activities. The new set-up 
consists general investment 
business. 

“We now act underwriters 
and distributors government, 
municipal and corporate securi- 
ties,” says President Patter- 
son, “and also provide facilities 
for quotation service and execu- 
tion securities orders all 
leading 
changes.” 

Dominick Corp. Canada was 
Iselin Corp. changed 
its present name 1936 when 
the business Iselin Co., 
New York, was acquired the 
New York brokerage house. 
Dominick Dominick, founded 
1870, are underwriters and 
corporate and 
municipal securities S., 
and are members various stock 
The Canadian. firm 
has private wire 
Dominick Dominick, 


ANNOUNCEMENT 


The Board Directors the Humberstone 
Shoe Limited, Port Colborne, 
Ontario, announce the appointment 
Mr. Harry Clark the position 
General Manager the company. Mr. 
Clark succeeds Mr. Knoll who re- 
tiring May Ist after fifty serv- 
Mr. Clark was formerly Assistant 
General Manager. 


> 


Completely 


Rates. 


April 24, 1954 


Reinforced 
concrete Low Insurance 
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The 
Right Decision 


. 
chance when purchasing new security. 


But usually they wish sure beyond 
reasonable doubt that the security they sele 
ect the right one for their needs. 


the latter case, many wise investors 
sult us. The advice our organization, with 
its many yeats training and experience 
the securities field, usually invaluable 
them making the right decisign. 


Our organization available assist you 
any time. 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Kitchener Calgary 
London, Eng. Victoria Chicago New 


principals offer subject prior 


$50,000 
HYDRO-ELECTRIC POWER 
COMMISSION ONTARIO 
(Guaranteed principal and interest the Province Ontario.) 
Bonds due October 1968 


Callable October 1965 any subsequent 
interest date thereafter par plus 
accrued 


94.50 and accrued interest 


Yield: 3.23% 


Price: 


BURNS BROS. DENTON 
Limited 
507 Place 
Montreal 
New York 


44 King St. Ws 


Toronto 


Ottawa 


Winnipeg 


STORAGE FACILITIES SERVICES 


General Storage: 4,000,000 cubic feet for all 
types merchandise 


Cold Storage: 2,000,000 cubic feet 


Railroad Siding and excellent facilities for rapid 
unloading trucks 


MONTREAL REFRIGERATING STORAGE LTD. 


PLACE VIGER WAREHOUSE 


1100 Craig Street 


the washing machine motor. 


practically every branch Canadian industry plastics 
have established savings and product improvements. The 
Advisory Service Canadian General Electric, 


working with your 


engineering staff, may save you 


money, too. Contact G-E Plastics Advisory Service, 
Canadian General Electric Co. Ltd., Cobourg, Ont. 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


CUSTOM-MOLDED 


MONTREAL CHerrier 31717 


, 
5 
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MANAGED INVESTMENT 


HENRY DEVITT 
CONSULTING ACTUARY 


THESE DEBENTURES HAVE BEEN SOLD 


Compton Account’s Value 


Rises Strong Market 


Indicated market value the Compton account rose $900 during 
the month ended April 15. Several political and economic factors 
continue play important part stock market movements, notes 
manager. Recent developments interest invest- 
ors include the lowering certain interest and rediscount rates, 
indicating easy money conditions, and the drop steel production 
the first quarter 1954. 


Compton’s Manager Says: the Canadian and New York 
Further highs for the stock markets shown the 


Toronto Stock Exchange index comparison: 
industrial stocks and for the Dow March April 
Jones index industrial shares THE MOOSE JAW UNION HOSPITAL DISTRICT SERVES THE MOOSE JAW, 


this improvement the Dow-Jones Industs. 313.77 277.35 
stock market, the value Comp- 
ton’s investment portfolio was 
vice-president and general $900 
manager, Colgate Palmolive period. 


Ltd. Some indication the strength 


$1,200,000 


MOOSE JAW UNION HOSPITAL DISTRICT 
SASKATCHEWAN 


SERIAL DEBENTURES 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO ONT. 2-6262 


MATURE DECEMBER 31, 1954 1973 


PRINCIPAL AND INTEREST PAYABLE CANADA 


During the month ended April 
15, Compton sold his entire hold- 
ings shares Abitibi pre- 
ferred $26 per share, the net 
proceeds the sale being de- 

the sale shares, Compton 
Simpsons Sales Show Rise, realized cash profit $16.50. 
the recent annual meeting 


But Wage Rise Cuts Net 


BELL, GOUINLOCK COMPANY MILLS, SPENCE CO. 
LIMITED LIMITED 


TENDERS INVITED INVEST FOR PROFIT 


STEAMSHIP Sales Simpsons Ltd. depart- penditures, additional that the directors are 
ment stores the first million 442% first mortgage bond considering refunding the com- provides the most complete news 
CANADIAN REGISTRY this year showed small issue Simpsons-Sears was preferred stock, The service available investments. You Members: Association Canada 
President Edgar Burton the same time, (April 20) price get graphs, informed market com- Kernaghan Woolley Davison 
Length 143’ ae Beam 22' 6" hee Draught 11’. Of heavy the annual meeting. two equal partners in the busi- preferred stock is $25%. ’ ment, penetrating analyses of profit K. A. W. Sutherland J. F. Willis 
iron construction reinforced for ice. Oil-fired ae Scotch This improvement was in spite esss — Simpsons and Sears, Roe. Political and economic develop- opportunities. Get these each week in 2nd Floor, 67 Richmond St. Ww. Toronto 
later Easter and Co. converted particularly the THE FINANCIAL POST 4-4256 EM. 8-4894 


Marine 650 h.p. Triple expansion engine Speed knots. 
Ideal for use suitable for conversion Diesel. 
For further particulars, telephone 3-7103, Halifax 
mail, Box 911, Halifax, N.S. 
Lowest any tender not necessarily accepted. 


winter weather. common stock the $20 millions play important 
Earnings are redeemable debentures Part the day-to-day movements 
been slightly below those both the Canadian and New 
year ago, mainly due Company’s savings and York stock markets. Three de- 
wage costs. sharing fund increased all the United 
Important excise taxes|tially during the year, year| States, during the past month 
affecting sold Simp-|end there were 11,150 May interest investors: 
sons have resulted the fund, with total First was the reduction from 
diate loss through reduction credit $7,764,000: The total paid interest “prime” 
the prices many the lines, Simpsons and business loans the leading New 
the president noted. pensions and the savings| York commercial banks. 
lower retail prices should profit sharing fund for 1953| Second, the Federal Reserve 


ulate sales, felt. exceeded millions. Board Washington approved 
“It hoped that the drop the rediscount rate from 


balance excise taxes general 142% the Federal Re- 
merchandise lines will done Cor Bank The New 
away with possible,” York Federal Reserve Bank and 


criminate against one industry or| cities followed suit. 
another imposing excise er, Both these points are further 
pen and excise tax fur steel the 28% 
coat? The fair way money MONTREAL (Staff) Sales than for the same month 1953. 
the tax method Asbestos Corp, the first quarter Steel production the U.S. for 
same period last year, 22.3 million tons, 
Program holders were told the with million tons 
capital This, was said, re-| during the period 
program, which involved sulted from the hesitant tone of| last year. 
tion, The addition the overseas customers their| New York that numbef U.S. 
store was finished practice ordering underwriting syndicates have had 
this property should bare minimum supplies difficulty selling public utility 
tribute greatly operating profits| winter and taking heavier issues which they had pur- 


AFTER APRIL 24th, 1954 
OUR ADDRESS WILL 
SUITE 110 


215 ST. JAMES STREET WEST 
MONTREAL, QUE. 


MEAD Co. 


LIMITED 


INVESTMENT SECURITIES 


the busy executive the 
“Dove” offers fast, quiet 
and luxurious air trans- 
portation exceptional- 
low cost. 


will pleased 
tell you, your con- 
venience, how the 
can best serve your 
company’s transportation 
needs. 


MARQUETTE 9341 


OTTAWA 
NOTICE REDEMPTION 


GOVERNMENT CANADA 


the years come, Mr, Burton the rest the chased public tender. one 
wrence ve. total sales for the year, it’s ceeded distributing about one 


building for the Toronto store not very the issue. another 

practically completed and 1953, But competition for case, only one half the issue 

stantially use, All the markets was said have was distributed before the syndi- 

heavier will with cate was dissolved. 

through this building efforts being made foreign During the month ended April 

the ‘latter half this year, producers, especially the 15, Compton received investment 

important economies are through reciprocal $156.50. After the 
The largest program still agreements with many usual monthly withdrawal $60 

tle benefit being derived prices somewhat lower than those 

yet because the upset brought Asbestos Corp., shareholders The Compton Account 


THIRD VICTORY LOAN BONDS 


Dated November 1942 Due November 1956 


Victory Loan Bonds dated November 1942, due November 
1956, series L2, the Government Canada, that pursuant 
the provisions thereof, all the outstanding bonds the said issue 
are hereby called for redemption and prior payment entirety 
cent the principal sum thereof upon surrender said Bonds. 
Coupon Bonds have the November 1954, and subsequent 
coupons attached. Interest all said Bonds shall cease accrue 


from and after June 1954. The redemption price 101.26% 
The Government Canada By: Banx Fiscal Agent store will completed, and way and certain installations, sh, per sh. 
new facilities should contribute and business establish-| Abitibi Paper 
an, uge . 
important capital expenditures life the King Mine for Mining 
onsol Iters ...... 1 2s 
The retail expansion program Lake Asbestos Quebec Ltd. Mcintyre Porcupine 64.35 
Fourth Victory Lean Bonds dated May due May 1957, vestment, progressing posits) provides for certain min-| Market AND AIRCRAFT 
series L4, the Government Canada, that pursuant the The first large store will arrangements Prospective Annual Income 


Aver, Yield on Original $10,000 11.14% 
Aver, Yield on Curr, Mkt, Value 5.63% 
*Bid price Apr. 15,.1954. 


“You see, Tom was young man and 
only starting build estate. He, however, 
believed life insurance and did leave 
well-planned will naming Crown Trust 
Company and his wife, Mary, 
_In these two ways was wise beyond his 
years. Mary very thankful. 


opened early next month areas which should the 
Burnaby, near Vancouver. Twelve advantage the com- 
other stores are being planned pany, 
built present, seven which Company’s plant construction 
opened this year. project the New Normandie 

There has been considerable Mine, while slightly behind sched- 


development expense the was 
sons-Sears business, and full bene- late this year, 


fit from these expenditures can- 


not expected until number Western Grocers 


new stores are full 


tion. Gradual 


finance further capita] 
Modernization 


Western Grocers Ltd. gradu- 
ally converting more modern 
warehouse buildings, President 
Cooper told the annual meet- 
ing. 

some centres, present build- 
ings are becoming 
meet the increased demands 
greater tonnage movement and 


insurance 
the need for improved labor ef- 


PANEL 


average more than years age. 

Tne are still sound, 
but they were designed for small 
tonnage movement and slower 
business. 

Referring the change con- 
cept for warehouses, Mr. Cooper 
pointed out that instead 
storage place, warehouses now 
are sorting floor over which 
goods may, moved with the 
least cost labor, with maximum 
speed assembly orders, and 
rapid turnover merchandise. 

construction Edmonton which 
the company expects occupy 


this year. Despite initial high cost 
(CANADA) LIMITED costs are expected justify the 


INSURANCE BROKERS—AVERAGE ADJUSTERS investment. 


ments are being made 
MONTREAL TORONTO WINNIPEG ings and equipment elsewhere 


also, the president said. 

made profit past year. 
Earnings each case exceeded 
dividends, which were “fair- 
ment subsidiaries,” noted. 


provisions thereof, all the outstanding bonds the said issug 
are hereby called for redemption and prior payment entirety 
October 1954, any Agency the Bank Canada, 
101.26 percent the principal sum thereof upon surrender said 
Bonds. Coupon Bonds shall have the November 1954, and 
subsequent coupons attached. Interest all said Bonds shall 
cease accrue from and after October The redemption 
price 101.26% includes which interest accrued the 
coupon rate for the period May 1954, October 1954. 


The Government of Canada By: Bank or Canapa, Fiscal Agent 


it’s truly remarkable how considerate 
and thorough Crown Trust has been right 
along all matters connected with Tom’s 
estate. You could not expect more considera- 
tion had the estate been worth million. 
result, during this difficult period her 
life, Mary has been able devote all her 
time her young family without worrying 
about complicated financial matters. It’s 
times like this you really appreciate the help- 
ing hand trust 


individual cannot truthfully claim know all about insurance. 
Planning adequate coverage reasonable cost meet the increas- 
ingly complex needs business requires the coordinated effort many 


specialists—in fire, casualty and marine fields. 


The organization consists experts every class business 
also the fields safety, fire prevention and 
collection. Their experience and skills are your disposal. costs 


more have the best. 
Write phone today—a representative will call. 


MORE THAN YEARS FRIENDLY, PERSONAL SERVICE 
VANCOUVER 


Crown Trust 


TORONTO MONTREAL 


Hotel 
| 
LIMITED 
7 tc ‘ 
CT-33-7 
fete! 
: 
et 


The Editorial Page 


Part the Price 


the first wave public emotion that fol- 
lowed the tragic air crash Moose Jaw, 
understandable that certain strong views would 
expressed concerning the operation train- 
ing craft. Typical this assertion the Cal- 
gary Herald: 

“There absolutely excuse whatever for 
any RCAF aircraft training flight being 
anywhere within miles civilian commercial 
airway. wide path both sides all such 
airways, say twenty minutes flying 
time, should expressly forbidden territory 
all RCAF training aircraft, never trespass- 
upon under any circumstances.” 

Had had rigid rule like that, and pro- 
vided was obeyed, there would have been 
crash over Moose Jaw. 

There excuse for letting the fledgling 
students ‘the air force come anywhere 
near routes—and the Harvard 
pretty elementary craft. But let realism 


prevail with respect the operations full- 
fledged pilots. 


Big Canada is, there simply not enough 
room segregate completely military and com- 
mercial aircraft. Virtually every flight 
military crew peace time training flight, 
even those across continents oceans. 
air training continuous process for the most 
experienced well the novice, There are 
always newer and faster planes master and 
newer techniques learn. There the ever- 
constant danger going stale. 

Circling over some rigidly .prescribed course 
isolated part the country will never pro- 
duce airmen capable real defense. They need 
far more room than cannot possibly 
squeeze them into relatively narrow strips be- 
tween commercial air routes, cannot ban 
them rigidly from flying over towns. The risks 
involved are part the price pay for de- 


Mr. Porter Agrees 


provision the Ontario Municipal 
Act abolishes the right appeal from police 
commission decision grant.or refuse muni- 
cipal license_to carry trade business. 
Provincial Attorney-General Porter recent 
reported saying does not agree 
with the criticism that such provision un- 
democratic unjustified. Then added: 

“If anyone thinks police commission makes 
unfair decisions, can come about it.” 


appeal but still think more sensible and 
fairer appeals were permitted regular 
court the way. 

citizen free country should re- 
fused the right operate taxi cab, barber 
shop any other legitimate business nor 
should put out business—without the 
opportunity taking his case higher au- 
thority. Mr. Porter himself admits that now. 
But let’s have this right regularized. The “right” 
pursue argument with the attorney-gen- 
eral personally poor substitute for the right 
access court with its formal and 
established privileges and protections, 


Everybody Punchmark 


new book “Tomorrow Already Here” 
(Clarke, Irwin) claims General MacArthur was 
fired the advice mechanical brain 
Washington. And that the same infernal machine 
decided major fiscal, military and political poli- 

this calculator age, that 
man starts.to think himself machine too. 
The book goes quote the wife jet 
pilot who was looking “for girl who 
excite him.” 


take this example what man’s mind 
must encompass, He’s mastered: the world 
well that layman expected understand 
this newspaper explanation why human 
beings can now build bomb blow themselves 

“What has made this monster last pos- 
sible the new chemical compound lithium 
deuteride, composed the light isotope 
lithium atomic mass six (three protons and 
three neutrons) and the heavy isotope 
That deuterium atomic mass 
two (one proton and one neutron).” 

Naturally, man tempted leave all 
the machines the birds somebody else, 
and let himself classified and fumigated and 
kept line. 

Fortune magazine satirically suggests way 
out, make man better fit the machine age. 
has designed universal punchcard which could 
give politics, religion, I.Q., temperament, extro- 
version rating, social status parents and on. 
This, course, would save lot thinking 
the individuals covered. Needless say 
would wonderful world for policemen. 

Dictators can succeed, Fortune argues, only 
where society fragments, unorganized and 
leaderless. the universal card were adopted 
there would danger the likes Hitler 
and Malenkov taking over North America, They 
could not get into authority, Dictatorship would 
already there. 


Looking Ahead 


takes courage for union officials ask 
their members take voluntary pay cuts. 

Yet that what the UAW Willys Motors 
Toledo Labor costs will cut 10%. 
This will make the Willys and Kaiser cars more 
competitive with cars their price field, hence 
the jobs their workers more secure, 

labor income cut, there 
But there are very definite advantages 
ting wages one particular firm which happens 
fighting for markets, 

But the move has its greatest significance 
indication that some labor unions are begin- 
ning realize that the first consideration 
every labor move must the effects will 
have upon the company’s market position. 


Tariffs Were Cut 


Canada’s future bound American 
over which have control and 
here current example. 

lead and zine producers are complain- 
ing about Canadian competition and this country 
may asked restrict exports. 

Public Works Minister Winters has just 
given Canada’s view Washington. Canada 
does not want marginal supplier whose 
goods are demand wartime but not 
peace, any real emergency, pointed out, 
all the high-cost mines the taken to- 
gether, “cannot possibly meet strategic raw ma- 
terial requirements.” 


It’s high price that pays for 


being one big Unfor- 
tunately nothing can about it, 
short (which might some other 
group lot harm without doing 
our lead and zine producers any particular 
good). 

looks’ like poor summer 
ahead. One year ago, the extended the 
Reciprocal Trade Agreements Act. This June, 
the ‘Republicans make their decision future 
tariff policy—whether will forward 
towards freer trade the pattern set Roose- 
velt and Truman—or backward traditional 
Republican precepts. With Congressional elec- 


tions the fall, tariff cuts now are out the 


The best that Canadians can hope 
that levels will remain about the same, and that 
the President will retain the powers negoti- 
ating trade agreements which has held under 
the old law. 


Just serious would tariff reductions 
for business? The Randall Commission 
says that 50% cut today’s tariff rates might 
displace 100,000 workers. More than twice that 
many people change*jobs every month the 


current Fortune magazine cites 
the effects the tariff three industries, all 
them the record opponents any re- 
duction barriers optical goods, pottery, 
chemicals. Referring one giant optical com- 
pany, says foreign competition has spurred 
progress, Then quotes executive wor- 
ried pottery firm who doubtful even the 
present 75% tariff enough preserve the 
domestic industry, Fortune notes that this com- 
pany has done very little promotion and vir- 
tually advertising, time when its 
competitors are doing good business. 


chemicals—and this vital concern 
Canada’s own chemical industry now looking 
for markets the the magazine finds 
that while tariffs have helped chemical develop- 
ment, the firms “show considerably more con- 
fidence their ability meet foreign compe- 
tition than they when arguing against lower 
tariffs.” One executive says, not see how 
any who the rigors American 
competition can permit ourselves fearful 
concerning foreign competition.” 


There Limit Loafing 

Labor unions which have been active 
promoting shorter work weeks will 
have start figuring seriously how use 
some the surplus leisure that has been 
created, they don’t they may soon facing 
heresy—a demand from members for longer 
instead shorter working hours, Already 
seems coming that new sections 
the country where normal means entertain- 
ment are not plentiful. 


comment comes from worker 
Kitimat: 


“The aluminum union recently had long 
session with the management and asked for 
35c hour general increase all round with 
hour week amongst other things. Any in- 
crease pay just what need but com- 
plaint has not been the raté pay per hour 
but the few hours only which allowed 
work that rate. rough calculation 
168 hours week, find that sleep 
hours, line for food hours, eat food 
hours, lie bed have nothing 
for hours and work hours, wil] there- 
fore easily understood why not wish 
find myself working for hours and flop- 
Ping around unproductively for hours per 
week, The only commercial disadvant- 
age Kitimat that the hours work 
are not long enough and thereby follows 
that the consequent pay cheque hourly 
basis, also insufficient.” 


There lot common sense that con- 
tention. Not everybody wants grow roses, 
fishing watch television six seven hours 
day. Not everyone can paint, even whittle. 


The simple, irrefutable fact that most 
people are most contented for the most time 
their 

What? Fishing weeks year, hours 


week? Phooey. Yes, such jobs fishing would 


Poor Advice 


Federal authorities should insist that only 
butter served government institutions, the 
Advocate suggests. Ottawa wise 
will ignore that advice. 


took sides this matter, the next step 
might well bar citrus fruits, tea, coffee 
and lot. other foods that are not produced 
Canadian Indeed there would much 
sounder argument for banning these than mar- 
garine, because the latter produced Canada 
usually from largely imported raw ma- 


But this idea asking the Government 
decide what may eat, wear buy, 
favor one group the expense of.another, all 
wrong. contrary democracy and contrary 
common sense, How can Canadian farmers 
hope sell their surplus production foreign 
markets they ban all trade the other 
direction? 


Once before Ottawa got its fingers badly 
singed this butter-versus-margarine business, 


would well advised keep well away 


End the Line 


Britain the other day husky -young 
father convinced judge that could not 
told the court that the best job had been 
offered pay only ($16.80) week. 
ment benefit 19s ($16.66) week, plus 
family allowance ($5.60) week for his 
five youngest children total 19s ($22.26). 

far, thank goodness, haven't reached 
such stage Canada. 


Holiday 
Pad 


THE ORIGINAL 


production Jan comedy 
“The Fourposter” had cast Hume 
Cronyn and Jessica Tandy—those 
two alone. covers whole lifetime. 
But there are only two persons the 
cast. And the play never out- 
side the immediate area giant 
fourposter bed. 

The play coming back To- 
and the ads say it’s “Origi- 
nal B’way Production” with John 
Beal and Carol Stone. The Globe and 
Mail notice says “will the origi- 
nal Broadway stars plus two new 
stars.” our analysis this must 
mean that Cronyn and Tandy ahd 
Beal and Stone are all “The 
Fourposter.” 

Which seems make quite full 
bed. 


THREE CHILEAN newspapermen 
who criticized their government have 
been banished desolate province 
Southern Chile. It’s two days 
ship from Santiago, and, according 
the Associated Press, cli- 
mate comparable that New- 

And they call “banishment,” 
Smallwood! well, isn’t the 
only province have its weather 
written about. The Peterborough Ex- 
aminer has published this one: 

There was old man Quebec 

Who was buried snow his neck. 

When asked: “Are you friz?” 

replied, “Yes is, 

But don’t call this cold 

Quebec.” 


FOR OVER TWO WEEKS after 
Toronto’s subway opened, regular 
riders could hardly get toeholds 
the trains because joyriders and 
tourists. It’s not going that 
when the new Halifax-Dartmouth 
Bridge opens later this year the 
kill-joys have their way. Ever since 
the foundations were started they 
have been croaking about the old 
Indian curse. 

Back the days when Halifax was 
pup, certain Micmac chief’s wife 
had crush one the garrison 
officers. The lady would put out from 
Dartmouth, the officer from Halifax 
tipsy birchbark canoes. The two 
would meet the centre the bay. 

That would seem innocent enough. 
But the chief was not reasonable 
man. scalped his wife and put 
curse both shores. For good meas- 
ure, added that any efforts 
bridge the bay would end failure. 
And, croak the the first 
bridge built 1884 was swept away 
gtorm seven years later. The 
second, built little later, drifted into 
Bedford Basin. Now they’re waiting 
see what the old Micmac’s spirit 
will able against modern 
steel and re-inforced concrete. 


NEW CANADIANS 
making use the interpreter 
services offered department stores 
across Canada. Eaton’s offer 
languages some stores, including 
Hindustani Montreal and even 
deaf mute sign language Toronto, 
Regular employees are used trans- 
late other employees the custom- 
ers’ every desire into understandable 
English. 

According Eaton’s official, the 
biggest call for German. There are 
frequent requests for the Slavic lan- 
guages most the big cities. The 
interpreters are particularly busy 
Saturdays says, because many 
the new settlers shop family units. 
“If wants new tie, everybody 
comes along help him pick out.” 

Japanese and Chinese usually 
offered, told, because the 
service for new Canadians and 
most these two groups have been 
here long enough speak English 
anyway. 

“Satisfactiono guaranteedo 
moola refundo,” you, too. 


THE OWNER small bungalow 
put “for sale” sign out front and 
was immediately besieged num- 
ber elderly women coming see 
it. They snooped through cupboards, 
under the sink, under the beds, open- 
every door, tried the water taps, 
tested the echo down the hot air 
pipes. But not one would buy for any 
number elaborate reasons: ra- 
vine husband might fall 
out mows the lawn.” 
The living fit grand 
piano.” (Just how big small 
bungalow supposed anyway?) 
The just brought one back 
from Europe. It’s far too big for any 
room.” 

last the housewife concluded 
that there’s fair number ladies 
who just travel from one “for sale” 
house the next nice days 
entertain themselves. They all seem- 
enjoy their visits. 

phoned realtor about this. 
These things happen. Every real 
estate salesman has tough time 
weeding out serious buyers from 
those persons who just want pleas- 
ant afternoon’s drive and 
Realtors, found, have other prob- 
lems too. This one was just fresh 
(although that’s hardly the word 
use) from seven-hour argument 
over whether the drapes went with 
the house not. felt like “the 
ham sandwich,” said. The big- 
gest problem, day and day out, 
that “everybody insists the new 
house fitting the old rugs.” 


J 
Stop 

The gracious hostess was entertaining 
group guests around the television 
set her living room. 

Soon she realized that the show 
they were watching might boring, and 
she knew another station was televisin 
wrestling matches. 

So, good sport, she turned 
one the male guests and said: “This 
rather boring. Would you care for 
some wrestling?” 

The guest, somewhat bewildered 
gentleman, slowly got and started 
take off his coat. mind bit. 
be—two falls out three?” 


Peak House 
Sales Spring 


Post Scripts 


Old Firm Gets New Head 


its almost years operation 
the financial firm Oldfield, Kirby 
Gardner has played major role 
most Win- 
nipeg’s develop- 
Over the 
years and par- 
ticularly the 
last 25, has 
acted purchas- 
ing agent 
properties for 
great many na- 
tional firms now 
doing business 
Winnipeg. 

Its recently 
elected president 
Rod Copland, 
now 45, joined 
the organization 
1945 mana- 
ger its bond 
department. head the firm 
now takes over the dynasty founded 
the original partners, John Old- 
field, William Gardner, and Walter 
Kirby all whom came from Eng- 
land Winnipeg’s early days and 
were among the first encourage 
flow British investment 
this fiduciary basis the firm was 
started the first two 1881. Kirby 
joined few years after. 

For years the firm operated 
partnership its founders. Not 
until 1935 was incorporated 
joint stock company under name 
the original partnership. 
years was responsible for bringing 
British capitat without 
which many land settlement schemes 
and real estate developments would 
not have been possible. The invest- 
ments were made with caution and 
needless say were successful. 


Copland came the firm way 
transfer from banking occupation 
which had been engaged for 
more than years. was born 
1909 Winnipeg. Soon after starting 
elementary school his Scottish- 
born parents bought near 
Stonewall, about miles north 
Winnipeg part his edu- 
cation. His father who was member 
the pipe band the Cameron High- 
landers, thought his son learn 


MR, COPLAND 


play the bagpipes. Young 


started five and now playing 
member the Pipe Band Winni- 
peg’s Khartum Temple the Shrine. 

junior clerk the Canadian Bank 
Commerce Stonewall. the 
next six years worked branches 
Altona, Foxwarren, and Rivers 
Manitoba, and Fort Frances On- 
tario. 1932 midst the depres- 
sion, was transferred Winnipeg 
and one time another worked 
branches that city. His Banking 
success marked him likely recruit 
for the Oldfield, Kirby and Gardner 
organization. any rate brought 
offer which accepted. took 
charge the firm’s bond department 
April 1945. 

Mr. Copland past president 
the Junior Chamber Commerce and 
director the Winnipeg Foundation 
whose charitable and philanthropic 
work takes great interest. 
married and has one son. 


Restaurateur Extraordinaire 


few years ago Oscar Berceller 
was running lunch counter for 
hours out every and his wife 
was washing the dishes. few years 
before that was brush manufac- 
turer Czechoslovakia. Previous 
that owned brokerage firm 
Budapest and was the exporting 
business Hamburg, Zurich and 
Paris. 

Today, owner one Can- 
ada’s internationally famous specialty 
restaurants. few weeks ago be- 
came president the Toronto district 
the Canadian Restaurant Associa- 
tion, the largest branch within the 
national organization. 

His elegant Winston Theatre Grill 
King Street stop for 


theatre people while Toronto 
well for out-of-towners and local 
citizens alike, With its employees 
it’s another world from the modest 
establishment started just years 
ago. his wife Cornelia (now 
herself the owner exclusive 
dress shop), was replaced the first 
hired dishwasher and waitress. 
the recent “old days” Oscar used 
hand from seven the morn- 


jng until three the next (“I wanted 


catch the breakfast crowd”) turning 
hamburgers, flipping flapjacks. To- 
day’s payroll $80,00C annually. 

has always appreciated good 
food, although being true restaura- 
teur who serves complicated dishes 
all night, eats like canary him- 
self. 

The Bercellers have one son, Tom, 
graduate Appleby College, who 
now studying medicine Univer- 
sity Toronto. 


General Takes Over 


One Britain’s most distiriguished 
soldiers has been named president 
the Mercantile General Reinsur- 
ance Canada Ltd. 


Gen. Sir Neil Ritchie, 
G.B.E., K.C.B., D.S.O., M.C., who 
tired from the Army three years ago 
and joined Marsh McLennan Ltd., 
the Montreal insurance brokers, 
1952. During his long and colorful 
military career, General Ritchie cam- 
paigned France, Mesopotamia and 
the Middle East, 
served the 
Northwest Fron- 
India, 
fought Rommel 

,in the desert 

commander 


™ 


and shared the 

final victory 
over the German 
Europe 

the 12th Corps. 

The firm 
now heads 
subsidiary 
English concern, 
Mercantile 
General Reinsurance Co. was set 
three years ago Toronto 
handle all types reinsurance except 
life. General Ritchie its first full- 
time president. will shift his 
family from Montreal later this year. 


Tall and straight and immaculately 
with heavy moustache, 
Ritchie looks exactly most people 
probably think British general 
should. He’s Scotsman, years old, 
who joined the Black Watch 
1914 and served with the 
throughout the first war, earning the 
M.C. and Between the wars, 
after attending Staff College, 
served India Middle East, 
and 1938 was transferred the 
command the Second Battalion 
the King’s Own Regiment. 


the beginning the last war, 
was assistant commandant the 
Senior Officers’ School England, 
and the end 1939 became Chief 
Staff Lord Alanbrooke, took 
part the evacuation Dunkirk 
1940, later returning France and 
being evacuated again. 


During the war, Ritchie commanded 
the Highland and 52nd Lowland 
Divisions, the 8th Army North 
Africa and the 12th Corps North- 
west 


Following the Armistice, became 
Commander-in-Chief Scotland and 
Governor Edinburgh Castle, and 
from 1947-49 was Commander-in- 
Chief, Far East Land Forces, Singa- 
Immediately prior his re- 
tirement, General Ritchie commanded 
the British Army Staff the U.S. 
and was member the Joint Chiefs 
Staff Washington. 


has had tie with Canada for 
some years through his wife, the 
former Catherine Minnes, Kings- 
ton. They have two children, both 


MR. RITCHIE 


What Others 
Are Saying 


Editorial the 


Profits Guarantee Jobs 
Kingston Whig-Standard 


The company that making good profit 
able provide security employment for the 
people who work there. The company that 
making very small profit loss not able 
provide security for its employees. 


Increased profits, well increased wages, 
depend upon greater more efficient produc- 
tivity. When this fully understood all con- 
cerned, and when management and labor work 
together ensure the greatest and most efficient 
production the then both profits and 
wages can 


But there way which one can in- 
creased the expense the other the business 
remain solvent. 


Profits should require apology. They are 
the rewards risk, service and efficiency. When 
the profit incentive stifled any country 
other incentive has supplied order 
maintain production. 


Some alternative incentives have been the com- 
mon good, ruthless regimentation special favors 
for those who qualify combinations these. 
nation have produced the high standard 
living enjoyed everyone that the profit in- 
centive has produced Canada and the United 
States. 


Profits make prosperity. 


Other People’s Views 


DON’T TAKEN questionable canvas- 
sers, warns the Newmarket, (Ont.) Era and Ex- 
press, complaining recent case where 
merchants were misled into supporting cause. 
“Newmarket citizens are asked for large portion 
their spare dollars local. and important 
charities and worthy causes. pity that 
money going elsewhere; the funds could used 
better advantage our own community.” 


THE GOLDEYE has made Winnipeg famous, 
boasts the Winnipeg Free Press, which brings the 
good news that the supply these renowned fish 
the increase again. “There may better 
fish than the Winnipeg Goldeye but where 
Where the gourmet who asks for anything 
more tasty? This city has many and varied 
claims recognition and its name has been car- 
ried around the world many airwaves. Never 
more triumphantly though than the home city 
the Goldeye.” 


QUEBEC AND NEWFOUNDLAND 
have either divorces their own courts, thinks 
the Calgary Herald. “If they cannot within 
their own boundaries then possibly some extension 
the Exchequer Court could handle divorce cases 
from these two provinces. Possibly this would only 
fair who live Quebec New- 
foundland, but whos. religious beliefs not pre- 
clude divorce. Whatever the solution chosen, 
obvious that Parliament should not used 
Canadian Reno, with divorces ground out job 
lots every private members’ day.” 


THE NEW TRAD® PACT with Japan gets 
hearty welcome from the Victoria Colonist: “There 
are some resources which the two countries may 
complementary each other, course there 
are others where they may conflict and 
therefore competition. trade agreement the 
light circumstances implies that the two 
nations have considered those items trade 
nature upon which they can affora agree with- 
out damage their own domestic market cir- 
cumstances, Such concurrence can clear gain 
its working out does not involve concessions 
which might shade its new benefits. British Col- 
umbia has long been desirous opening 
brisker Pacific trade those lands which are 
ready for that.” 
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The Rifle Our Troops 


Canada Testing, May Manufacture Belgian Product 


PETER NEWMAN 

LIEGE, BELGIUM (Staff)—Set 
deep the Belgian industrial 
hinterland, like jewel neck- 
lace hills outlined the con- 
fluence three rivers, this the 
home, the weapon most likely 
become primary unit the 
defense Canada. 

Here, 
country 
grey, 100-acre Fabrique Nationale 
works just completing Cana- 
dian Army for 2,000 
rifles. Meanwhile, 
preparatory engineering and lay- 
out work under way the 
Canadian Arsenals plant Long 
Branch, Ont., for manufacturing 
the gun Canada under license. 


While final decision adop- 
tion the new weapon Can- 
ada still depends how well the 
rifle will operate under the rigors 
Arctic manoeuvres, the feeling 
here that Canada will follow 
Britain the second -NATO 
member officially switch its 
infantrymen the F.N. product. 

For perspective the import- 
ance this arms change, look 
through the records Canada’s 
Army. Since 1892, except for the 
1913-15 adoption the Ross rifle, 
our land forces have continually 
used successive the 


Bayonet lug 


ring hand guard 


Lee-Enfield. The present No. 
was adopted 1940. 

Part the vital NATO arms 
standardization program, supply- 
ing the F.N. will multi- 
million dollar job, covering the 
rearming active and reserve 
forces all three Canadian ser- 
vices. And was told here that 
Canada has already been picked 
manufacture the new weapon 
for other NATO partners under 
special license agreement. 

Gun-making has been Liége’s 
industrial mainstay since the 
Century. The intervening 
economic crises and political up- 
heavals the European mosaic 
have had little effect the 
town’s gunsmiths—a quiet breed, 
intensely proud their craft. 
And keeping the industry its 
toes royal decree which re- 
quires that each weapon 
through extensive inspection 
before leaving for world markets. 

One the most interesting 
sidelights this four-century-old 
enterprise the “Ecole Profes- 
unique municipal-county run 
school for future gunsmiths. Here, 
promising novices learn the 
secrets their skill, each special- 
izing one particular feature 
each type weapon. F.N. also 
runs its own three-year course for 


British Nylon Price Cuts 


‘Bypass’ Canadian Market 


MONTREAL (Staff) The 
sharp price cuts announced for 
British-made nylon 15% 
all domestic and export yarns and 
10% staple fibre are not ex- 
pected have any immediate 
repercussions Canada. 

Canadian Indus- 
tries Ltd. had given hint that 
its prices might adjusted 
downward, and the company’s 
textile fibres department did not 
appear worried about losing busi- 
ness the saw “no im- 
mediate effect,” The Post was 
told. 

C-I-L cites two main advan- 
tages which strengthen posi- 
tion over British nylon the 
Canadian market: better delivery 
and the ability provide tech- 
nical service customers. 

This view was backed 
large domestic producer syn- 
thetic fabrics, which said that 
had plans import more 
nylon from the result 
the price cuts. also pointed 


better horvests. 


ROLL ROOFING This Borrett 
Storm King* roofing, shielding 
precious cattle, crops, machinery. 


FERTILIZER Sulphate 
Ammonia poor soils for 


out that, taking the duty into 
account, the new staple prices 
would actually pretty close 
Canadian rates and that, even 
though some yarn prices would 
British prices have been out 
line, was added. 


Fabric Import Fears 


There was also little fear 
imports nylon fabrics from the 
cause the raw material cuts. 
Canadian producers felt their 
synthetic textile operations are 
more efficient than 
Britain and did not appear 
worried, 

Imports nylon yarns from the 
are totaling only 
11,324 lb. 1953 against Cana- 
6.4 million lb, The price reduc- 
tions were made anticipation 
higher production and were 
said make British nylon the 
world’s cheapest. 


tough, bonded protection for some 
the most famous roofs the world. 


Cover 


sight 


Magazine catch. 


neophyte gunmakers, well 
sponsoring continuous series 
“improvement lectures” for its 
foremen and supervisors. Dieu- 
denne Saive, inventor the new 
NATO rifle, graduate the 
company training scheme and 
now heads the small arms re- 
search department. 


The outstanding advantage 
the new rifle certainly its 
simplicity. opens like con- 
ventional shotgun, giving immedi- 
ate access all essential parts: 
slide, breech-block, extractor and 
firing pin. There are aper- 
tures through which the mechan- 
ism can exposed rain, sand 
mud; it’s short and well 
balanced, handy weapon for 
controlled automatic fire. This 
simplicity design also lowers 
manufacturing costs estimated 
$100 per rifle mass produc- 
tion basis. 


How Works 


The other major selling point 
versatility. The F.N.30 can per- 
form the previously separated 
functions infantry rifle, 
submachine gun and machine 
gun. It’s gas operated, with the 
spent gas the expended cart- 
ridge automatically ejecting 
and forcing shell into 
firing position. The breech-block 
mechanically locked before fir- 
ing; centre gravity has been 
placed line with the barrel 
that recoil does not jerk the gun 


The new weapon far more 
deadly than the Lee-Enfield now 
use the Canadian Army. 
has been tested attain hits 
per minute man-sized target 
100-yards, while the L-E can 
deliver 20. The Belgian product 
fires more than aimed shots 
range 1,093 yards. Here are 
some other comparisons: 


FN L-E 
Muzzle Veloc, 2,800 ft./sec. 2,440 ft./sec, 
Cartr. Capac. 20 shots 10 shots 


Firing Speed Automatic Single Bolt 
ng 41,5 in. 9 in. 
Weight 8.68 ibs. 9.5 Ibs, 


well its operating advan- 
tages, the rifle able use 
the U.S.-developed T-65 rimless 
cartridge which has been desig- 
nated the standard NATO 
bullet. (These shells are now 
being made the Canadian 
Arsenals plant Quebec City.) 


all NATO nations eventually 
agreed standardize the F.N., 
their troops could into 
v-ith one weapon, instead the 


Price Hits 
Coffee Sales 


The only thing the experts said 
could the job may have stop- 
ped the upward spiral coffee 
prices: Snowballing consumer re- 
sistance hitting hard Cana- 
dian and coffee 


One Canadian company reports 
drop 50%. Saies instant 
coffee, however, appear in- 
creasing consumers tighten 
purse strings. 


dustry heads have told investi- 
gating Senate subcommittee that 
sales have slipped suddenly 
between 10% and 


still too early tell 
whether Canadian coffee prices 
are going stabilize the pre- 
sent record high level about 
$1.35 for most major brands and 
10c less for chain store 
lines. 


Consumers may not stick with 
their sudden decision cut down 
coffee. they don’t, the price 
will start again heading for 
the $1.50-$1.65 levels frequently 
predicted recent weeks. 


Spot Prices 
Coffee spot prices, which re- 
cently underwent sharp drop 
about basis New York, 
have moved moderately 
about 90c for Santos 4s. 


Whether they stabilize move 
upward again depends the 
long-run consumer picture. 
sharp but temporary decline 
consumption will have little long- 
run effect, since supplies will 
extremely tight for year 
more. 


Recent reports say the frost 
the Brazilian state Parana has 
cut supply least two million 
bags instead the earlier lower 
estimates, will take years 
make some the lost pro- 
duction. 


Instant coffee sales are climb- 
ing steadily but tea sales appear 
fairly stable. Tea has climbed 
lb. the last two months and 
retails for between and $1.25 
depending upon type and brand, 


present seven. far, only Brit- 
ain has officially adopted the rifle, 
but Canada, Belgium, France and 
the Netherlands are expected 
follow soon. 


Faprique Nationale D’Armes 


Guerre was founded 1889 


group Liége gunsmiths turn 
out the Mauser Rifle for the 
Belgian Army. Today manu- 
factures everything from milking 
machines jet engines; employs 
12,000. 


The American inventor 
Browning, chose the plant 
make his products and the 9-mm. 
Browning High Power pistol was 
turned Canada under F.N. 
license during the last war. The 
company, one the largest 
privately owned concerns the 
country, well rifles, shells 
and bofors, produces 100 motor- 
cycles day, makes agricultural 
machinery, buses, trucks, tractors, 
and builds Rolls-Royce Derwent 
jet engines. 


Seasonal Decline Shown: 


Canada’s Money Supply 


Canada’s money supply the 
end February showed mod- 
erate decline from recent previous 
months and from the same month 
last year. The decline from Janu- 
ary from Decem- 
ber $181 millions, from February 
1953, $48 millions. 


The money supply composed 
currency the hands the 
public and active bank deposits 
and certain deposits the Bank 
Canada, excluding Government 
Canada, chartered bank and 
foreign currency deposits. 


The decline money supply 
January and February largely 
seasonal, reflecting the normal 
slackening business after the 
Christmas trade. This year the 
volume wheat still unsold pos- 
sibly affected the money supply. 


Active notice deposits are $29 
millions higher than year ago 
but the amount deducted from 
bank deposits for “float” $35 
millions higher $582 millions. 


Mtl. Tel. Holders 
Vote Sale CNT 


MONTREAL (Staff) Share- 
holders Montreal Telegraph 
Co. voted unanimously this week 
favor proposal sell the 
company’s telegraph system 
Canadian National Telegraphs for 
millions. 


The price will provide $60 per 
share for stockholders. This will 
distributed free income tax. 
The company will retain cash and 
sundry investments which, with 
payments under its agreement 
prorated the closing date, will 
enough provide for all lia- 
bilities, with possibly something 
spare, 


distribution shareholders 
expected made sometime 
early June, and the company 
will wound up. 


outstanding shares were repre- 
sented the meeting. 


ASPHALT SHINGLES 
proofing and ore 
both rugged Shingles. 


Active notice deposits are the es- 
timated volume savings de- 
posits used depositors pay- 
ing accounts and are the amount 
left over after deducting the es- 
timated monthly balances from 
the total. “Float” represents the 
amount cheques other 
banks, held the chartered 
banks but not yet cleared. 
estimated that about five sixths 
total savings deposits are static 
and not used money. 

The currency the 
hands the public slightly 
higher than year ago, possibly 
indicating greater tendency 
the part the public use 
cash than issue cheques. The 
figures are compiled the Bank 

Succeeding months will show 
developing. 


MONEY ein BY MONTHS 
195 


1953 1952 1951 

——Millions of $—— 

January ...eosee 5,034 5,011 4,697 4,688 
February ....+++ 4,953 5,001 4,730 4,662 
Mareh 041 4,801 4,669 
April .. 228 4,849 4,777 
May ... 5,136 4,812 4,754 
June ... 5,214 4,870 4,750 
July ... 5,155 4,872 4,750 
August ..... 5,157 4,887 4,719 
September 5,015 4,765 
October 5,197 5,143 4,795 
November .. ees 5,024 5,129 4,882 
December 5,134 5,173 4,843 


ITEMS MONEY SUPPLY 
— Feb. 728 


Currency outside banks: —Millions of $— 


Notes (A) 1,281 1,199 
Coin (D) .....-seeeee 93 88 83 
Tota) currency ...«+++ 1,398 1,369 1,282 


Bank Deposits: 
Chartered banks: 
Demand 2,704 
Active notice (c) .. 845 816 758 
Other excl. Can. 


Govt. (d) ...s00 358 363 451 
4,103 4,128 3,913 
Deduct float (e) .. 582 547 517 
Net total ....... ese 3,521 3,581 3,396 

Bank of C, other 
deposits (f) sess “4 51 52 
Total bk. deps. ...+- 3,555 3,632 3,448 
Money Supply ........ 4,953 5,001 4,730 


(a) Note circulation of Bank of Canada 
excluding notes held by chartered banks 
(b) subsidiary coin issued by the Mint less 
=e by Bank of Canada and chartered 

anks 

(c) Savings deposits in chartered banks 
in Canada, excluding estimated minimum 
quarterly balances. 

(d) Chartered bank Canadian dollar de- 
posits. of provincial governments and of 
Canadian, U. K, and foreign banks. 

(e) Cheques on other banks not cleared. 

(f) Other deposits with Bank of Canada 
shown in monthend statements excluding 
Govt, of Canada chartered banks, and 
foreign currency deposits. 
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PIPE COATINGS and water 
pipelines kept sofe from corrosion with 


THE FINANCIAL POST 


What will you have 1969... 


Ever considered what your financial position will 
fifteen years from now 1969? 


Just how much your income you think you can 
save? 5%; 10%; 15%? say that 
the average person may able save 10%: don’t 
know how right they are, but feel that most 
people want save something. 


Put yourself the shoes average man moderate 
You will own car probably recent model 
your home will well furnished, and you may 
paying off But over and above this, you 
may feel that you can save least $500 year and 


still live comfortably. 
Now, what will you have 1969? 


just “saving” $500 year, putting the cookie 
will have $7,500. putting into savings 
account have over $8,800. 


But suppose instead you invest your $500 year 
conservative return under present conditions you 
may surprised know that your $7,500 savings 
will grow over $2,900 and have over 
$10,400 1969. Quite difference, isn’t 


But get started such programme requires more 
than just picking securities out hat and buying five 
hundred dollars worth each year: means having 
personalized programme drawn for means 
programme designed fill your wants and meet your 
requirements. means periodic security checkup 
maintain quality and balance. It’s specialized job for 
somebody somebody with experience. That’s where 
come in. 


Perhaps like have chat with you will 
any our offices either personally 
mail. 


Limited 
Business Established 1889 
TORONTO 
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(Advertisement) 


Stone Limited, Printers and 
Embossers Toronto, has announced the 
The Printing and Publishing 


ness the Press Limited LYN HARRINGTON 


known the been sidewise twist through the gates 
quired Mr. ond chute, and Ken Thomson, the contest: started.” 
Maritime concern, on with one hand. The other hand to war. rea gh se 
personnel policy chonges ore being "Phe bronc sunfished: the 
made the head the crow-hopped stiff 
pany will remein The and finally switched 1944 the Cowboys’ Insurance As- 
name the That was it. Ken went down sociation was formed. Each cow- 
Stone, Maritimes, Limited, and Mr, didn’t get up. His boy taking part rodeo events 
been elected President. addition leg was broken. was pay and each stampede 


fo Mr. Rolph, the Directors ore M. Earl 


Whynot, who hos been think about rodeos. cover injured contes- 
for eight years, and Ervin stampedes, the tolor, the thrill of| Somehow was hard collect 
President Advertising winning. And remembered that one buck, the next year 
they weren’t being “taken for Cowboys’ Protective Associa- 
ride” worse than any wild horse tion was formed—a closed shop 
could give them. rodeos and rodeo performers. 
didn’t make sense for him Stampedes that don’t co-operate 
lying there, not making get members, 


manager the company, 

and expansion will take 
the company's 
complete Maritime 


place os 
growing 


afford lose, paying all his the rodeo world. Members 
medical and hospital bills. There not ride amateur events, Mem- 
ought some kind com-| bers taking part unapproved 
pensation for fellow that broke shows are disqualified from mem- 
Embessing leg bust arm putting bership. 
Limited hes show for other people. Some Some stampede managers didn’t 
Maritime Office Hali- the first year the Cow- 
putting entry fees Black Diamond, Ken Thomson’s 
Mr, hos expressed the have purse worth home town, held out. 
tion his now having Seemed the stampede That year, not single rider 
detinite stake the Maritimes. had the profit and the new association put 
cowboys the pain. Yes, entry. The stampede was 
brighter than ever the the biggest part the kitty, line. 
and expresses complete faith Ken Thomson talked Other stampede managers 
with his visitors. the idea more readily 
“Yeah,” said one, “and and 
oughta law against own organization. The two 


service Maritime the ob- 
jective 
Limited, including Design, Printing, 


these provinces will shore to the full in 
future progress develop- 


ment, 


and favoritism. fall when the all done, and 


gary. 
the second day the 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


FOR 
INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


the sport high level, give 


tised, draw top talent, and see 

that gets paid for its efforts. 
Privately, each association feels 

has brought the other group 


they’re willing talk terms. The 
sessions wind with handing- 
out Canadian rodeo prizes and 
dinner dance. 

never let member down 
yet,” says Ken Thomson, presi- 
dent for nine years, though offi- 
cers come for change each 


Canada’s 
first... 


The telephone industry 

had, few short years, 
grown leaps and 

1889 was 

impossible for one company 

meet the demands 

service. the Maritimes, 
where the demand was greatest, 
two companies were formed— 
the Maritime Telegraph 
Telephone Company Nova Scotia 
and the New Brunswick 
Telephone Company 

New Brunswick. These were the 
first provincial telephone 
systems 


And serve this 

infant industry, first 
wire and cable business 

was founded—the 

Phillips Company. 
first, Phillips manufactured wire 
and cable only for the telephone 
and telegraph industries. 

But the uses for electricity 
increased, Phillips pioneered 

the development new types 
wire and cable. Today, the 
company has the most complete 
range wires and cables 


1889—Original 

factory the 

Phillip: 

Company 

Wires Cables 

Brockville, 


WIRES CABLES 


tee APPILIATE OF THE 


MONTREAL OTTAWA BROCKVILLE SAMILTON 


dime, losing money are naturally the top 


judges, crookedness get together every 
talk things They hold 


separate meetings the 
day the Palliser Hotel 


two organizations get together 
friendly terms outline 
the advantage both maintain 


the public what, has been adver- 


sensible point view, 


his bills paid the association.” 
What The Get 


But don’t make the mistake the stampede arena vivid 


frown disapproval. 

“Keep away from that word 
‘insurance’ have trouble,” 
Jim Maxwell, secretary- 


case some time might not 
any money left, and 
could sued. offer some pro- 
tection any member injured 
rodeo participation.” 

“Benefits” can high 
per member. the’ discre- 
tion the executive, and funds 
available, the injured rider 
receive additional $200. 

Today each member pays $15 
into the pot annually—and col- 
lection improved much 
from the early days: President 
Cliff Vandergrift Jim Maxwell 
collect rodeos the office, 
before, rarely mail. cow 
boy feeling little short hard 
cash may ride two three 
small rodeos before paying his 
dues. But too bad gets 


paid-up and good standing 


order benefit. 

Paradoxically, one the 
the Cowboys’ Protec- 
tive Association could not benefit 


from it. was badly hurt 


bull event six years ago and 
has been mental hospital 
since. Another cowboy died 
the only member die thus. His 
bills were paid and collection 
taken from among the mem- 
bers which paid the ex- 
penses and left $250 for the 
widow. 

Injuries vary lot from year 
year. 1952 only about $1,400 
was paid out benefits. The pre- 


vious year was exactly 


taat. Five legs were broken 
single day the Calgary Stam- 
pede, and belonged associa- 
tion 

Canadian events must join the 
members the Ameri- 
south the border. 


Rough Game 


the Calgary Stampede 
sundry accidents called 
resources the CPA. 
Monday afternoon Buck Ruther- 
ford was rammed into the boards 
his bareback bronc, sprained 
his knee and received various 
head injuries. Tuesday afternoon 
they gathered 
rider stretcher, after his 
twisty sidewinder had stepped 
him, 

Wednesday afternoon the rip- 
snorting Brahma bulls put 
couple riders over the fence 
and charged one the pickup 
men. The bull tossed horse and 
rider the Fortunately, 
neither was badly injured. The 
horse got off without scratch, 
the rider with three broken ribs, 
which were promptly taped 
the doctor attendance. 
was back hazing next afternoon. 

Having doctor attendance 
good business for it’s dan- 
gerous sport—though less 
man-killer than looks the 
novice. According the agree- 
ment between the Cowboys’ Pro- 
tective Association and the Cana- 
dian Stampede Managers’ Asso- 
trained first-aid specialist, must 
hand for the entire per- 
formance. 


Some the by-laws the 
CPA deal with age limits. 
matter how eager young Johnny 
may join, until he’s 
16, and then only with his par- 
ents’ written consent. Otherwise, 
has wait until he’s 21. Then 
pays the initial fee $15 and 
continues pay yearly long 


Johnny doesn’t have join the 
organization, however, until 
has won $100 
After that, compulsory, 
banned from worthwhile 
rodeos. CPA members cannot 
even take part show which 
uses member. 


Johnny knows can’t hold 
out against the CPA, and it’s all 
for his best interests. may try 
for while but gets fined $10 
for misbehavior lateness 
getting his fee in. Should take 
part some rodeo not approved 
(that is, one that join the 
association and pay into it) 
pay fine, forfeit all the prize 
money has won, and any 
“points” may have earned 
that particular venture 
wants get back good stand- 
ing. Any CPA members contest- 
ing the same show with him 
will likewise lose their gains. 


You sometimes overhear cow- 
boys talking about some great 
rodeo performer the past, and 
how put his horses 
their paces one else could 
do. But today’s rules protect the 
animals well the riders. 
“Any undue roughness cruelty 
animals will not tolerated 
any contestant found guilty 
employee will dismissed.” 


The CPA has been successful 
its various objectives, vet re- 
tains the respect and gratitude 
stampede managers, cowboys and 
even the animals. Cowboys have 
been brought smartly regu- 


“an 


Organized the Busting 
It’s Square Deal All Round For Stampedes, Cowpokes 


body had draw number, it'd, year. “Never had boy hurt which permit lured away the hope gain 
fair down the line. been fixed up. Now that temperament after they glory 
you pick the over there—the tall ride. And rodeo circuit from Texas Al- 
had his jaw broken managers find better co-operation berta, Madison Square and 
leg mended, and bareback contest. had all than previously, «ven though back again, tackling wild horses, 


deeper into their take. 
the CPA by-laws makes 


overseas and some other asking how much insurance movie. Perhaps the 


pede riders started organizing. broken jaw brings. That brings had its origin commerce, 
but it’s very effective creating 


special aura the West. 


“All members must wear the 
clothes the cowboy all asso- 


Confined hospital that hot mamager would match it. The treasurer since 1946. “We other cowboy gather- 
sum.ner 1939, Lad plenty money collected was banked, what injury would and whenever working 


the rodeo arena.” 
And, course, bright colors are 
dressed cowboy purse $100, 
carrying off the prize the 
most western-looking outriders 
the chuckwagon race. 


| 


The commercial aspects CPA 
and CSMA have brought about 
tightening the gate-system, 
whereby everybody pays, even 
the manager’s auntie. When you 
that one-day rodeo 
pays out $500 prize money plus 
the entry fees for single event 
(the chuckwagon race) obvi- 
that rodeo has passed the 
time when was Sunday after- 

noon get-together for the cow- 
hands, little excitement for 

the visiting dudes. 


Rodeo nowadays entertain- 
ment professional quality, pre- 
not showmen but 
real ranch hands. It’s true, 
course, that some are 
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milking wild cows, battling out 

Brahma bulls all the 
But today the cowboy has 
that assures square deal 
around. 


New Issue 


$4,500,000 
Crédit Foncier Franco-Canadien 


Debentures dated April 15, 1954 


Debentures mature April 15, 1959 
$3,500,000 Debentures mature April 15, 1970 
(Non-callable before April 15, 1959) 


the opinion Counsel, these debentures will 


(a) eligible for the investment Trustee Funds the Provinces Quebec, 
Ontario, Manitoba, Saskatchewan, Alberta and British Columbia, and 


(b) investments which the Canadian and British Insurance Companies Act 
states that companies registered under Part thereof, may, without avail- 
ing themselves the provisions sub-section (4) Section the said 


Act, invest their Funds, 
Trustee: Administration aud Trust Company 


Prospectus will furnished promptly upon 
We, agents, offer these debentures subject prior sale, if, and Crédit 


Foncier Franco-Canadien and subject the approval all legal details our 
Geoffrion Prud’homme, who are also Counsel for Crédit Foncier 
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TEST FOR EYE APPEAL 
it’s beauty after, name 
Plymouth’s got it! You will agree when you 


. 
inspect the sleek, low lines... luxurious, two- 
tone fabrics and fine textures... gem-bright 
colours throughout. 

TEST FOR SAFE, EASY HANDLING 
Like obey your touch instantly? 
Plymouth stops, starts, turns and parks with 
ease. Big brakes have Cyclebond rivetless 
linings that wear much longer. 


TEST FOR 

Plymouth’s spirited, high-compression engine 
has the extra power you need for hurrying 
hill passing. Here’s something else. You 
enjoy this power regular 


TEST FOR RIDE AND COMFORT 
Here’saride you'll remember—Balanced Rida, 
roll, pitch jounce. Plymouth acts and 
like big car all Chair-high 
‘seats add the comfort. 


TEST FULL-TIME POWER STEERING 

with one finger; steer without effort with 
Plymouth Full-Time Power Steering (avail- 
able extra cost). You enjoy driving its 
easiest and safest. 


TEST FOR BETTER VALUE EVERY WAY 
Plymouth most like the high-priced cars! 
provides many quality features and many 
“extras” extra cost. That’s why owners 
say, “for VALUE, PLYMOUTH.” 


Manutactured ia Canada by Chrysier Corporation of Canada, Limited 


beautiful 


Leek your CHRYSLER-PLYMOUTH-FARGO for more valve used cars, tool 


SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 


‘ 
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Nova Scotia and New Brunswick, 1889 
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SANDWELL 

THE ENTHUSIASM 
SOME OUR POLITICIANS 
for “conferences” between the 
Prime Minister the Dominion 
and the ten provincial premiers 
somehow fails awaken any 
response ancient and 
somewhat cynical breast. 

These gentlemen were se- 
lected the workings the 
British parliamentary process— 
which very good process— 
take. charge the business 
running the Dominion and 
various provinces, and they 
that job well. 

But they were not selected 
have anything with the 
readjustment the constitu- 
tional relations between, the Do- 
minion and the provinces, and 
that job which they cannot 
possibly very. well. 

the first place, there are 
rules and regulations telling 
them how they are it, and 
there not the slightest chance 
their agreeing any such 
rules and regulations. 

Some the provincial prem- 
quite frankly take the posi- 
tion that change can made 
without unanimous consent 
all provinces. That work- 
able requirement for jury, 


Fortunately Was Shortlived 


THE DELEGATION CAN- 
ADIAN BUSINESSMEN now 
Japan for the purpose drum- 
ming export trade that 
country includes quitea number 
British Columbians, and 
wondering whether any the 
people with whom they have 
contact. will have preserved 
clippings from some the 
newspapers 1945 and 1946 
setting forth what purported 
that province concerning the 
character the Japanese 


THE CBC GETS QUITE 
NUMBER COMPLIMENTS 
well knocks, but none 
the compliments seem di- 
rected its “talks,” any 
rate those which are its own 
origination, 

handles some excellent talks 
which gets from the BBC, but 
those cannot entitle any 
credit perhaps for intel- 
ligent selection, 

The BBC, the other hand, 
object general admira- 
tion for the. excellence man- 
ner and matter, and the time- 
liness and range topics, its 

There has been considerable 
discussion lately about this de- 
fect the CBC and what can 
done remedy it. does seem 


Souring Their Taste 


ISTS seem have strange 
idea what constitutes “Eng- 
lish” subject instruction 
high schools. 

Professor Diltz, the 
Ontario College Education, 
has just published book en- 
titled “The Sense Wonder” 
(McClelland Stewart) which 
supposed deal with “the 


Here 


which has only decide 
whether the accused guilty 
not guilty, but not for con- 
stitutional convention which 
has choose between scores 
different ways dealing with 
each score problems, 

Other premiers would will- 
ing settle for majority vote 
some kind. But how can you 
decide what majority when 
two premiers represent 62% 
the population and the re- 
maining eight represent only 

the sécond place, every 
Canadian has two capacities, one 
citizen the nation and 

feeling his capacity 
citizen the nation vastly ex- 
ceeds importance his capacity 
Citizen his province. But 
know that lots Canadians 
not agree with me. How- 
ever that may be, the prem- 
sit there the 
provincial his separa- 
tist provincial capacity, and no- 
body but the Dominion prime 
minister sits there represent 
him nationally. 

the mere matter noise- 
making, say nothing vot- 
ing, that seems give 
the separatist approach far too 


race, and the imperative neces- 
sity transporting back 
Japan all its members who 
were still 
Fortunately these outbursts 
racial feeling are often short- 
lived and speedily forgotten, 
and this particular one seems 
have been forgotten even more 
quickly than usual. The fact 
that China has allied itself with 
the group nations which 
Canada opposed, and that our 
side urgently needs ally 
just about the part the world 


Foxy Old CBC 


the level quality this 
department was lower than can 
justified the ground 
small population and small re- 
sources, 

One serious difficulty, think, 


the unwillingness the CBC 


(which does not seem 
shared the BBC) “build 
up” talks man into popular 
figure. good many years ago 
CBC official that Canadian 
radio was not making larger 
use the late Stewart, 
then the height his powers 
and popularity, but yet not 
heard often might have 
been and not built any 
effort popularization, The 
official assured that the 
CBC was most anxious not 


teaching English” but really 
deals with the efforts the 
high schools develop ap- 
preciation the beauties 
English literature the teen- 
agers who pass through their 
classrooms. 

“English” not literature 
but language, ahd goodness 
Ontario high schools, Judging 


“The bank manager helped 
Venezuela” 


manufacture plastic fishing tackle boxes. Last year, learned 
there was market for them Venezuela. knew nothing 
about Venezuelan business regulations, excise and sales taxes, 
currency valuation and convertibility, and, above all, how 
would paid Canadian dollars for South American 


shipments. 


asked Bill Simpson, Dominion Bank manager, check 
these things for through the foreign department. 
They answered questions about the Venezuela market, 

with importing firm and secured credit 
information for me. Since then, have been making regular 
shipments and have had difficulty obtaining payment for 


goods. 


“My business has expanded steadily, thanks the help and 
advice The Dominion Bank. you have foreign 
markets, suggest you talk over with The Dominion Bank 


manager. 


Branches across Canada. 
Correspondents throughout the world. 


New York Agency: 
49 Wall St. 


London, England Branch: 
3 King William St., EC4. 


YEARS SERVICE THE CANADIAN PEOPLE 


heavy predominance, 

the third place, each 
these gentlemen was elected 
the supporters particular 
party and wants get himself 
re-elected. Each them will 
therefore largely governed 
what thinks will suit the 
interests his party the 
moment, 

This inevitable. would 
the case even they were 
angels from heaven, provided 
only that they had spent long 
enough. with the Liberals 
Nova Scotia, the Conservatives 
Ontario the CCF-ers 
Saskatchewan get themselves 
chosen party leaders, 

The same men, with the 
party prejudices, they were 
not heads governments and 
leaders their parties, but were 
merely sitting constitution- 
convention with other task 
than tinker with the constitu- 
tion, would perfectly able 
sink much their party pre- 
judice order good 
job but party leader simply 
cannot that while remains 
party leader. 

therefore the last sort body 
the country have anything 


where Japan happens be, may 
have something with it. 

British Columbia has now had 
the experience two world 
very fond the Japanese and 
the other which was not. 
finds itself getting fond 
them again. 

may eventually come 
the conclusion that these likes 
and dislikes have not much 
with fundamental 
character. 


build any broadcaster for 
fear turning him into dema- 
gogue. 

The picture Stewart 
demagogue was too much 
for But the truth 
that the consciousness having 
the work radio performer. 
gives him confidence and en- 
him develop his 
personality, since knows that 
that what brings hearers back 
radio listen him. 

The successful BBC talkers 
are nearly all them members 
experts who appear constantly, 
who are known all the serious 
listeners, receive quantities 
fan mail, and have strong feel- 
ing closeness their audi- 
ence. 


from the matriculants who come 
out them isn’t, very much. 
The appreciation English 
literature cannot taught 
all. And more especially can- 
not the subject end-of- 
term examination, which the 
sole and inevitable objective 
all teaching courses Canadian 
high 

Much this book consists 
examples teaching methods 
for use with “Macbeth”, Mans- 
field’s “The Doll’s House” and 
other excellent works liter- 
ary art which the pupils are sup- 
posed study. 

The object the teaching ap- 
pears instruct the pupil 
the reasons why these are 
good works art and why 
ought admire them. 

can imagine nothing more 
certain prevent him from ad- 
miring them—at that stage 
his career, 

can well remember being 
told why ought admire the 
Ode Intimations Immor- 
tality, the age 13. was 
years before overcame the pre- 
judice against Wordsworth 
which that process developed 
me, 

the other hand, when got 
“Macbeth” the age 15, 
with teacher who did not seek 
impress with the clever- 
ness Shakespeare’s technique 
but who read the more 
gorgeous passages good act- 
ing style and even took the 
whole class performance 
Old Grand Opera House To- 
ronto, became Shakespeare 
fan and have remained one ever 

The teacher incidentally was 
Neilson, later one the 
great Shakespeare authorities 
the United States, and was 
just out from Scotland and very 
little concerned about the end- 
of-term examination. did not 
the Ontario school 
system. 


INVEST FOR PROFIT 


Don't caught napping. The Post 
provides the most complete news 
service available investments. You 
get facts, graphs, informed 
ment, penetrating analyses 
opportunities. Get these each week 
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Late Next Year 


.demolition armament. 
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Roe Blade Feeder 
Bought Parent Group 


Steel-Improvement Forge Co., 
Cleveland, which had been 
supplying jet engine blades 
Avro, 


With the purchase Canadian 
Steel Improvements To- 
ronto, from its parent com- 
pany, the giant Hawker Siddeley 
Group Britain has further ex- 
tended its base Canadian op- 
erations include forging and 
working light metal alloys, in- 
cluding titanium, when that new 
metal becomes available. 

The purchase was made through 
the Group’s recently formed 
Canadian subsidiary, High Duty 
Alloys (Canada) Ltd. CSI will 
Canada the extensive com- 
mercial work High Duty Alloys 
Britain, should the Canadian 
market warrant it. Such work 
includes wide variety light 
metal forgings, castings and ex- 
trusions for the transportation, 
electrical and appliance industries 
well defense work. 

present production facili- 
ties may undergo considerable 
expansion, depending demand. 

The company was formed 
1951 the request the Cana- 
dian Government provide 

-domestic source supply jet 
engine blades for the Group’s 
Roe Canada Orenda engine 
program. was operated 


Plant Crown-Owned 


The $2-million building 
was built the Government and 
still Crown owned. There’s 
possibility that the plant may 
bought from the Government 
much the same way the Group 
last year, purchased the new 
Orenda engine plant from Ottawa. 

With labor force about 350 
the plant has been forging well 
excess 100,000 jet engine 
blades month supply Avro’s 
50-engine-per-month production 
program, addition, the com- 
pany has been making forgings 
for Canadian Arsenals, Canadian 
Flight Equipment and Lucas- 

Rotax, all whom are engaged 
defense work. 

Present management will con- 
tinue operate the plant. 

Luby, who was primarily 

ible for setting the plant will 

president and general manager 

under the new setup; Fred Mc- 

Alpine, secretary-treasurer and 

director; Sir Roy Dobson, chair- 
man, Herrington, vice-chair- 
man; other directors, Sir Frank 
Spriggs, Crawford Gordon, Jr., 
Tory. 

The company has already been 
doing ‘some work the use 
the production high 
heat resistant jet turbine blades 
and carrying out limited re- 
search and development work- 
ing with titanium for other uses. SURE WITH FLUOR 
The aircraft industry particularly 
pushing for further production 
and development the metal 
economic basis. 
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supply power for the bulging communities Southera 
California, The Department Water and Power, City 

Los Angeles, has under construction the San 
Valley the largest inland steam-electric generating plant 

the KW). 

Fluor furnishing eight cooling towers for this project, total 
cells, which the largest circulating system 
utilizing cooling towers ever designed and built 
When completed, total cooling water circulation will exceed 
280,000 gallons per minute and will circulate over 240 miles 
condenser copper tubing. Total heat load will approach 

billion B.t.u. per 


The largest 
initial 
cooling tower 
installation 


the world 


Write for illustrated Water for 
Industry” 


FLUOR CANADA, LTD. 


MANUFACTURERS LIFE BLDG, 200 BLOOR E., TORONTO 


Cooling towers for Cana- 
dian industry are supplied 
Fluor manufacturing 
jacilities located Van- 
couver, 


First 
Britannia 


Offices also Montreal and Calgary 


The first Canadair designed 
Affiliated with H. G. ACRES & CO., Niagara Falls, Ontario, 


maritime reconnaissance version 
the Britannia schedul- 
fly late 1955 with 
duction the aircraft the 
$185 million contract (The Post, 
Feb. 17), extending into 1960. 

When Canadair engineers have 
completed the redesigning and 
structural re-engineering the 
Britannia for its RCAF sub-hunt- 
ing role will bear little simi- 
larity the present Britannia 
airliner, 

will heavier thar the 
155,000 Britannia and will have 
longer fuselage than the present 
124 ft. Starting with the nose, 
canopied protruberance housing 
electronic gear will replace the 
present sleek, thin nose. mili- 
tary type crew canopy will re- 
place the present pilot’s “win- 
dow.” 

The present passenger space 
from behind the pilot’s compart- 
ment mid-fuselage will 
modified take the exten- 
sive electronic submarine detec- 
tion gear developed recent 
years. This area will followed 
bomb bays carrying depth 
charges and 
Crew 
quarters will the tail com- 
partment. Armament turrets will 
placed the tail and blisters 
above and below the mid-fuse- 
lage. 

The wings will modified for 
long range flight and the Bristol 
Proteus turboprop engines will 
replaced with Wright 
3350 turbo-compound piston en- 
gines. 


WITH 


FREEDOM SPEECH 


disapprove what you say, but will 
defend.to the death your right say 


Freedom Speech the right champion one’s political views 
protest acts government express new ideas defend 
old ways these become and are hastily 
silenced wherever fascism communism and 


Consider the liberty which we, the free nations, 
speak out against speak for what right! 
Our Freedom Speech the great keystone true democracy. 
Our Freedom Speech worth defending! 
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homes Quebec. 
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and night 
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Retire $200 

Month for Life! 

popular Halifax grocer and his 

for life. Their dreams security 

and comfort have come true, thanks 

adecision the grocer made 1923. 

was then took out Con- 

federation Life Insurance Pension 

Plan which included $20,000 

insurance protection. had just 

opened his store and with the 

baby and the payments his home, 

had only much left for retire- 

ment plans. was pleasant sur- 

prise when his Confederation Man 

told him how easily his dreams 

investment worries, 

You'll pleasantly surprised too 

how easily you can make your 

dreams come true and protect 

your loved ones the same time— 


with Confederation Life Pension 


Plan with Insurance. 


ASSOCIATION 


For Free booklet, 


Cooling 


MPP Macaulay Fights Get Lien Loophole Closed 


ROBERT PERRY 


Meet one Canada’s foremost 
“easy marks”: the buyer “hot” 
car, the innocent purchaser 
vehicle that’s “in hock” its 
wipers. 

You can't miss him crowd, 
with his shocked expression and 
the seizure order crumpled his 
hand. 

sure how numerous 
his brothers are Canada today, 
but many sharpsters and con men 
are making comfortable living 
out his pocketbook. 

Strange relate, all but 
three our provinces 
little the statute books hin- 
der it. fact, some provincial 
regulations provide good cover for 
skilful fraud man. 

Let’s watch Sharpster Sam take 
Hapless Harry for 
sleigh ride. 

The car clean, neat, top 
shape. With only miles 
the clock, the price right 
$1,400. 

“Gotta sell this week,” says 
Sam, with sad smile. “Wife’s 
sick. Need cash move 
Vancouver.” 

Harry’s sold cold, but he’s 
cautious businessman, takes 
the serial numbers down 
the court the county which 
Sam lives. Checks 

checks the chattel mortgage 
and conditiona] sales contract 
registry turn nothing. The 
car’s clear liens, apparently. 


Then The Seizure Order 


month passes, maybe two, 
after Harry hands Sam crisp 
cheque for $1,400. One 
dismal morning stern gentleman 
from a.finance company brings 
the sad news. 

Sharpster Sam had put down 
$200 the car month ago, 
owing the finance company 
$1,500 balance. 

Harry the unfortunate 
predicament (a) taking over 


‘Hot’ Car 


sue that guy Sam,” “But the taxpayer will get real 
Harry hopeless anger. Lawyers, 
police, court shake their 
heads pityingly. this time Sam 
sunning himself Fiji, its getting something worthwhile for 
Canadian. equivalent. their money.” 


you're Mr. Average Automobil 


argues. believe that people 
won't object long 


dealers, with more 
New Brunswick, Quebec, mixed emotions. 

Ontario, Manitoba Alberta, One bloc used car men are 
could easily happen you for provincial protection. 
drance business, costing far 


morrow. 


Take Ontario, for example, 
Harry checked the court records 
for debts against the car. 
under provincial law, corditional| Here are the objections top 
sales contracts and chattel mort- the industry: 
gages are registered only sending deals the cen- 
county where the mortgagee registry, there would have 
purchaser time lag, say days. Any 


Sharpster Sam had bought the Sharp crook can disappear 
car under address another time. 
county. Naturally there’s men big business 
cord where Harry checks, week-ends, when government of- 


Sam uses the law convince his fices are closed. Often customer 
“mark.” won't wait two, four days 


the same the seven provinces tough, may by- 
named above. pass the registry, thus losing its 


protection. 
What’s Being Done 


dealer 200 miles from the 

other day, Ontario Government 


named legislative committee —Many dealers object hiring 
find out the hows, whens and 


extra help (which probably 

sLarpsters where hurts. pays girl $90 

young Toronto lawyer, Robert office every spring. 
Macaulay, M.P.P. for objections appear sincere, 


Ontario create two protections: “If not good enough man- 
record all time-payment ness,” was the succinct reply 
tracts, conditional sales, used car man. 
mortgages, liens, not only now, public interest 
cars but for major chattels. high. Whether not 
system issue certifi- committee’s findings will 
cates title ownership their way into the statute 


protection for his money,” 


and you live Newfoundland, stake than any other group, 


more than the protection would 


has been elected 
Shawinigan Water Power Co. 


THE FINANCIAL POST 


RELEASE 
WORKING CAPITAL 


consult 
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Keyes Fibre 


Double Output 


MONTREAL (Staff) Cana- 
dian Keyes Fibre Co., Hants- 
port, N.S., launching expan- 
sion program aimed doubling 
its daily production 400,000 
units molded paper plates and 
container products. 

subsidiary Minas Basin 
Pulp Power Co., the company 
was established 1933 and sells 
across the country. 
groundwood pulp, pumped from 
the parent firm’s mill and mixed 
with sulphite for some uses, turn- 
ing out molded pie plates, table 
plates, food trays and cake circles. 


ORRIES 


Specialists car and truck leasing 
the year. See regarding all 
your automotive leasing require- 
‘ments. 


ORRIES 


The Fox without Tail 


FOX once fell into trap, and after struggle managed 
get free, but with the loss his brush. was then much 
ashamed his appearance that thought life was not 
worth living unless could persuade the other Foxes part 
with their tails also, and thus divert attention from his own loss. 


called meeting all the Foxes, and advised them 
cut off their tails: ugly things said, 
besides heavy, and it’s tiresome 
always carrying them about with you.” But one the other 
Foxes said, friend, you lost your own tail, 


MORAL: When acquaintance says you 


the fox without tail. Any man who knows anything 
the chances—and mischances—of life, makes savings 
account the first step his investment program. 


That’s why level-headed Canadians from coast coast 
maintain savings accounts with The Canadian Bank 


Commerce. Why not join the procession? 


Arthur from the 
Heinemann Edition Aesop’s 


all motor vehicles, card will probably depend 
shows all particulars about pressure and the budget. 
vehicle, ‘including financial de-| way the wind blows, 
tails. least one man sure in- 
terested. It’s case profit and 
Right now, Ontario motorist for Sharpster Sam. 
issued only registration card 
indicating his possession the car 
and his legal responsibility for it. 

Mr. Macaulay’s committee will 
travel three Canadian prov- 
inces which have protective sys- 
tems force possibly 
States where similar systems are 
force. 

B.C. has central registry of- 
fice for time-payment details, but 
title card system. There’s 
growing movement the Pacific 
province for the card system. 

Nova Scotia has title card 
system for vehicles and 
it’s reported working well. 
Again, there’s undercurrent 
for guardian- 
ship central registry. 

Saskatchewan, where the prov- 
ince sells compulsory vehicle in- 
surance, has central registry for 
car deals but tifle card system. 


Comfort Not call: 
the balance payments and thus 
Your Confederation Life paying $2,900 for his car, (b) 
representative weeping they cart away his 
$1,400 chrome-plated, streamlined 
elephant. 


The Canadian Bank Commerce 


Wainwright Producers Refiners Limited 
COMMON STOCK 
Price: $3.35 per share 


subject to change without notice 
inquiries are invited 


FLOOD CO. LIMITED 


360 St. James St. West. Montreal PL. 4871 


Appliance Too 


the Ontario committee’s in- 
vestigations bear fruit, the central 
province may the first in- 
stitute the double protection for 
car buyers and single safeguard 
for purchasers any major ap- 
pliances, furniture, furnaces and 

not arguing that such 
system would wipe out ‘hot’ goods 
deals. man wants rob you, 
and tries hard enough, 
will. But this would make 
tougher, and would sharply re- 
duce the number bad deals,” 
Mr. Macaulay told The Post. 


Mr. Macaulay, who has been 
battling the Ontario Legis- 
lature for three years for his be- 
liefs, sees some opposition the 
horizon. The system would cost 
more, staff, office space, time. 


Studebaker Champion with Overdrive, beats 
all other cars actual miles per gallon the 


gruelling Mobilgas Economy 


Restmore Bonds 
Have Coupon 


$250,000 issue first 
(closed) mortgage sinking fund 
bonds Restmore Holding Co., 
British Columbia company, has 
been offered par Pemberton 
Securities Ltd., Vancouver. Dated 


hts 


Studebaker Commander V-8, with Overdrive, beats all other 


March 1954, the issue will 


bank loans and for general cor- 
purposes. Outstanding 
capitalization, after giving effect 
present financing, will consist 
$250,000 first mortgage 
bonds due March 1964, $465,240 
debentures due Jan. 1964; 
and 20,000 n.p.v. common shares. 

Restmore Holding Co. was in- 
corporated December, 1953, 
acquire the fixed assets and 
equipment Restmore Manufac- 
turing Co., wholly owned sub- 
Vancouver. The op- 
erating company has been en- 
gaged since the manufac- 
ture furniture, upholstery, mat- 
tresses; pillows and special fur- 
niture. Its sales 
prises the four western provinces. 

Restmore Manufacturing Co. 
owns 25% interest Victoria 
Bed Mattress Co., Victoria. Par- 
ker’s Manufacturing Co. 
wholly owned subsidiary the 
Victoria company. 

Restmore 
granted 10-year lease its sub- 
sidiary, Restmore Manufacturing 
Co., its physica] assets. Sales 


See and drive economy car your Studebaker 

the subsidiary totaled 

$2,004,783 1952). 


After income taxes $53,823 
($110,361), net profit was $71,457 
($108,229). 


Champion! Wins Grand Sweepstakes Award with most ton miles 


INTEGRAL FINNED TUBE 
per gallon all competing cars 


The function finned tubing transfer heat. Any 
bonded mechanical joint between tube and ‘fins 
must necessarily obstacle free heat flow. 
the types fin-tube now being manufactured, 
JNIFIN the only one completely free from this 
shortcoming. 

the case UNIFIN, the fins are extruded from the 


bonding any kind The fins and the tube are one! 


Studebaker Commander V-8, with Automatic Drive, beats all 


This unique construction assures maximum possible 
heat transfer; minimum air friction loss; and 
ossibility the loosening through age, vibration, 

heat, fabrication into shapes. 


The three Studebakers averaged 30% more miles 
than the average the other cars 


Unifin will give you complete 
formation the types tubing available and its 


CANADA 


Patented Canada and patents 


> 
; 
= = 
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Cdn. Investment Fund 1953 Sales 150% 


ment Fund shares beem declared payable May mak- 


ing total 13c per share declared 
quarter 1954 were second the first half 1954. 


1954— over 


Bid Print, Emboss Its Vinylite est the history, and 150% 


MONTREAL Ltd. and Union Carbide than the CROWN ZELLERBACH CORP. 


Resins Chemicals Ltd., New York. has been period 1953. Shares issued issued 2,960 common shares under 


Rubber Workers Ask This Year, Auto Union Prepares producer vinyl resins, production the first three months stock option plan-for selected em- 


For quick picture what 
happening the impor- 
tant French farm family 
‘market, look those 
figures! 

When. the Quebec Rural 
Electrification Board was 
formed 1945, only 20% 
Quebec farm homes were 


Two recent developments have 
turned the labor relations spot- 
light squarely what promises 
the most important issue 
immediate future years the 
guaranteed annual wage. 

And one them reveals that 
the issue might have faced 
Canadian industrial relations 


power lines The developments: increase following last parts later, any worker who puts film, Shawinigan 
16,200 year’s settlement which any time during week would Falls iding Canadi 
have been built, and over United Rubber Workers nothing. entitled full pay. anadian 
60,000 farm homes con- going seek the GAW from the| Appearing more likely cases where the employee 
What does such rapid ad- talks this year; District the entire week, which, claimed has 
efficiency, added farm prof- aims one the biggest Canadian membership—and that will enable him 
its, chan buying outlook dustrial unions—the have the sanction the maintain his standard living.| Canadian Resins has obtained 
ying Auto Workers. ternational union. For the worker idle for Canadicn the 
—and market opportunity? Behind the Lending credence this the UAW plan calls print patterns, com- 
Consult pected emergence GAW the fact that the rubber indus- supplementary unemployment in- plete line over 700 
bargaining issue, course, the has had surance paid for the ‘The firm will continue main- 
here and the and URW. the plan ask for revenues and the balance out three- and four-gauge thicknesses, 
rise unemployment international approval, fund accumulated for the thereby ensuring satisfactory per- 
have been concerned| felt the first move would have 
1236 Crescent 6-7321 during the past few months been made the who qualify for regular GAW from its printed goods, 
URW will told the inter. laid down. jointly Shawinigan Chemicals 
national get back into Another feature the union- 
that its idea for GAW devised plan: man forced 
from the Canadian rubber indus- unemployment insurance regu- 
try must dropped for the pres-| lations take 
ent. job, his original employer must 


OSCAR E. JOHNSON 
H. fF. J, LEGGATT 


A. €. FRANCIS 
BY APPOINTMENT 
TO H.M. QUEEN ELIZABETH 
THE QUEEN MOTHER 
FINE ART DEALERS 


LEGGATT BROTHERS 


ESTABLISHED 1820 


WORKS ART 


FINE ART DEALERS 


ST. JAMES’S STREET, 


for GAW Canada too 
clear. One possible reason: the 
URW was able get top-notch 
welfare plan out the industry 
last year; the union may figur- 
ing can well with GAW 
this year. 

The union also asking im- 
provements the welfare and 
pension plans this year. ad- 


There also the feeling the 
Canadian URW may 
plan asking for GAW 
year but has brought the 
The feeling that union officials 
haven’t left themselves enough 
time work out plans since first 
negotiations start with employers 
next month. union officials had 
been seriously planning ask 
for GAW, they would have had 
their ideas drafted well before 
this time. 

What they are probably plan- 
ning discussion this year 
followed some sort plan 
and then drop during negotia- 
tions, using lever get 
further improvements the pen- 
sions and welfare plans. 

Another surprising feature 
demands the wage issue. 


Spells Out GAW 
Meanwhile, the UAW its re- 
cent Chicago convention, had 
spelled out some details its 
thinking GAW. will seek 
full pay for employees 
whose work week has been cut. 
Under the plan, which 
sought the three big auto 
producers the next year 


pose. This will apply workers 
the difference. If, after 
short time, laid off the 
second job the original employer 
must continue his guaranteed 
wage. 

The whole policy, the 
steady work rather than obtain 
pay for idle employees. Behind 
the hope that when employers 
have contribute heavily the 
livelihood idle workers, these 
employers will pressure the gov- 
ernments into increasing unem- 
ployment insurance benefits. 

the GAW details drawn 
the Steelworkers Union and 
presented steel companies 
with 
would eligible. 

Benefits were paid for 


ing the vinyl plastic converting 
field. 

nounces that printing and em- 
bossing plant containing the most 
up-to-date equipment now 
under construction Ste. Ther- 
ese, Que. and expected 
First produc- 
tion scheduled for July. 


Anglo- 
Newfoundland 


The shares this impor- 
tant paper and base metal 
producer our opinion 
offer sound value cur- 
rent levels. pre- 
pared descriptive circu- 
lar following visit the 
company’s operations 
Newfoundland and will 


Collier 
Norris 


since 1943. Cost the new plant 


this year exceeded the number ployees, leaving 7,760,416 shares 


shares redeemed, purchased for the treasury and 7,239,584 outetand- 


Orillia, Toronto, Hamilton, London, 
Chatham, Windsor and other centres you will find 
industrial buildings built Eastern. have 

staff Civil and Mechanical Engineers 
supervise these projects. This top engineering 
ability assures the extra margin quality 

fine buildings. 


LONDON, ENGLAND 


— 


When your architect asks for EASTERN 


one company official observed weeks involun- 
last week: “That sounds like long 
demand they might have made the employee was able work 


Quinlan 


Members 


three years ago.” 


you “What 


the 


CROSSROADS 
WORLD 


you are, perhaps the experience previous visitors the 
Canadian International Trade Fair worth recording. For example: 


Halifax, N.S., construction company said: Executives spent four days 
the Fair. Said they could have saved thousands dollars for their company 


had they visited They plan attend 


Canadian forwarding company stated: “We attended the 1953 Fair 
Toronto and had more business offered than could 


and available for work. The 
amount the payment—30 times 
the basic hourly rate, which was 
figured would about 65% 
70% normal earnings—was 
paid from fund built 
employer contributions from 

This employer contribution was 
reviewed periodically and 
reduced found feasible so. 


Labor Briefs 

bid the Steelworkers 
oust independent union estab- 
lished Broulan Reef mine 
Northern Ontario will decided 
vote employees. The in- 
dependent union, Porcupine Mine 
Workers Union, replaced Steel 
during the long series mine 
strikes the &rea last year that 
shut down Broulan Reef opera- 
tions for short period. Steel 
wanted vote for all employees 
the payroll before the strike 
but didn’t want ballots for those 
hired during the strike. The On- 
tario Labor Relations Board has 
ruled employees strength last 
during the strike shall vote. 


Trend toward shorter hours for 
retail employees has been pointed 
Federal Government sur- 
vey which shows numbers 
five-day week rose from 13% 
1949 42% 1953. Proportion 
working hours less 
from 30% 46%. The survey 
covers 115,000 retail employees. 
Almost all received one week’s 
vacation with pay, about half 
eligible for two weeks 
the end their first year. Ap- 
proximately 90% 
least seven paid statutory holi- 
days. 


Communist-dominated unions 


Ontario came out poor third 


lust year the new membership 
race. Mine Mill gained new 
locals, all the Sudbury area, 
Canadian Garment Workers gain- 


Montreal Stock Exchange 
Canadian Stock Exchange 


320 Bay Street 
EM. 8-2984 


EASTERN CONSTRUCTION 


ENGINEERS AND CONTRACTORS 


tenders, specify Eastern. 


WALKERVILLE 
ONTARIO 


‘ly BEA 


finest air fleet 


Wherever you Europe, fly BEA. 
Enjoy fast, pressurized, smooth-as-silk travel the 
vibrationless new Viscount, world’s first turbo-prop 


relax pressurized comfort BEA’s luxurious 


panoramic-view Elizabethan airliner. 


five, United Electrical Workers 
Chicago corporation reports that their president flew into the Trade Fair got two and Fur and Leather First class and tourist fares available. Ask your Travel 
for one day and stayed three days longer than 
sent his private aircraft Chicago bring his export compares new 
the Fair. locals granted certification and more people fly BEA outside the USA than any other airline 
with the CIO-CCL. 
Whether your line textiles RITISH UROPEAN IRWAYS 
transformers, leather goods lathes, Number women General Sales Agents U.S.A., Canada, Central and 
alarm clocks aircraft, any force has increased from Overseas Airways Corporation. 
thousands other products, your 237,900 1901 almost 1.2 mil- 


visit the Trade Fair will amply rewarded. Space bookings for this 
fair indicate that there will more exhibitors with more products 


display. 
Plan now attend with the key men 


information to—The Administrator, Can 
Exhibition Park, Toronto 2B, Ontario. 


Annual 


1954 


OPERATED THE GOVERNMENT CANADA 


CANADIA 
Internationa 


TRADE 


your firm. Write for 
adian International Trade Fair, 


TORONTO 
MAY 


1954 


OMOTE YOUR BUSINESS 


lions 1951. That increase 
from 13.5% the total over-14- 
years female population 23.6%. 


Mtl. Trans. Comm. 
Floating $25 Mill. 


MONTREAL (Staff)—Substan- 
tial new financing expected 
undertaken shortly Mont- 
rea] Transportation Commission. 
will consist $25-million 
issue bonds, but midweek 
decisions the rate and term, 
and whether wil] U.S. 
Canadian-pay 
pending. 

Proceeds will used refund 
lower rate $25-million issue 
Montreal Tramways Co. bonds. 
Scheduled mature 1953, 
$23.5 millions this older issue 
carry coupon rate 5%, the 
balance 

Last previous financing the 
MTC was late 1952, when $18 
millions 20-year bonds 
were offered publicly 98.67 


issue, 


Workers, one. The total 


yield 4.35%. 
a 


THE LATE 
Throughout Ontario Eastern builds for Industry 
4 4 j 


SUCCESSFUL 
HAVE SALES 


Hold attention from start 
finish—get real enthusiasm 
results. 


Tested practices and experi- 
enced personnel fér every 
meeting purpose. 


and. innovations, neces- 
sary. 

Help available guarantee 
complete follow-through 
_all presentation details. 


showmanship. 


“GEORGE 
CALL SHOWMANSHIP 
SERVICES” 


CONSULTANTS 


PLANNERS 


DIRECTORS 


GEORGE TAGGART 


ORGANIZATION 
WA, 1-3161 
ISABELLA ST., TORONTO 


MANAGEMENT 
CONSULTANTS 


first-hand look. 


Growing Volume Here 


PETER NEWMAN 

AMSTERDAM, (Staff) The 
word “Canada” opens all doors 
the Netherlands. Each interview 
inevitably swings questions 
about Canada. 

“Tell about merchandising 
problems the Canadian mar- 
ket.” “How would reces- 
sion affect Canadian spending?” 
“Describe the factors affecting the 
buying habit Canadians.” “Why 
don’t Canadian businessmen visit 
more often?” And always: 
“What about the Seaway?” 

Many are coming the Cana- 
dian International Trade Fair for 


“We opened our Montreal sales 
office last September, although 
we've had New York operation 
since 1945. Dollar-wise the Cana- 
dian business has far run close 
half-a-million, but expect 
double our Canadian sales 
the coming season,” says. 


Ship Air 

Elias, who also owns 
making plant the export 
nership, claims that despite the 
3,510 miles between his Canadian 
showroom and the factories here, 
can beat the delivery terms 
most Montreal clothing manufac- 
turers: every model (in almost 
any quantity) can the hands 
the Canadian retailer within 
two weeks the order date. 

This accomplished the 
“Flying Dutchmen” KLM Royal 
Dutch Airline, KLM freighters 
leave Amsterdam’s air- 
port every Saturday night with 
load Welia clothes, setting 
down Dorval the next evening. 

The garments are packaged into 
bags, hung 
specially-designed racks inside the 
aircraft. This not only saves the 
need for ironing arrival, but 
also subtracts the cost air pas- 
sage for packing materials. 

Designs are adapted from all 
main European fashion centres; 
the organization permanent 
“observer” Paris. All work 
hand finished. Price-wise, the 
garments run roughly the same 
comparable Canadian fashions. 
(Spring coats $55 up, retail; 
dresses $35.) The exchange rate 
favorable terms the Dutch 
standard living, despite 
average 27% duty. The eye- 
catching materials used are most- 
French and Dutch woolens, Eng- 
lish and Swiss and 
Italian silks. 

Welia’s customer list reads like 
roll-call Canada’s important 


Despite high domestic consump- 
tion, it’s that quarter the Dutch 
gross national product which 
exported, that giving’ Nether- 
lands economy its currently grow- 
ing buoyancy. Personifying the 
stubborn determination culti- 
vate the Canadian market 
year old Walter Elias, the stocky, 
energetic president Welia Con- 
tinental Modes Inc., joint export 
effort the major garment manu- 
facturers the Netherlands. 

From his oak-paneted office, 
Heregracht, Amsterdam’s “textile 
enterprise which bringing his 
hard-to-beat combination Paris 
fashions, the master 
ship Dutch hand tailoring, and 
fabrics Europe’s foremost tex- 
tile mills Canadians in- 
creasing flow. 

“We take the best Parisian de- 
signs and adapt them daily 
wear.” says. “The six Dutch 
clothing manufacturers, whose 
North American 
handled our company, hand 
tailor these coats, suits and dresses 
from specially selected materials.” 


fashion stores. Morgan’s, Simp- 
son’s and Ogilvy’s are among the 
biggest buyers, but independent 
shops across the country 
are also showing growing inter- 


Chairman President est. These Dutch adaptions are 
today strongly competing with 
Directors Bailey Chown better known and more expensive 
European imports every mar- 
Lowden Presgrave Air Cargo Grows 
the only’scheculed trans-Atlan- 
Steiner Turnbull tic Canadian freight flight. Started 
1952, traffic has now multiplied 
Supervisors Grant Guilfoyle itself seven times. 
Moore Royal Dutch Airline uses 
Wadde Watson watches, cut flowers from France, 


Wellington St. 
TORONTO 


507 Place 
MONTREAL 


German precision instruments, 
budgies and monkeys (for lab 
from the Far East 
join the garments the trip 
across the ocean. the return 
trip, Canadian-made pharmaceu- 
ticals, live mink cages, 
and spare agricultural machinery 
oarts are the main items. 


G-23 


Here’s how 


steel buildings 


days instead weeks! Butler pre-engineering insures fast, low-cost erection ... 
also 100% re-use materials for building expansion relocation. This, plus low initial 
cost Butler buildings, cuts building costs much 47%! 


Full usable space! Rigid frame construction Butler buildings gives you post-free work 
and storage areas. Doors and windows can arranged fit your needs. You have choice 
galvanized aluminum sheets. Butler buildings are weather-tight, easy insulate! 


Get the full BUTL 


J 


Ager & Agcr Oliver Chemical Co. Northern Asbestos & W. W. Cossitt Bornett-McQueen Gunite id's Limi 
Grond Preirie Lethbridge Ltd. Construction Sup. Lid. 42 Reid, Cerner Brook Company, Ltd. Ltd. 

P.O. Box 168 2060 W. 10th Ave. Stee! Buildi P.O. Box 39 6373 Cote de Liesse Lloydminster 
Asbestos Lethbridge Voncoever 9 18d Fort William Derwel¥ Stetion 
er uilding wi 
Bex 578; H. Lennox Ltd. Nova Scotia New Liskeard 1340 Avenve 
Caigory 80 Shirley, Mancton Pre-Engineered Stee! Buliding Soles 
Supplies Ltd. ond Supply itd. 
609 Barrington St, 159 Bay Sireet 
Holifex Toronto 


multiple units fit your requirements costs and speed expansion! 


Contact your nearest BUTLER dealer now! 


jing OG 


story! how you can Butler rigid frame buildings 


BUTLER PAN-AMERICA COMPANY 


wholly owned subsidiory Butler 


Buildings Farm Equipment Equipment 
Cleaners Equipment Special Products 


HEBERT CHRETIEN 
has been elected director, 
Administration Trust Co. 


The Dutch ready-to-wear cloth- 
ing industry, comprising about 
1,200 factories, employs 55,000; 
has annual turnover about 
$200 millions. Plants tend stick 
the manufacture specialized 
lines. About two thirds all 
ladies’ wear made around Am- 
sterdam. Exports this category 
top all others; $30 millions for 
1953. well the developing 
North American market, im- 
portant customers are West Ger- 
many, Switzerland, Sweden, and 
Belgium-Luxembourg. 

The average fashion-producing 
factory employs 50, with only 140 
plants having workforce more 
than 100; over 80% are women. 
Manufacturers have unique 
problem recurring change 
personne] every four years. Girls 
begin minors, and nearly all get 
married transfer higher- 
paying jobs their twenty-first 
birthdays. 

But high productivity per capita 
one the hallmarks the 
Netherlands. Farmers who cheer- 
fully scrape every square foot 
their tiny plots multiply the food 
yield; the workers (40% 
the total labor force) pride 
themselves record the 
highest productivity 
lowest number lost working 
days the Western world; and 
management—agressive its free 
enterprise policies—is supremely 
export-conscious. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company fiuencial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Foods 


BRITISH COLUMBIA SUGAR 
REFINING CO., Vancouver, net 
profit for 1953 was $1,388,992, 24.5% 
higher than 1952 net $1,115,494. 

Despite declining world sugar 
market, financial results for the 
year were satisfactory, states the 
annual report. beet 
sugar factories Alberta set 
production record, and there was 
more than sufficient business en- 
sure efficient operation Vancou- 
ver 

Over-production sugar, par- 
ticularly Cuba, and increased 
beet sugar production European 
countries the cause the stead- 
ily declining market, the report 
states. 

The subsidiary Ozama Sugar Co. 
directly affected this decline, 
but since company’s main interests 
are Canada, not immediately 
affected, according the report. 

Sales sugar from the refinery 
were somewhat curtailed because 
the large crop beet sugar 
which necessitated 
tribution cane sugar the 
prairie provinces, and because 
cool spring and summer which 
affected fruit crops and reduced 
demand for sugar. 

Main capital expenditure was the 
construction new office build- 
ing the refinery Vancouver. 
Extension shipping facilities will 
completed shortly, stated. 

The large crop forecast the 
last report Canadian Sugar 
Factories Ltd., subsidiary company, 
became reality. The largest carry- 
over sugar the history the 
company was hand the fall. 
Profits wet pulp, dry pulp and 
molasses were satisfactory but the 
giut coarse grains throughout 
Western Canada will probably 
sult lower net returns the 
coming year, the report says. 

sugar will sufficient meet the 
requirements the markets, aug- 
Again the company likely 
faced with marketing problem, 
the report says. 

Sugar content the cane grown 
Ozama Sugar Co. was higher 
average, and sufficient 
quantity labor was secured 
ensure steady daily through-put. 
Declining prices increased 
taxation the Government the 
Dominican Republic completely 
overshadowed the encouraging agri- 
cultural results. 

Strongest representations were 
made the Dominican Government 
the subject the increase 


tax with effect yet. Com- 
pany has decided make 
capital expenditures improve- 
ment expansion, and has reduced 
minimum.” 
CONS, INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Net earnings ......-.- $4,251,910 $3,371,908 
Less: Deprec. .......+ 932,145 828.364 
Income tax ......... 1,930,773 1,514,592 
Add: Prof, sale assets wane 86,542 
Net profit .......... 1,388,902 1,115,404 
Less: Dives, ........+ 900,000 900 000 
Surpius for year ..... 488,997 Mae 
Earnings per Share and Dividend Record: 
Common: Earned, .. $6.95 $5.58 
Pala 4.50 4.50 
CONDENSED CONS. BALAN. SHEET 
As at Sept. 30: 1953 1952 
Cath & deposits>..... $2,878,771 $3,598,034 
Invests ......++ 1,001,650 
Accts. rec, ... 3,070,251 2,217,155 
inventories .... 4933,728 4,262,567 
Total curr. assets .. 11,884,400 10,077,756 
Prepaid expenses ... 68,191 79,174 
Misc. assets ........+ 469.500 480 544 
Deferred chgs. ...... 161,096 225,672 
Fixed assets, less depr. 21,359,397 20,358,954 
Total assets ........ 34,133,114 31,415,005 
Bank 0/4 632,260 53,965 


2,240,684 1,401,474 


Accts. etc., taxes pay. 
2,872,944 1,455,439 


Total curr. Habs. ... 
Deprec. res 11,195,177 10,404,289 
Capital stock ........ 4,000,000 4,000,000 
Earned surplus ...... 16,064,993 15,553.277 

tIncluded in curr. assets in co's report. 

“Market value ...... 1,001,650 on 

*Market value ..... 450,000 unstated 
Working capital ..... 9,011,456 8,622,317 


TCA Completing $3.5 
‘Overhaul’ Hangar Malton 


Finishing touches are being half the door rises vertically 
Canada’s cover the position the top 
hangar, new Trans-Canada half then both halves swing out 
Lines $3.5 million structure complete the opening. 

Malton airport which will facilitate movement. 
accommodate five engines and lifting parts there 
new giant Super-Constellations two three ton underhung 
once five North Stars and bridge cranes installed 
DC-3s. the hangar area traveling 320 

was planned take care of| ft. two complete bays the 
“running” overhaul The millwright shop has 
flying similar crane and monorail 
inter-city routes starting are located the propellor 
ronto and will house and tire shops. 
check-ups and other minor over- 
haul work carried out between 
the 1,000-hour major overhauls, 
which will continue based 
Winnipeg and Montreal. 

The 817 ft. 152 ft. hangar 
built steel and aluminum 
panels structural steel frame. 
817 ft. ft. hangar annex 
machine shops, stores 
and offices built brick and 
tile with concrete slab roof 
structural steel frame. 

heat the 6,813,400 cu. ft. 
hangar space working tempera- 
tures, miles piping 
are laid reinforced concrete 
floor. well the radiant heat- 
ing, 26-unit heaters are located 
above the trusses give in- 
side temperature degrees 
minimum outside temperature 
below zero. 

The main hangar doors are 
canopy type. door 160 
ft. wide and weighs 101 tons, 
making the total weight the 
doors 505 tons. The doors will 
open seconds. The bottom 


ENJO 


Paper 
velopes make extra 
good little salesmen 
with commissions 
or expense accounts 
Write today: 


NATIONAL 


HAMILTON, ONTARIO 
Holifax @ Montreal @ Toronto 
Winnipeg @ Vancouver 


F. G. ROLPH, TORONTO 
President of Rolph-Clark-Stone Limited 
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Development Proceeds 
Don Mills Project 


Seventeen house builders will 
start 700-house program the 
second phase the Don Mills De- 
velopment north Toronto, the 
development company 

Since the first house was occu- 
pied last October nearly 300 families 
have moved into the integrated, 
planned community. 
1960, population 35,000-40,000 
expected. (The Financial 
March 21, 1953.) 

First 331 apartment suites were 
recently occupied, renting $85- 


N. EARL WHYNOT, HALIFAX 
Manager of Rolph-Clark-Stone Maritimes, Ltd, 


THE FINANCIAL POST 


“MILD” 


Selling 


consult 


NELS 


1750 Danforth Ave., Toronte 
Ri. 7547 HA. 0060 


$115 month for bachelor, one and 
two bedroom suites. 

Work has started the super- 
market 80-acre town centre 
site. Shopping facilities are 

Thirteen industries have pur- 
chased land the industrial areas. 

Don Mills Developments Ltd. 
Taylor. 


ERVIN MURRAY, HALIFAX 
Former President of Imperial Press Limited 


The Board Directors Rolph-Clark-Stone Limited, Lithographers, Printers and Embossers Toronto, 
purchase Imperial Press Limited Halifax and the incorporation Rolph-Clark-Stone 
Maritimes. Limited. The elected officers the new company Rolph, President; Earl Whynot, 
Director Manager and Ervin Murray, Director. 


has been that has been signed 


CANADA 


The civil Britannia offers payload-range performance entirely new breadth. 


full volumetric payload 30,000 Ibs. may carried over 


range 4,700 miles; maximum range over 6,000 miles, yet for ranges 


short 500 miles the direct operating costs are low enough 


competitive with the smaller. 


INTERNATIONAL AVIATION BUILDING, MONTREAL, 


i 


Advantages Fund Accounting for Hospitals Pole have experienced 
slightly overwhelmed with thought control processes and 


The Taxing Statutes 
German draftsman these are numbers who fled their 


confused, even rébellious, homelands specifically because 


find his. old construction persecution. 
ciples unacceptable here. Sometimes, New are 


REV New Canadians come the stoutest opponents extreme 


Some Current Income Tax Questions problems. Some them look like 


Latest Tax Cases, Orders, and Regulations 
the 


APRIL 


Issue 


Uniformity Terminology 


like here and the people and near-Reds among its 
employ them like having Over period time, 
only one typical problem the company hired considerable 

language. Among these were some who 


$5.00 year $5.00 year 


were doing, what their job prob- 
lems were, The Post asked num- the activities the 
ber Canadian personnel mana- "ative Commies, they wanted 


find out how th. newcomers experienced the heavy 
Communism their old homes. 


clusions: 


—Manual laborers 


SHIP the way you 
change jobs often, prefer 
settle down good average 
job. This differs from Canadian 
agriculture’s experience: immi- 
grant farm workers don’t aver- 

age very long one job. 
—Skilled workers and techni- 
cians may inclined change 
jobs more frequently. They 
have trouble finding their 
industry. They often find that 
European ways do- 
ing things are not North Ameri- 
can 
—Most New Canadians have 
sincere desire good day’s 
work. 
—Some not have the skills 
they think say they have. 
some cases, appears that im- 
migrants may misrepresent 
the immigrant and 
employer have different 
standings what entailed 
certain skills. 


Treat your Air Cargo well 
Yourself Choose the fast, smooth, 


world-wide schedules and 
dependability 


Overnight Montreal-London, Fast connections 
Europe, Africa, Near East, Orient, Australia, 
with transhipment charges. 
Complete reforwarding and insurance service. 


may only thet often 
your forwarding agent, call 
BRITISH OVERSEAS AIRWAYS CORPORATION 


Airport, Tel: 1-3511 


may get the 
pletely ex- 
pert the trade. 


They Reject Reds 


Are New suckers for 
Communism? 


Toronto—32 King St., W., Tel: EMpire 3-4323 


without 
specialized training not wish 


gers. Here are the genera] why 
Reds some their 


unions. They satisfied 


job seniority and job brutality the Reds. Among 


One personnel man 


general, the New Canadians with large group 


with any the answers they got. 


They wanted get rid the 
Reds—and fast. 

There are some problems which 
may not general but have been 
encountered least one 
two Canadian industries. 
include: 

—Disregard factory regu- 
lations concerning personal and 
plant safety. Some Europeans 
have worked factories where 
safety regulations are either lax 


These 


office: 


nonexistent. They bring their 


bland disregard for safety 


Canada and sometimes find 
hard shake. 

lack 
often found the wor- 


ker. This may because 


came from areas where laborer 
found job skill and stayed 
it, passing his sons— 
specialists one line. 

few seem terrified and 


West Germany has taken 


other step toward convertibility 


currency with the dollar. 


Canadian exporters and other 
residents dollar countries may 
now open bank 
deutsche marks Germany. 
These marks can exchanged 
for dollars other currencies. 
now such accounts have been 


prohibited. 
FREE trial your own office will show you why 
Ss 
flow trade. Exporters will now 


the world over 


MORE 
USE 


= 


These are just few the many exclusives 


that are found ONLY the ROYAL office typewriter. 


Touch adjusts 
sensitivity the keys 


both right and left margins 
light heavy touch. 


with flick the finger. 


Carriage Control adjusts 
carriage tension for lighter 
heavier return with just 
twist the knob. 


Tabulator 
speeds and simplifies ted- 
ious aligning Just 
roll right hand. 


for your free office trial phone see 


ROYAL TYPEWRITER CO. LTD. 
12-16 BERRYMAN ST. TORONTO 
YOUR LOCAL ROYAL DEALER 


Made Canada ROYAL world’s largest manufacturer typewriters 
STANDARD ELECTRIC PORTABLE 


Reg. T.M. R.T. Co. 


able sell their products for 
deutsche marks, put the 
the sales into the new accounts 
and then withdraw the money 
dollars other currencies. 

This foltows another step taken 
February giving Canadian ex- 
porters greater scope the lift- 


Card’ Air 
Travel Increase 


The first international credit 
card system Universal Air 
Travel now has almost 
600,000 “members” throughout the 
world who can book tickets 
the world’s airlines and 
say “charge it.” 

Holders UTAP credit cards 
totaled 595,494 the end 
1953, increase over 1952's 
526,790 This rate 
increase was almost double that 
the year. 

While 80% the cards are held 
residents North and Central 
America, the largest percentage 
increase among subscribers the 
plan was registered European 
and other countries where ex- 
penditures for foreign travel are 
subject government controls. 

The plan sponsored jointly 
the International Air Trans- 
port and the 
Transport Association America. 
obtain credit card indi- 
vidual must open account with 
deposit $425 (U.S. 
equivalent) and transportation 
furnished against iater billings. 

Not all the airlines party 
the plan issue the credit cards 
but all will accept them issue 
tickets There are four 
types UTAP cards, North 
American cards good only for air 
transportation the North 
American continent and adjacent 
islands; international cards, good 
for world-wide travel; controlled 
cards, used within limitations pre- 
scribed certain countries 
the amount money their resi- 


Likes New Canadians 


What Personnel Managers Say About Their Job Problems 


confused their entry into 
new world and fail realize 
their full potential. 

—Some native-born Canadians 
may prejudiced against New 
Canadian workers. Some 
have taken the stand that New 
Canadians are taking jobs away 
from older Canadians. This prob- 
lem doesn’t appear widespread. 

—Difficulty New Canadians 
making friends. Even after 
surmounting the language bar- 
rier some New Canadians 
little common with fellow- 
workers that they acquire few 
friends and are lonely. 
usually occurs smaller cen- 
tres where there are few 
other New Canadians 
friend the recent arrival. 


Satisfaction 
But the general reaction per- 


one satisfaction with 


New Canadians’ work and ap- 
proval their attitude. 

the words one: “They're 
hardworking, willing learn, 
willing acclimatize. Only few 


different Canada and count 
themselves lucky here.” 
Personnel men experienced with 


Canadian labor offer these 


newcomer into his plant 


—Make absolutely certain 


understands what told 


do. 

—Take interest hi: hous- 
ing problems. 
tough time finding some place 
live. 

—Make certain realizes 
that will approached 
Communist-front groups under 
the guise friendship. 

give him too much re- 
sponsibility too soon. has 
lot learn and takes while. 


Germany Makes New Move 


ing West German dollar im- 
port restrictions some 260 com- 
modities—which expected 
boost Canadian exports per- 
haps $10 millions year. 
Businessmen seeking open 
deutsche mark account must get 
specific permission from the Bank 
Deutscher Laender, the Federal 
Republic’s central bank. This will 
provide definite control the 
degree convertibility still 


the Government’s 


may have 


April 24, FINANCIAL POST 


Announces Expansion 


The recent acquisition the business and plant 
Imperial Press Limited, Halifax, N.S., long established 
and well-known throughout the Maritime Provinces, 
represents another forward step our programme ex- 
pansion. The name Imperial Press Limited has been 
changed Rolph-Clark-Stone, Maritimes, Limited. 


ROLPH CLARK STONE LIMITED 


TORONTO CANADA 


YEARS 
GROWTH 


WESTERN CANADA 


The Free Press Weekly hos 
recently published 


dents can spend foreign travel 
(such residents traveling 
outside the sterling area); and 
German cards used for airline 
travel within West Germany. 


Staff Changes 


Chartered banks announce the following 
staff changes. 


Monfteal: 

M. A. MASSE, formerly of head office, 
to be an assistant superintendent, Mont- 
real district, head office. 

J. A. DANDURAND, formerly manager. 
Levis, Que., to be inspector with head- 
quarters at head office. 

» A. J, ELLIS, formerly of head office, to 
be superintendent, Maritime Provinces dis- 
trict, Halifax. 

K. G. FLETT, formerly manager, Wales, 
Ont., to be manager, Drumbo, Ont. 

J. P.E, VIENS, formerly manager, Nap- 
ierville, Que, to be manager, Levis, Que. 

J. E. D. DIONNE, formerly manager af 
North End, St. Jerome, Que., to be man- 
ager, Masog. Que. 

H. D CUUGLER, formerly accountant, 
Kincardine. Ont., to be manager, Merlin, 
Ont e 

N B KEITH, formeriy accountant, Vic- 
torta & Aloert, Regina, to be manager of 
new Branch at North Side, Regina. | 

J. P. E. WILSON, formerly accountant, | 
Granby, Que., to be manager. North End, | 
St. Jerome | 

J. G. L, MAGNAN, formerly account- | 
ant, St. Henri, Montreal, to be manager, | 
ef new branch at Ville LaSalle, Que, 


ond other 
this 
subject. copy will 
mailed free you upon 


MORE FOR THE READER! 


It’s oft-repeated story with the Free Press 
Weekly, right back its eight-page issues 
1872. 


Itself part and parcel the development 
rural Canada and always building for the better 
service its every expansion 
the Free Press Weekly has been productive 
increasing profit its advertisers. 


Cogent proof found its annual volume 
display and classified advertising, greater 
for many years than that any farm publication 
America. 


The Free Press Weekly offers you maximum 
coverage the Western rural market 
minimum You can check the facts with 
your Agency through your 
Media information service. 


PRAIRIE 


ca 
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Te assist readers in appraising and comparing company financial statements, The : 
Financial Post has a uniferm mcthed ef presenting corporation accounts. Variations WwW 
from the companies’ published reports are footnoted, WITH A NE 4 
net profit for 1953 was $67,270. the company maintain Less: Deprec. ....... 19,617 higher than 1952 net $558,- 
Years Ended Dec. 31: 1953 69/199 °34.008 $5 series . 5.00 5.00 
Maquinna”) acquired and was be- July 31: 1953 Jr. Defense sales, while| CONDENSED CONS. BALANCE SHEET 
ley soles representotive East, half 1954. Consideration being MONARCH MORTGAGE for special tools. This model features plays ladder two short 
ecord 551,095 employ 
both sales and modern tonnage with view im- 1953 13.5% low Min int. 1.973.414 1.973.414 ladders, pumper, gym rings, trapeze, Enough 
than 1952 net $148,159. Dev Capital keep bevy children engaged endless fun. Other 
steam diesel. profit for year ended July 31, Realty Co. was during the year surplus $35.00 $63.95. 
creased $3,514 and now the competitive deducting U.S. Govt. sec, Write phone for illustrated folder 
significant change has recently controls, the plant fire August Call, phone write “Wilson’s Shopping Service” 
taken place the about 100,000 units, for information all your sports and game requirements. 
the company, reports recovery from the fire, HUMBERSTONE, 


Norman Long. Taylor Woodrow 
(Canada) Ltd. purchased more than 
50% the shares the eompany, 
and Mr. Frank Taylor, founder and 
chairman the Taylor Woodrow 
group operating United 


report goes on. 

forward program capital ex- 
penditures involving outlay 
cluding among other things the 


OLDEST SPORTS SHOP 


THE HAROLD WILSON COMPANY LTD. 
4-0381 299 YONGE STREET 


Ont., has sold $70,580 
Debentures were offered yield 
3.85%. Proceeds finance additions 


Kingdom, East and West Africa; 
the Middle East, Australia, the U.S. 
and Canada, has assumed position 
the board directors. 

July, the Monarch Heights 
development was completed and 
the west block the Eglinton 
Square Shopping Centre (Toronto) 
was completed December. The 
effect rental revenues will not 
fully reflected until 1954. 


INCOME ACCOUNT 


provision additional capacity for 
|the motor divisions meet the 
needs expanding market. The 
program expected 60% com- 
plete 1954, and the remainder 
the fall 1955. 

The sales cars and trucks pro- 
duced Canadian plants 
reached all-time high 219,413 
units compared with 199,763 units 
1952. Sales Frigidaire house- 
hold appliances, diesel locomotives 


public schools. 


PRINTING SERVICE 


offer top-notch sales staff who can 


The program modernization capably interpret and advise your print 


competitive prices with consistent high quality 


Surplus for year .... 


Earnings per Share and Dividend Record: 


during the year. New 
passenger car assembly plant 


eration year end, and the new 
CONDENSED automobile engine plant St. 
Total curr, assets .... 30,26 40,162 I e | 
August, 1953, company sold 
Inv subs. 100 entire interests the Hertz COMMERCIAL PRINTING DIVISION UN. 6-9841 
Miges, 3,138 5,188 urself companies, including Sterrett 
2,573,009 Corp. Chicago. Net book value 
Total assets 3,134,026 2,084,014) was $10,060,000, and the company 
Accts., etc., pay 269,558 256,663 
Total curr. Mab, ..., 269,558 292,793 
412,300 412,300 
Capital surplus 56,914 
oe 382,868 339,008 
*After deprec, of ... 594,457 457,147 


fIncl. in curr, assets in co's report. 
Working capital ...... 260,708 147,369 


Pulp and Paper 

EDDY PAPER CO. Hull, 
net profit for 1953 $862,161 was 
10.2% higher than 1952 net $782,- 
184. 

Volume production rose sub- 
stantially 1953, reports President 
Robertson, and higher costs 
arose mainly from increased wages 
and employee benefits, together 
with increasing customer demands 
for quality product and service. 

Total sales all grades increased 
124,783 tons from 118,755 tons the 
previous year. Included these 
figures are newsprint shipments 
48,353 1953. Exports other than 
newsprint amounted 3,326 tons 
the year, 985 tens more than 
1952. Competition resulted 
sharply reduced prices foreign 
markets. 

Company continued the policy 
writing off full depreciation allowed 
for income tax purposes, including 
depreciation the cost projects 
still under construction. 

During the year, some large pro- 
jects for the modernization and ex- 
pansion existing mill facilities 
were completed. The new tissue 
machine project was well under 
way and expected produc- 
ing the last half 1954. 

Total capital expenditures 1953 
amounted $3,203,536, which 
$2,977,250 were devoted mills 
Hull and Ottawa. Remainder was 
spent equipment, roads and other 
facilities used woodlands opera- 
tion. Capital expenditures planned 
for 1954 amount about $4.8 mil- 
used for projects under way the 
end 1953. 

Net income, after taxes Sidney 
Roofing Paper Co. and its sub- 
sidiaries 1953 was $323,118 com- 
pared with $200,420 the previous 
year. The continued building boom 
Western Canada resulted 
higher sales building materials 
all territories, the growth being 
particularly marked the prairies. 

Paperboard and paper box busi- 
ness recovered from the slack per- 
iod experienced 1952 and sales 
were greatly improved, 

“The year 1954 faced with con- 
says Mr. Robertson. “One 
the major undertakings 1954 
will filling increased capacity 
while dealing with market pro- 
gressively more demanding 


new 


for your 


siness 


married women 


What will happen after your Will read? 


Will you, personally, have struggle with all the details 
Succession Duties, taxes, transfers raising 


the needed cash meet immediate and urgent expenses? 


will you the whim “spare-time” Executor ... 


whose service will your disposal only when 


permits” ... who may away when you need him 
new electronics centre 


Road, Montreal. “Canado's e 
Most Modern Electronics 


whose inexperience may create unnecessary 


expenses, delays and confusion? 


4 


will the burden and worry administration lifted 


from your shoulders the capable, kindly and expert 


quality and service.” 
Nati CONS. INCOME ACCOUNT 
Net earnings ......... $3,807,914 $3,541,002 
think women should say who will Industrial applications {or electronics are being the hands this versatile team, great 
b d Surplus 662,161 582,184 quality, more efficient production. lj I ] i h t dy d 
And find that most husbands agree. Canadian Industry with the most advance 
Before ..... 9.50 11.40 The combined experience 400 en- electronics know-how 


Atter deprec. ...... 5.29 6.50 
Earnings per Share and Dividend Record: 


gineers and technicians—more than 4,000 man- Make your business take advantage 


Your inquiries are invited. 


Clase A $4.31 $3.91 
years—places the genius level the engineering research, design and manu- 
electronics scale. facturing facilities! 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1953 1952 . . 
Com CAE manufactures Du Mont Television Sets, designs and 
otal curr, assets ., 12,386,510 12,749,037 
TORONTO MONTREAL HAMILTON equipment, amateur radio and high fidelity 
Invest, in subsid. .... 2,724,891 3,020,887 
WINNIPEG EDMONTON CALGARY Fixed 26,711,973 25,201,638 
Total assets ....... 42,102,642 41,383,369 
Total curr, lab. ..., 5,682,106 
Funa. debt, of sub 8,991,224 8,759,200 e innii Vancouver 
COMPANY LIMITED Invent, res. 921,000 Montreal Toronto Winnipeg 
Capital surplus 13,750,087 $3,700,083 
Earned surplus ...... 4,908,537 4,270,37 
tAfter deprec. ... LARGEST ELECTRONICS COMPANY 


‘Included in curr, assets in co's report. 
Working capital ...... 6,854,716 7,066,931 
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For Plastics: More Sales, 
Competition, Lower Prices 


MONTREAL Sharp 
sales increases for the growth 
leaders. Generally good business 
but stiffer competition for the 
rest. Moderately lower prices 
many branches the 

This the general market pic- 
ture reported here last week 
delegates attending the annual 
conference the Society the 
Plastics Industry (Canada) 

the fast-growing reinforced 
polyester field, for example, in- 
dustry experts were happily fore- 
casting sales gain 50% over 
1953. “And that’s conservative 
estimate,” said one source. 

Polyesters are one the newer 
thermosetting materials, develop- 
1942. Strong and tough, they 
are now used for hundreds 
different products, biggest mar- 
kets being boats and structural 
sheeting. large volume going 
into defense. This year, prices are 
down probably 10%, due 
tion, and sharp volume gains are 
expected. 

Leading the growth parade, 


for 


THIRD and FOURTH 


VICTORY LOAN BONDS 


Redemption Dates and Prices: 


THIRD V.L. (3% due 1956) FOURTH V.L. (3% due 1957) 
June 1954 October 1954 
101 plus .26 accrued interest 100 plus 1.26 interest 


ing, pipe and tubing, insulation, 
etc. 

“Business wonderful,” said 
representative one booming 
polyethylene producer. 
50% anyway this year. And 
might even double 1953.” 

Materials Easing 

polyethylene plastics Canada 
has been hampered difficulties 
getting raw But this 
year great deal new resin 
capacity the scene the 
Thus there’s plenty raw 
material available the sharp- 
growing demand. And some 
price reductions 10% 
have been made possible. 

For some the older plastics, 
which have passed their periods 
peak growth and now move 
along with the economy 
whole, the picture different but, 
the whole, good. 

phenolics, for instance, (TV 
cabinets, handles for electrical 
appliances, washing machine agi- 


HEAD OFFICE 


SAINT 


make sure that your money does not stop working for you, suggest 

you give consideration selling your Third and Fourth Victory Loan 

Bonds now current market prices and recommend, principals, the 
following securities for the re-investment your funds. 


BERNARD LECHARTIER 


LONDON and PARIS! 


via the popular “ATLANTIC” 
FROM QUEBEC 
Havre and Southampton: 
May 28—June 13—July 1—July 
Plymouth, Havre, Rotterdam: 
Aug. 20—Sept. 16— Nov. 


general Credit Fon- 
cier Franco-Canadien, has been 
elected director, Administra- 
tien Trust Co. 


Approx; 
Yield 
3.02% 
3.32% 
3.34% 
3.40% 


Maturity 


1966 
1978 
1974 
1972 


Rate 
‘Or 
334% 


SOF 


Government Canada 
Government Canada 

Quebec Hydro-Electric Commission 
Province Saskatchewan 


making strong bid wrest 
slice the toy market away 
from the polystyrenes, and dis- 
play polyethylene 


“Everybody Has Good Time 
Home Lines 


SEE YOUR 


TRAVEL AGENT! 


Nov. (Cuxhaven) 


Ships!" 


ENTERING 
HOME LINES CANADIAN 
SERVICE SPRING 1955 
Our New Flag Ship 
HOMERIC 
26,000 tons approximately 


“a 


according delegates, poly- 
ethylene, the light, tough, chemi- 


CPS Decides Drop 


Orient Trade Run 


MONTREAL (Staff) Cana- 
dian Pacific Steamships Ltd. has 
discontinue its historic 
trans-Pacific freight services 
result operating difficulties. 

Insufficient volume business, 
low freight rates and increased 
operating costs, coupled with de- 


tators, etc.) sales have been bit 
far this year. But pick- 
demand expected through 
the second quarter. Helping the 
position the have 
been price reductions 
10%, made possible 
prices for phenol. 

For the vinyls, sales were slow 
during late 1953 and the first two 
months 1954. But they’ve pick- 
since and are now expect- 
least equal 1953 for the 
full year. How large increase 
may shown uncertain, ac- 
cording industry sources. Here, 


fire trucks, airplanes, etc, (claim- 
was hand. 
With bigger 
markets have opened re- 
and high impact types, which 
products with greatly 
impact resistance. 


NEW 


3.47% 
3.71% 


3.40% 
4.31% 
4.66% 
5.00% 


5.12% 


1974 
1970 


1966 
1973 
1972 
1973 
1971 


Canadian Pacific Railway “Convertible” 
Company Canada Limited 
Canadian Oil Co’s Ltd. 

Bathurst Power Paper Co. Ltd. 
Canadian Chemical Company Limited 


Manitoba Hydro-Electric Board 
Province New Brunswick 


Arrangements for the immediate sale your Victory Loan Bonds and the 
purchase other Government Corporation securities cam made through 
any our offices. Specific recommendations, information regarding any 


and poor traffic prospects, Prices are bit lower, the security, will gladly supplied upon request, 
voyages cited CPS showing “the ranging probably from pring 
The such raincoats, garden Mail telephone enquiries will receive prompt 


board 


the Bank New South Wales. 


ORIENT 
LINE 


you are sailing Orient Line Pacific Voyages, you can 
the services the shipboard banking agency conducted 


The agency will cash travellers’ cheques and letters credit 
provide local currency ports call. Advice travel 
arrangements Australia, New Zealand, Fiji also provided 
the agency officers. 

For all banking requirements Australia, New Zealand and 
and use 


BANK NEW SOUTH WALES 


HEAD OFFICE: SYDNEY, AUSTRALIA 
Largest joint-stock bank operating Australia, New Zealand and Fiji. 


Highlights from the 


NA5402A 


back 1886, shortly after the 
last spike CPR’s main line from 
Montreal 
driven. tea from the 
Orient initially, providing much- 
needed traffic for the road. 

Discontinued during the war, 
the service was reopened the 
summer 1952. The two large 
10,000-ton vessels and 
Maplecove, built the postwar 
period and formerly called Bea- 
verdell and Beavercove and tged 
the Atlantic, were assigned 
the route. They have run from 
Vancouver, Victoria and Northern 
ports Japan, Hong Kong 
has been disappointing. 
ently the new Japanese trade 
treaty not expected improve 
the situation. 

Canadian Pacific has not indi- 
cated whether the two ships will 
sold, 
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Year Ended January 31,°1954 


ZELLER’S LIMITED 


for the year $35,762,401 exceeded the previous year 
$649,234. This increase 1.85%. only those stores are considered 
which permit equitable comparison with the previous year's sales, the 
increase was 1.92%. The abnormally warm weather the autumn adversely 
affected the sale seasonable merchandise some extent during that period. 


net earnings, after provision for income taxes, were $1,575,- 
473, compared with $1,405,607 for the previous year. The earnings before 
income taxes, the amount $3,065,473, represent decrease $80,134. 
While the margin markup was substantially the same the previous 
year, expenses (principally employees’ remuneration) were higher. rela- 
tion sales, the amount paid employees salaries and other benefits rose 
from percentage 14.54% for the previous year 15.21% for the year 
under review. slight reduction the income tax rate largely responsible 
for the reduction, compared with the previous year, the provision for 
income taxes. 

After payment dividends the Preferred shares, the balance remain- 
ing was equal $2.27 per share the 625,000 Common shares outstand- 
ing. This compares with $2.00 per Common share for the previous year. 


AND RETAINED EARNINGS—Regular quarterly dividends were 


paid the and shares the Preferred stock. addi- 
tion, four quarterly dividends 20c each were paid the outstanding shares 
the Company's Common stock plus extra payment per share. 
Total dividend payments amounted $717,350, which $154,850 was 
the Preferred shares and $562,500 the 625,000 outstanding Common 
shares. The total dividends paid all shares are equivalent approximately 


hose, floor and wall covering, 
phonograph records, shower cur- 
tains, upholstery, etc. 


Products Parade 


the convention, manufactur- 
ers naturally trotted out the very 
latest plastic products avail- 
able Canadian consumers. They 
ranged all the way from the new 
top available some Ford cars 
this year (made acyrlic ther- 
moplastic) brief cases 


and canoe (of poly- 


And there was evidence 
keen competition existing 
markets within the industry. For 
instance, polyethylene this year 


Dom. Engineering 
Backlog Down, 
New Orders Slow 


MONTREAL (Staff) New 
orders booked Dominion En- 
gineering Works Ltd. the last 
half 1953 and first quarter 
1954 have been much smaller than 
expected, President G.. Wels- 
ford reported the annual meet- 
ing. result, orders 
are now greatly reduced and the 
small volume new ones has 
already affected the company’s 
foundry departments, which are 
working short time. 

“There still fair volume 
enquiry,” the president 
“but the moment there 
indication that the rate book- 
ings will improve the year goes 
on.” 

Mr. Welsford stressed the im- 
portance having competitive 
cost level. pointed out that 
supply now equals demand all 
but relatively few things and 
that the keenest kind com- 
competition from the United 
Kingdom and European countries. 

“The cost level which col- 
lectively fix for ourselves Can- 
ada will determine whether ere 


demand for Canadian products 
profitable prices, and this 
which gives our industry the in- 
centive invest new plant and 
machinery.” 

emphasized that the largest 
item production costs wages 
and called for all parties con- 
cerned collective bargaining 
work together. “With diminishing 
Sales there will inevitably 
fewer employers and fewer em- 
ployees,” warned. 

The effectiveness with which 
Canadian industry accomplishes 


for 
Business 
Leisure 
Formal 


are now available 


KING ST. W., TORONTO- 


NESBITT, THOMSON AND COMPANY, 


LIMITED 
King St. W., TORONTO. Phone EMpire 4-6146 


NDON, ONT. KITCHENER WINNIPEG REGINA 
NTREAL TORONTO OTTAWA HAMILTON LONDON, 
EDMONTON LETHBRIDGE VANCOUVER VICTORIA SAINT JOHN, FREDERICTON 


6462-A 


Classifying and receipting taxbill with National Municipal Office Cash Register 


2) 


Town Hall 
Ontarie 


“Our New Nationa 


Municipal Office Cash 
eliminates all hand-written cash receipts” 


the world-wide change buyers 
market, Mr. Welsford felt, will 
have much with Dominion 


46.00% the net-earnings and 2.01% total sales. 
writes Mr. Morris, Town Clerk, Corporation the Town Kapuskasing, Kapuskasing, 


SUMMARY YEARS OPERATIONS immediate order 
prospects. 
Yeor Operating Profits profits “In our town approximately 5,000 popula- matically certifies both the taxpayer’s portion and 
Jon. Soles have totaled over $11 millions, tion,” writes Mr. Morris, “we had the many problems our portion the perforated bill, all handwritten 
1936 4,157,461 100,343 19,620 80,723 capacity, has encountered handling and auditing collections receipts are eliminated. addition have 
also greatly increased the from taxes, water billing, hydro billing, license fees, immediate the end the day. This 
1938 5,063,910 274,040 43,276 230,764 portion modern machine tools 
1940 and equipment the shops and, etc. was slow, laborious job make hand- considerable saving time for both our staff 
1941 7,806,104 500,398 210,000 290,398 thus, productive efficiency. written receipts, particularly. during our and the taxpayers. The automatic distribution 
1943 10,648,382 928,400 554,615 373,785 NEW BIDLAMAQUE GOLD collection periods. revenue into the various classifications also help 
10,865,015 988,746 480,174 508,572 “Since our National Cash Register now auto- balancing and auditing. 
12,042,813 1,074,043 509,179 564,864 been encouraging and that addition 
13,893,301 1,196,010 533,310 662,700 the second drill should speed 
16,949,232 1,511,671 637,766 873,905 securing geological information. 
21,183,939 1,695,589 712,762 982,827 New Bidlamaque originally sub- 7 
23,457,312 2,049,502 887,658 1,161,844 scribed for 400,000 shares of Gulch 
ceived options 1.1 million shares Your nearest National representative will gladiy survey 
35,762,401 3,065,473 1,490,000 1,575,473 now subscribed for 1.1 million Gulch present methods and recommend system—at economic 
Note—Adijusted to conform with latest income tox assessments. associates have a 25% participation 
this financial deal with New Bid- 
copy the Annual Report giving full details lamague. 
will gladly sent request. Sufficient encouragement was 
and Leard group warrant THE NATIONAL CASH REGISTER COMPANY 
work. 
ELLER LIM Balance sheet Dec. 31, 1953, CANADA LIMITED 
HEAD OFFICE: 5115 TRANS ISLAND AVE., MONTREAL Head Office: Toronto Sales Offices Principal Cities NTING MACHINES 
300,000 shares Gulch Mines were 
shown $30,000. 
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Sales Manager for the thirteen 
Past President the Sales Research Club and has served Di- 
the Advertising and Sales Club Toronto. 
Director the National Soles Executives Club Toronto. 
Clark been with the company for nineteen yeors and 1948 was per Share and Dividend Record: 
Assistant Manager. hos also been active the Advertising and 


Toronto. 


HOPKINS 


simplify YOUR 


FIGURE WORK 


automatically 


Even routine office figure 
work calcula- 
tions, invoicing, inven- 
tory, costing—all are 


done with fewer operator decisions the Friden Automatic Calculator. 
Friden’s exclusive features contribute substantial savings human 
And anyone can operate the Friden—its superior performance 


requires trained operator. 


One demonstration can 
prove Friden’s time-sav- 
ing, cost-shaving superior 
Write 
telephone—Friden will 
the rest! 


Joseph McDowell Sales 


Canadian Distributors 
992 BAY STREET 


NORMAN CLARK 
Rapid Grip ond BATTEN LIMITED are pleased to onnounce the appointment of K. E. 
Hopkins their Toronto Branch and Norman Clark Toronto Years Ended 31: 


Manager. 
Mr, Hopkins hos been with the company for twenty-five years and has been Toronto 


OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
seccounts. Variations from the comps- 
nies’ published reports .re foetneted. 


Food 

WALTER LOWNEY CO. net 
profit $545,772 for 1953 was 45.8% 
higher than 1952 net 

Sales reached new peak, reports 
President Edmund Littler, Jr. 
Chocolate sales rose 
and ice cream 184%, 
averaging consolidated increase 
66% over 1952. 


Toronto warehouse was completed 
Decémber. 

Annual meeting April 
Shareholders will asked ap- 
prove change fiscal year-end 
June 30, that inventory closing 
would coincide with plant summer 
holidays instead coming when 
plant should full production 


for Easter. 
INCOME ACCOUNT 


1953 1952 | 

Net earnings ......... $1,394,273 $1,135,673 

Less: Deprec. ........ 423,747 307,618 | 

Bond 11,077 12,937 

h n ver tive i vertisin 437,086 440,822 | 

He has been very active in advertising 

He is at present District! Net profit ............ 045,772 374,296 
Less: Dividends ...... 207,190 207,190 


Surplus for year ...... 338,582 167,106 
Common ......-.... $1.81 


CONDENSED BALANCE ‘SHEET 
As at Dec. 31: 1953 1952 
DERE, 6,645 6,645 
Accts., etc., Tec. ...... 1,567,284 1,458,000 
Inventories ........+. 1,555,644 1,704,771 


Total curr, assets .. 3,184,507 3,258,324 


Def. & prep. chgs. 157.768 
Inv. in subsid, .... 7,800 
Fixed assets* .... 2,645,410 


Total assets ........ 6,044,256 6,104,302 


Bank Ioan ........«. oe 929,624 1,254,649 
Accts., etc., pay. ..... 909,559 856,566 
Taxes pay 258,587 335.182 


2,097,770 2,446,397 
Funded debt ... 250,000 300,000 
Capital stock .. 260,036 260.036 
Capital surplus ....... 884,411 884,412 
Earned surplus ...... 2,552,039 2,213,457 

+Market value ..... 19,730 21.495 

*After depr. of .... 2,815,855 2,435,767 
Working capital ...... 1,086,737 811,927 


Publie Utilities 


CANADA ELECTRIC CO., Am- 
herst, N.S., net profit for 
1953 was 3.9% lower than the 1952 
net $100,877. 

Reduction profit reflects the ap- 


Construction company’s 


plication the standard regulations 


Ford Canada 


have prepared 


producer the Canadian 


automotive industry. 


Copy request, 


Greenshields 


Members: 
Montreal, Canadian & Teronte 
Stock Exchanges 


507 Place Montreal 


TORONTO 


minutes 


| 2 
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STRUCTURAL 


of 
‘Hews 


WRITE FOR THE NEW COST 
ANALYSIS BOOK SHOWN HERE: 


With this book you can readily compute the cost 
types structural floors with integral wiring systems 
and compare them with 


when you specify 


structural sub-floor) 


Here the biggest bargain your building 
budget! Not only does give you saving 
construction time—saving financing—saving 


material storage—and extra income from 


earlier occupancy—but your savings from 
there. The years bring with 
occupancy and floor layouts. That’s when 
really appreciate Q-Floors, because your building 
will never become electrically inadequate. Wiring 
changes are simple and easy with Q-Floors un- 
limited electrical raceway system. This single 
feature reduces the cost alterations in- 
significance—and attracts future tenants who 
can specify their wiring needs without having 


assume huge electrical expenses. 


Canadian General Electric Company Limited 


411 Parkdale Ave. N., Hamilton, Ontario 


Please send free copy your 
analysis structural floors. 


Name 


NEVER STOP SAVING WITH Q-FLOORS! 


ROBERTSON IRWIN 
LIMITED 


MONTREAL TORONTO HAMILTON 
WINNIPEG EDMONTON VANCOUVER 


United States: Robertson Company, Pittsburgh 
England: Robertson-Thoin Limited, Ellesmere Port, Cheshire 


province’s Board Com- 
missioners for Public Utilities, says 
income tax adjustment arising 
from utilization the reducing bal- 
ance method depreciation which 
has been adopted the company, 
and which considered bene- 

Gross capital additions amounted 
$210,649. These included ad- 
dition the general office and 
warehouse Amherst, new trans- 
mission line from the generating 
station Amherst, additions sub- 
stations, rebuilding and improving 
sections the distribution system, 
and number rural extensions. 

substantial increase demand 
for power may expected 1954, 
says Mr. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1953 1952 
} Gross revenue ....... $1,196,392 $1,140,67 
Net 569,430 566,269 | 
Less: Depr. .......-+ 154,694 150,350 | 
Bond ha ‘other int, .. 167,661 168,713 | 
Bd, disc & exp. .... 6,000 6,000 | 
Net profit ... 96,959 _100 877 
Less: Pref. di oe 938 &.....- 
eee 45,000 000 | 
Surplus for year ..... 51,021 55,877 | 
Times Interest Earned: ‘ 
Before depr ........ 3.40 , 3.36 
After depr ......... 2.47 2.47 | 
Earnings per Share and ery Record: 
29. 
13 
10.67 11.21 
5.00 5.00 


tFirst quarterly dividend, 
CONDENSED BALANCE SHEET 


As at Dec. 31: . 1953 1952 | 
Cash & Dom, bds. ... * $88,424 $104,046. 
Accts,, etc., TeC. 214,581 186,987 | 
Invest. at cost ........ 
Inventory 115,280 116,584 


Total curr. assets .., 422,713 407,617 


Prep 16,761 10,655 | 


67,607 56,833 | 
g | Surplus fer year. .i.. 


Misc. assets ..... 

Bd. disc, & exp. 

Fixed assets* 
Total assets ... 


113,598 199,598 
4,728,530 4,768,816 | 
5,349,209 5,363,519 | 


Accts., etc., pay ..... . 157,029 126,550 


Total curr. Habs. .. 209,382 180,984 
Notes pay. ...... > 705,000 789,993 
Consumers’ dep. 29,359 28,342 
Sink, fund res, . 
Funued debt 


3,353,000 3,397,500 


Earned surplus ...... 36,104 19,349 
Capital surplust ...... 1,167 588 | 
*After depr. of .... 
*Contributions in aid of construction. 


Textiles 


YORK KNITTING MILLS LTD. 
net loss 1953 was $77,185, less 
than 1952 net loss $188,288. 

Early promise marked 
crease sales was not fulfilled, and 
sales approximated those 1952, 
say Chairman Woods 


this, and face declining selling 
prices, results 1953 showed 
improvement over previous year. 

provision for depreciation 
plant was made 1953, which 
normal rates would have amount- 
$325,000. Plant additions 
amounted $263.000, The two major 
items this program were new 
system synthetic spinning and 
addition and improvement 
full-fashioned hosiery knitting ma- 
chine. 


The Toronto hosiery division has 
now been moved Woodstock and 
all hosiery operations are now in- 
tegrated the Hosiers Division. 
Some the benefits the consoli- 
dation were being felt year end, 
and the end 1954 the full ef- 
fects should realized, stated. 

major outlays for new equip- 
ment are contemplated for the cur- 
rent 


Operation subsidiaries during 
1953, while showing some improve- 
ment, continued disappoint- 
ing, say the chairman and presi- 
dent. result, company’s share 
losses less profits (after depreci- 
ation and taxes) amounted $37,- 
000, compared $158,000 loss 
1952 and profit $168,000 1951. 
Advances subsidiaries during the 
year were confined $11,000 
vance the Kroy companies. 

During the year Taylor-Woods 
Ltd. operated very satisfactory 
level, the chairman and president 
report. share its net 
profits, after taxes, amounted 
$55,000, 

Due better volume business 
and improvement operating tech- 
niques, wholly 
Operation the coming year 
should again approximately the 
same, stated. 

Just over year ago, decision 
was made the Lowell plant 
Kroy Inc., Lowell, Mass., and 
seek licensees whose plants pro- 
cessing machines would set up. 
“This major change still pro- 
gress and appears meeting 
with reasonable success.” say the 
chairman and president. License 
agreements are now use with 
number large and reputable pro- 
cessors wool the and 
more are under negotiation. 

Fairly heavy losses have occurred 
the operation 1953, and will 
continue 1954, but hoped that 
the following year the company 
may settle down small but 
steady and growing volume busi- 
ness, state Mr. Woods and Mr. 
Walker. 

Dollar sales volume was maintain- 
much the same level 
1952, with much the increase oc- 
curring early the year. Volume 
last half dropped much more 
than was expected, and result 
inventories year end were much 
higher than necessary. Purchase 
commitments are being held 


minimum. 
INCOME ACCOU NT 

Years Ended Dee. 31: 1953 1952 
Net earnings ......... 
Add: Trans, tr. invent. 

Lew: Deprec. 
Bond interest . 


90.240 93,490 


Deficit for year ...... 77,185 234,190 


*No depreciation was provided which at 
the company’s normal rates would have 
been approximately $296,000 in 1952 and 
£325,000 in 1953. 

Times Bond Interest Earned: 


Before deprec. ..... 
After deprec. ...... nil 
per Share and Record: 
Cl. A: Earned ...... $0.23 $0.57 
Paid nil 0.20 
Ci, Earned ...... 40.30 40.46 


None paid. 
Cumulative dividends on the class A 
shares are in arrears 60c per share as at 


Dec 31, 1953. 


CONDENSED SHEET 
As at Dec, 31: 953 1952 


$3. 205 $4,530 
Accts. rec., less re 1,281,057 1,260,606 
Inventories ... ....-. 4,381,180 3,529,084 

Total curr. assets .. 5,665,442 4,824,618 
Prep. exp$ ........++ 13,162 22,417 
Inv. affil. cos, ........ 1,644,990 1,670,904 


2.125.334 1,868,368 
9.448,9%R 8,586,507 
Bank advances . 3,236,210 1,566,421 
Accts. pay. & ac as 790,456 1,183,439 
Bds. maturing ........ 100,000 100,000 

Total curr, labs. ... 4,126,666 2,849,860 
Funded debt ......... 2, "456,000 2.550.000 


Fixed assetsé ... 
Total assets .. 


Capita) stock .......-. 1,937,617 1,937,617 
Surplus 934,645 1,048,830 
After depr. of ..... 3,076,868 3,100,550 


fIncl in curr. assets in co's report. 
Working capital ...... 1,558,776 1,947,758 


40,197 46,763 | 


| life ins , c.s.v. . 
1,878,440 1,650,488 | 


iIncluded in curr. assets in co's report. | Fixed assets* 


Working capital ...... 213,331 226,633 | 


$13,055 $369,793 


nil 


Company Reports 


Foods 


COUNTY DUFFERIN, 
has sold $150,000 debentures due 


Co, and Canadian Bank Com- 


Debentures are offered 
GEORGE WESTON LTD. 


3.70%. Proceeds make grant 


profit for 1953 $2,301,501 was 0.5% Hospital, 


higher than 1952 net $2,289,660. 

lower income tax rate and 
decline some raw material prices 
combined offset increase 
wages and other ‘operating costs, 
says President Robertson, suf- 
ficiently allow slightly higher 
earnings. Raw services 
and wages accounted for 90.9c. 
the company’s sales dollar. 

Prospects for 1954 are good, the 
president continues, but with the 
trend some raw material prices 
upward and.the trend more com- 
petitive conditions, essential 
devote every effort controlling 
costs. 

Investments subsidiaries (not 
included current assets and hav- 


market value $13,617,384) 
are carried cost $9,140,986. 


The new biscuit plant Tacoma, 
Wash., now full production, 
and should develop relatively 


short time into very profitable 
unit, says Mr. Robertson. 


Philpott’s Bread Cakes Ltd., 
Windsor, acquired 1953, will con- 
major construction 
planned for the present year but 


planning for Toronto plant pro- 
gressing satisfactorily. 


CONSOL. INCOME ACCOUNT 


Years Ended Vee, 31: 1953 1952 
Total net inc. ........ $7,324,764 $7,024,937 | 
Less: Veprec, ...+.+++ 2,503,412 1,907,344 | 
Inc. taxeS 2,150,000 2,800,000 
Minority int. .....- . 4,975 4,194 | 
Net profit ............ 2,301,501 2,289,660 
Less dividends: 
pref. .. 540,000 540,000 


Common ..... eee 685,896 635,896 
1,075,605 1,063,764 
Earnings per Share and Dividend Record: 


Paid 4.50 4.50 
Common ......++-- 58 2.55 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1953 1952 
| ACCS, TEC, 5,949,773 6,367,472 
Inventories 7,510,066 6,595,742 


18,309,474 17,940,068 

148,168 197,292 
9,570,702 1,308,828 
. 541,906 583,241 
++ 18,703,567 18,495,631 
47,273,817 38,525,060 


Total curr, assets .. 


| Investments 
Misc, assets 


Total assets 


Accts., etc., Day. 5,531,722 4,874,991 
S.F. Instal. 400,000 
Taxes pay. 2,039,942 2,495,263 
Total curr, li 7,971,664 7,370,254]. 


Invent. res. . 800,000 800,000 


Note pay. 245,000 
Minority int. ....c00+- 122,928 118,801 
Capital stock ......+. 17,141,088 17,269,588 


Capital surplus ...... 2,467,110 2,584,481 
Earned surplus ...... 10,659,297 9,886,451 
*After depr. of ... 
*Market value ..... 


+ 11,991,940 9,832,589 
not stated 3,165,590 
Working capital ...... 10,337,810 10,569,814 
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FOR PRIVATE HOMES 


ship 


CARROLL, BOX 223, OAKVILLE, ONT. 


MILWAUREES 


UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES 
LABOUR TEMPERATE YEAR-ROUND CLIMATE IDEAL LIVING CONDITIONS AVAILABILITY MATERIALS ABUNDANT POWER 


THE FINANCIAL POST 


SWIMMING POOLS 


FOR COMMUNITY PROJECTS 
Specializing pools private homes any design 


cost, filtration plant. Fast efficient 


OAKVILLE CUSTOM POOLS 


oP\TTSBU 


what WINDSOR offers you! 


Increasingly versatile, Canadian production typified 
the industrial development going Windsor, 
Canada's fourth industrial city. Industry, healthy 
and profitable, must have good living conditions 

and good transportation. 


Above all there must ample backlog labour, 
crafts smen skilled quantity production. Here 
nufacturers all types find the transportation, 
labour and materials the abundance they need, 
Equally important all manufacturing plants locating 
this area are the great possibilities for growth 

this convenient location Canada. 


the past twelve months, new industries 
various types have located Windsor. So, when you 
have problem desirable plant site, 
consider Windsor—and find out for yourself what 
Windsor has offer. For further information write 
Elder, Industrial 


Windsor Chamber Commerce 


ville. 
e 
CONVENIENT LOCATION & 


CANADA BUILDING, WINDSOR, ONT. 


alert businessman always the 


lookout for ways increasing sales. 


experience that the best way this 


advertising the Toronto 
Daily Star.” 


“Of the three Toronto daily news- 
papers, the Star best far for 
direct sales specific lines 
chandise. have proved this our 
satisfaction running test advertise- 
ments. Since 1948 have added two 
large stores our chain furniture 
and appliance outlets, and attribute 
much this success the effective- 


ness Toronto Daily Star advertising.” 


Advertising Executive 


Davies Furniture Stores Limited 


Whether you are distributor retailer selling rugs radios, 


cars, coal, cake clothing for cash; credit charge your ads the, 


Toronto Daily Star will reach more people less cost make the most sales per 


advertising dollar. And that just what you want your advertising do? 


Successful businessmen know that the Toronto Daily Star 


first choice for selling Canada’s richest market. 


DAILY STAR 


University Tower United States: Ward-Griffith Co. Ine. 


Wigs 


TEL, 


SKILLED AND UNSKILLED 


4 
| 
_________ ____ 


~ 


Insurance Brokers 


Bank Depositors Annoyed 
Notice New Costs 


The recent increase bank 
charge for cashing savings ac- 
count cheques has met with little 
criticism but the same cannot 
said the lack notice given 


month was allowed for every 
$100 minimum monthly balance. 
Under the new scale, the deposit- 
allowed one free cheque for 
every $100 quarterly minimum 


Price 


Communist victory the 
critical Indo-China war theatre 
could mean sharp increase 
the price natural rubber and 
retail rubber goods. 

Should the Indo-Chinese Com- 
munists defeat French and native 


ELECTRO-VOX gives instantaneous voice communication 
with any desired person the office, stockroom, 
showroom, wharehouse, shipping yard, 
ELECTRO-VOX saves time, steps and errors with quick 


VOX 
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intercom...does away with 


running offices. 


was change until their cents (up cents) (10 YEAR GUARANTEE) 
= | charged except that where the aggression in Southeast Asia. 
Street West books were made up. Then maintains minimum| What probably would follow: Intercom for 
MONTREAL, 507 Place monthly balance $2,000 Tush buy natural rubber this coupon for 
Havana, Cuba and London, England cheques issued, many but would not pre- ELECTRO-VOX can bring our establishment. 
many charged for and the balance charges may imposed Spot rubber prices New York 


SPANISH PESETAS @ BELGIAN FRANCS @ FRENCH FRANCS @ DUTCH GUILDERS @ 


per cheque. But explanation 
was offered. 


The banks’ answer: notice had 
been given the press and 
branch managers and their staffs 
many cases were expected 


current accounts, one free 
allowed for every $40 
minimum monthly balance. The 
usually charge for every 
entry—deposit cheque, and for 
not over the number 
authorized the minimuin 


weeks, probably because 
comparatively low natural 
rubber price stimulated demand. 
Spot natural rubber New York 
climbed over 22c Syn- 
thetic rubber quoted 24c 
Present division the market 


depositors. But they admitted about 55% for natural rubber, 45% 
Barring Communist victories 
Others suggested few charges current Indo-China, natural rubber prices 
ments would have helped. count are less than cents expected stabilize without 


discount your sight drafts and 


receivables” currencies. 


each the several million the charges bring them probably change 


Prompt payment Canadian dollars. 


WRITE FOR PARTICULARS WITHOUT OBLIGATION. 


Co. 


Foreign Exchange 


Adelaide St. West, Toronto, Ont. 
EMpire 6-4461 
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WAKE 
You sleep restfully the 
cool 


positors with statement his 
charges would add costs enor- 
mously, but any depositor want- 
ing statement could get 
applying his own bank. 


Scale charges stiffer than 
formerly. For example 1952 
when the charge for cashing 
savings (or cheque was 
raised eight cents, one cheque 


reasonable maintenance fee. 
all cases there seemed 
some minor variations actual 
procedure. 


Where individual opens 
current account and deposits $10 
and then withdraws immedia- 
ately, bankers say they would 
probably ask him withdraw 
his account altogether. 


Wives, Children Get Most 


Life Insurance 


Wives, children relatives 
were beneficiaries nearly 60,000 
life insurance policies 1953, 
with total benefits about $79 
millions, analysis one 
month’s claims Canada 
Canadian Life Insurance Officers 
Association Wives, 
children and other relatives ap- 
pear the directly named 
beneficiaries more than 
all life policy death claims, the 
Association says, with wives and 
children alone probably account- 
ing for just over $70 millions. 
addition, 
considerable share the 13% 


Fire, Explosion Policies 


they will receive 


claims and benefit pay- 
ments which estates and 
other beneficiaries; excepting 
husbands, 


although they received only 
the aggregate benefits, reflect- 
ing the smaller average size 
policies Owned women, 

About policies becoming 
death claims were less than 
year old, This would indicate 
that last year there were over 
2,000 death claims within year 
issuance policies, with over 
millions involved. 


greatly. 

One other price factor the 
wage position the North Ameri- 
rubber industry. Negotiations 
among most major companies and 
labor usually ex- 
tena into the second half the 
year and the final settlement will 
have bearing costs and, 
therefore, prices. 


appreciate the 
fine leather, 
perfect fit and 
long life 


you want 
skilled workmanship 
on-time 
completion. 


THE CARTER CONSTRUCTION 
COMPANY 


Contractors for over 


i 


MADE FOR BOTH 
crisp and cool all day Loss Ontario Richard man, not concerned with the THE OVER SINCE 
probably amounting $1.6 mil- plosion was caused the fire 
ENTERTAIN lions all—is covered might affect the explosion 
stale air worked out, believed there cover 
and easily. would least two types different from that 
See your local Fairbanks-Morse Gibson dealer phone write: policies involved: one covering was caused some 
BRANCHES SERVING CANADA ing gives warranty 
CAMA division of loss an such Casts 35 | good materials and good work- 
not always easy may over certain period. 
For example, one insurance But this runs off after certain 
many private plants The Underwood Sundstrand 
ensure also against Model Accounting Maching 
loss revenue during shutdown 
such causes fire, ex- 
sion, etc. 
INDEPENDENT ORDER FORESTERS Hydro canceled all its exist NOT JUST 
ing fire insurance policies about 
month ago but also sug- PARTLY AUTOMATIC 
that these were replaced 
ith 
Seventy-Ninth Annual Statement and Report Members 
These questions that may 
for the yeor 1953 discussed forthcoming in- 
vestigation. 
Fraternal and Insurance activities during 1953 have again resulted Coach Service 
increased protection for members. The Assets owned have increased TCA Catches 
$55,065,897.81. Membership now 189,002, with Insurance Air Lines’ new 
“Coach” service, launched Feb. 
force $203,804,004.00. During 1953, $3,459,160.98 paid averaging 20% below 
members and their beneficiaries, bringing the total benefits paid since catching 
the first two months op- 
organization coach passenger miles 
20,093,000, some 21% 
the total flown TCA Can- 
miles (which for all phases your accounting 
the total space available 
ASSETS 
these flights) low-cost Underwood Sundstrand Model 
Advance Premiums and Deposits ... 706,998.98 Underwood Sundstrand Model with directs operations, speeds work, 
loons 2,855,615.74 and Expense Reserves 284,141.50 new mar ets with the low-fare 
hond Bonks 538,793.88 Orphans Home Endowment Fund ... 22,101.97 the switch. But it’s too soon nothing speedier! There’s nothing Sundstrand Accounting Machines! 
ea ne. eee Pee eye . 195,730.75 Golden Jubilee Benevolent Fund .... 118,662.28 jyet to judge the relative impor- more automatic! So get your best buy in low-cost ace 
Surplus Adult ond Juvenile Fund With the Model you can Sundstrand Model 
can reached. any all your accounting jobs. See demonstrated! Mail the coupon 
$55,065,897.81 $55,065,897.81 When the coach service went allows rapid-fire form call your Underwood Representative 
|into operation, TCA cut back its high gear keyboard today. You'll find him listed the clas- 
schedules some ex- flash” form handling. sified pages your telephone 
This reflected first 
class passenger miles flown 
Supreme Court Fraternal Benefits and March, which 
ond Sanatoria Grants and Benefit Juvenile Members class passenger seat miles 162,- Underwood Limited 
during 1953 $126,426.72 showed 15.2% drop, for Accounting Machine Division 135 Victoria St., Toronto, Ont. 
load factor 72%. Please send your new 
Total for the two services ow- wood Sundstrand Mode ccounting Machine. 
insurance Reserves $43,937,150.00 Investment Reserves $5,267,963.59 good gain, miles nderwood Limited Title 
Surplus Funds $4,037,667.30 crease, passenger seat miles 15.9%. 
The coach service handled Addr 
with North Stars seating com- 
pared with the first-class Branches all principal cities, 
LOUIS PROBST ELDER McCREARY flights. Three daily flights—Mont- 
Supreme Chief Ranger Supreme Secretary Supreme real and Toronto Vancouver, 
Montreal St. John’s—are 
involved. 
4 


fl 
RRR 


= 


WRITER 


QUALIFICATIONS 


Age 35, with least five years’ experience 
news training, plus feature, magazine er radio experience, 


required. 


THE 


JOB 


Writer the office the public relations de- 
would include preparation news releases, magazine 
speeches, booklets, brochures and teaching cids. 
This position offers good established 


epublic relations department. 


accurate, industrious and imaginative, please apply, 
with references and some samples your work, Box 416, 


The Financial Post, 


MECHANICAL DRAFTSMAN 


vacency for Mechanical exists Engineering Office. Ap- 
plications are invited from men with least five years experience general 
plant layout detail work. Salary with ability ex- 


DELORO SMELTING REFINING CO. LIMITED 


Deloro, Ontario. 


perience. 


DOES NOT KNOW EVERYTHING 


but likes job where one has know how. 


(Might even bove success, the ability test finds: 
you are among the top the 


Graduate Mechanical Engineer, 


P.Eng., 


M.E.LC., eighteen years design 


and manufacturing experience in construction machinery, machine tools, 
precision machinery, hydraulic and pneumatic machinery, electric automatic 


controls, weldments, etc. 


Experienced in planning, building up, organizing 


and managing plants with up to 5000 workers. Comprehensive technical 


knowledge, cost conscious, inventive. 


the full and work with an employer 
progressive not only by himself. 


Wants to utilize his experience to 
or partner who is recognized, as real 


BOX 418, THE FINANCIAL POST, TORONTO. 


MECHANICAL SALES 


ENGINEER WANTED 


expanding retail chain with 


sent 
ment. Applications, 
held in strict confidence, 


which will 


be addressed to 


CIVIL ENGINEER 


Available, eleven years experience and excellent background 
construction and design: reinforced foundations, indus- 
trial and marine construction, utilities, roads and bridges; job 
supervision, planning and design, material control, contract admin- 
istration; B.Sc., M.E.LC., P.Eng. 

BOX 415, THE FINANCIAL POST, TORONTO. 


PERSONNEL MANAGER REQUIRED THE 
MURRAY PRINTING COMPANY LIMITED 


This firm the Graphic industry requires the 
services Personnel Manager with broad industrial 
experience dealing with people. 

This responsible position and calls for well- 
rounded background industrial relations well 
personnel administration. 


Candidates must have had least five years experi- 
ence personnel work industry. 


Age approximately 35-45. Salary dependent upon 
qualifications. 


Written replies stating age, education, qualifications, 
experience and present salary should addressed to: 


Woods Gordon Limited 


Wellington Street West 
Toronto Ontario 


Replies Confidential. 


MANAGER FOR 
Trust Company Office 


Good Salary and Allowances 
This man presently employed and ambitious 
age 45. Experienced the Trust, Banking Financial 
fields. 


Please write once giving complete details back- 
ground, education and experience. All replies will kept 
strict confidence. Our staff aware this 


BOX 422, THE FINANCIAL POST, 


CHARTERED ACCOUNTANT 
BREWING INDUSTRY EXPERIENCE 


INTERNAL AUDITOR 


office in Toronto requires a chartered 
accountant under 30 years of age for 


This is a_ newly 
created appointment and should pre- 
opportunities for_advance- 


should 
describe personal particulars, profes- 
sional experience, salary and 


Box 426, The Financial Pest, Torsnte 


ad 


ad 


be 


DOCKAGE $375,000 


Toronto Harbour, ideal for lake and foreign shipping 
60,000’ buildings, including three high ceiling ware- 
houses with travelling cranes. Deluxe office building. 
Cafeteria. 1200’ slip and bay docks. Canadian National 
and Canadian Pacific Railway sidings the property. 
Three acres paved yard public transportation door. 


FARLINGER REAL ESTATE LTD. 
752a Yonge St., Toronto 


WANTED WELL-LEASED 
Industrial and Commercial Properties 


AND AROUND TORONTO 
Unlimited Amount American and Local Capital Available 


GLADSTONE, REALTOR 


Member Toronto Real Estate Board 


456 SPADINA AVE. WA. 2-3154 


DISPLAY ADVERTISING RATES 


$7.00 per col. inch per insertion. (50 
cents per agate line. 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Display 
advertising in this section payable in 
advance. 


SALE 


ship- 
ping site Halifax 

EPAGE Harbour, Dartmouth 

LIMITED side. 


REALTOR 


AND 
SUBURBAN 


RESIDENTIAL COMMERCIAL 
INDUSTRIAL PROPERTIES 


One the last avail- 
able water front lots. 


Land approximately 
180,000 square feet. 


Frontage excess 
500 feet. 


Water rights extending 


April 24, 1954 


THE FINANCIAL POST 


NEW FACTORIES FOR RENT 


NEW 


These modern brick and steel plants are constructed our rigid 


specifications. Our low rental rates and flexible lease are 
designed insure economic-operation and worry-free expansion 
your manufacturing premises. 


Here are the pertinent facts: 


Ajox, Ont. Only minutes Low-cost 60° cycle electric power, 


downtown Toronto 

superhighway. High hydrants 
Available for rent, units of 6,000, i! Ajox Fire Hall less 

12,000, 18,000, and 24,000 

square feet for occupation during Main sewerage, ample water, 

good reads, 


Railway Property main line 


130 high pressure steam avail- 


from central heating plant. expansion, 


For complete details phone write 


SLOUGH ESTATES 


(CANADA) LTD. 


Royal Bank Building, Taronto EM. 3-9033 


OFFICE SPACE FOR RENT 
NEW BUILDING, 185 BLOOR STREET E., TORONTO 


Ideal Location centre new financial district, 3715 
feet light attractive, air conditioned space. Janitor 
and all other services 


Telephone 4-1484 


VALUABLE DOWNTOWN 


Branch Conveying Equipment Manufac- 
turer requires the services top flight sales 
engineer handle several its important accounts 
the Pulp and Paper and Mining Fields. Excellent 
opportunity for qualified man. Our staff aware 
this vacancy. Send full details 


BOX 388, THE FINANCIAL POST, TORONTO 


Structural Steel 


SENIOR SALES ENGINEER 
WANTED 


have opening for top flight Sales Engineer who 
thoroughly experienced Structural Steel and Steel 
Plate Work field man executive caliber who would 
capable ultimately assuming the position Manager 
our Ontario Division. 


SALES ADMINISTRATION 


Young executive (33), capable, adapt- 
able, good leader, keen businessman 
and qualified, desires position as Sales 
Manager Assistant for small 
medium size progressive Company. 


Box 427, The Financial Post, Toronto 


INDUSTRIA 


Age 38, with sound experience malting, brewing, bottling, soft 
drinks manufacture, hotel and tavern operation, present employed 
the accounting profession, seeks position comptroller, succes- 
sor comptroller contemplating retirement other position 
industry, brewing preferred. Location 

BOX 433, THE FINANCIAL POST, TORONTO. 


Attention Manufacturers 


Do you need Maritime and Newfound- 
land representation? An agegtestive 
Halifax Industrial Sales Firm with 
trained engineering experience and ex- 
cellent cantacts with industry and build- 
ing trades throughout this area, re- 
quires additional sales agencies. G 
references, 

Reply Box 428, The Financial Pest, Toronto 


MANAGER 


Twenty .years varied industrial experience, University graduate, 
professional engineer seeks position management consultant, 
managerial post Able administrator with good 
labor relations record. Presently Toronto. Would locate any- 


Reply strictest confidence giving background and references 
BOX 429, THE FINANCIAL POST, TORONTO. 


EXPORT IMPORT 


Executive, 34, experienced interna- 
tional trading, London, Near East, 
Africa and New York, in wide 
goods and 
raw newly arrived Mont- 
real, seeks position with prospects 
of advancement. Ex-Officer, Royal 
Artillery and Staff; Honors 
Languages) Oxford; Excel- 
lent French, Good Italian, Some 
knowledge Spanish. Married, two 
children. 

Reply Box 424, The Financiol Pest, Toronte 


EXECUTIVE AVAILABLE 


years executive assist- 
ant, and secre- 
tory treasurer. Successful 
record manufacturing and 
distributing operations. Or- 
financial 
matters management 
level. 


Box 431, 
The Financial Post, Toronto 


where. 


HO, 3295 OR BOX 423, THE FINANCIAL POST, TORONTO. 


STOCK AND BOND SALESMAN 


opportunity 
Toronto Montreal. 


competent salesmen, 
For particulars contact 


DALY 


LIMITED 


Members The Investment Dealers’ Association Canada 


KING STREET WEST, TORONTO 


New Rate Structure Poser| Advertising Timing Behind 
Consumers’ Gas Plan Drop U.S. Newsprint Use 


MONTREAL (Staff) While, probably account for about 


The prospect natural gas for 
the Toronto area is| 
opening new vistas for the 
Consumers’ Gas Co. 
Toronto. 
Co-incidentally, there new 
some optimism, some pessimism. 
That development the necessity 


long term. Certainly, once the 
company has spent estimated 
$12 millions over the next five 
years new and expanded dis- 
tribution facilities, its capital 
assets base will permit 
larger earnings return. that 
time, too, volume gas through- 
put could easily have quadruple 

Obviously 


March 526,725 tons was down 
49% from the same period 
1953, number factors are 
probably involved the drop 
which tend modify its signifi- 
cance, 

Most important the fact that 
there were only four Sundays 
March, 1954, against five year 


for revamped company charter, first earlier. Since the rough yardstick 


Over the years ahead, should 
assure steadily stronger position 
for both consumer and share- 
holder. And that may rea- 
son the Consumers’ stock 
jumped 25% since the first the 
year (from $16% $20%.) 

the time natural gas 
fed into the Toronto mains 
expected early November 
the present Consumers’ char- 
ter will altered bring 
line with the new Ontario Fuel 
For one thing, the 
structure will now have 
approved the new 


rates that will make gas readily 
competitive with other chief fuels 
and provide incentive for rapid 
load buildup. this and 
the same time maintain the cur- 
rent dividend rate, company could 
very easily forced dip into 
surplus position the first year 


But the market expansion 


should rapid. 

The controversial question will 
this: what value should 
placed physical assets? Should 
they reckoned today’s re- 
placement values less deprecia- 
tion, taken original costs? 


that one Sunday’s consumption 
two weekdays, this would 


ture programs distribution 
systems and rapid growth gas 
volume could soon boost earn- 
ings beyond the returns per- 

Since much better policy 
maintain fairly even rate 
the rate authorities are 
usually inclined discount some- 


even initial rates. 
the basis the company’s 


the total decline. 

addition, Easter was later 
year. Thus more the pre- 
advertising probably was 
March, 1953 than 
March, 1954. 
Finally, winter left later this 
year, which may have delayed the 
some spring advertising 
campaigns, carrying 
April greater extent than 
1953. 
But newspaper advertis- 
for the first 
the year was down 
slight 1.4% from the same period 
1953, has been pointed out 
that the past newsprint con- 
has paralleled indus- 
trial production, with time lag 
six months year. Since 
has been trending down since last 
advertising linage fig- 


closely. 
Meantime, Canadian newsprint 


Fuel Board (to named within Consumers’ tarries its fixed assets 1953 operations and taking capital production continues rise. Total 
its books $31.8 millions, investment booh value, the March was 515,482 tons, 


The rate .tructure likely return pattern could have meant|6.4% from year This 
have been high $100 sharp cut earnings for Con- brought the total for the 


Power Starts Staff Stock Plan 


the next few days). 


based the U.S. pattern: 
that is, competitive 
other fuels and the same time 
assure the company return 
some capital investment. 
(Capital investment this 
likely made fixed assets, 


lions. 


Flexible Factor 
Where new rate structure 
being at, the usual prac- 
tice work backwards: decide 
the price the gas must 


sumers’ Gas, from $2.9 millions 
around $1.8 millions. 


quarter 1,449,560 tons, 3.8%, 
with the industry operating 


The longterm bullish average 99.7% rated capacity 


besides the tremendous expansion 


under the new charter the com- 


through the period. 


Shipments for the first quarter 
1,180,962 tons ran 2.3% ahead 


less depreciation, plus competitive, and then ad-| pany will able pay out the same period 1953, and 


capital.) 

Since meeting both these condi- 
tions might dift.cult the 
two years when accent 
rapid load build-up, Consumers’ 
rate structure might have 


fit the returns pattern. 
this case, the physical assets 


everything else accordingly dividends shareholders much 


current earnings sees fit. 


effects the stronger over- 
seas demand were evident the 
gain. Tonnage increase from 


figure becomes the flexible 10% the par value year earlier was 53,988, with over- 


But isn’t quite easy the capital stock, seas countries taking 26,763 unissued common shares for started similar plan last Novem- 


either. Rate setters have keep 


year; actually has been paying 


“weighted” somewhat over the mind that large-scale 80c rate since 1942. 


this, the 26,744 and 
Canada 481, 


anticipated growth ures are now being watched 


| 


MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY TORONTO 


EMpire 


WEST END 1127 
NORTH END 0336 
BAYVIEW 6391 
PORT CREDIT 
(Tell Chg) 2110 


300 feet. 


Railway facilities. 


For further particulars 
apply to: 


THE NOVA SCOTIA TRUST 
COMPANY 


162 HOLLIS STREET, 
HALIFAX, NOVA SCOTIA 


BUSINESS AVAILABLE 


Building Supply and Concrete Products Manufacturing Busi- 
ness. Well located rapidly growing community South 


Western Ontario. 


BOX 419, THE FINANCIAL POST, TORONTO 


POSITIONS WANTED 


YOUNG EXECUTIVE — twenty years 
experience in the design, manufacture 
and production of Light Alloy Compon- 
ents — Desires managerial post offering 
greater scope for talents. Box 313, The 
Financial Post, Toronto. 


MARKETING STUDENT 
GRADUATING Columbia Graduate 
School of Business June 1955 seeking 
Summer employment, Box 425, The Fi- 
nancial Post, Toronto, 


CHARTERED ACCOUNTANT 
AVAILABLE 

YOUNG, RECENT GRADUATE desires 
position in commercial, industrial or pub- 
lic practice with opportunity for ad- 
vancement. Varied experience in auditing 
and income tax. Box 434, The Financial 
Post, Toronto. 

GRADUATE MECHANICAL ENGINEER 
with Master of Business Administration 
degree looking for a career with a pro- 
gressive company. Three years experi- 
ence in Material Handling Engineering 
and also summer work in various indus- 
tries. Would want to start in production 
supervision or Industrial Engineering 
work at $400 per month, Box 432, The 
Financial Post, Toronto. 


POSITIONS AVAILABLE 


WANTED BY AN AGGRESSIVE and 
successful Canadian exploration company 
with head office in Toronto, a publicity 
writer who can interpret technical re- 
ports into interesting English for the 
layman Advise experience, availability 
and salary required in first letter. All 
replies treated confidentially. Apply Box 
403, The Financial Post, Toronto. 


GENERAL MANAGER 


EXPERIENCED MAN required by To- 
ronto branch office of large interna- 
tional magazine distributing company. 
Previous knowledge of publishing an 
advantage but not essential. Salary 
range $5,000- $7,000 commensurate 
with experience. Write giving full de- 
tails of past experience, age, educa- 
tion and qualifications to: Box 420, 
The Financial Post, Toronto. 


STOREKEEPER AND WAREHOUSEMAN 
required immediately for large base 
metal mine under development in On- 
tario. Temporary single status. In reply 
please state experience, availability, re- 
cent references and salary expected. All 
replies strictly confidential. Apply Box 
435, The Financial Post, Toronto, 


MONTREAL (Staff) 


Business Opportunities 


FOR SALE—700 acres oil leases in the 
proven Lloydminster, Alberta, field where 
production is obtained at fss than two 
thousand feet, If interested apply at once 
to owner, Box 382, The Financial Post, 
Toronto. 


WOODLAND LAKE ESTATE, Centre 
of Bancroft Uranium area offers strikingly 
attractive lodge, cottages and furnishings | 
enjoying year round revenue from sub- | 
stantial patrons. Box 385, The Financiai } 


Post, Toronto. | 
| 


AN OPPORTUNITY FOR Construction 
Sales Engineer to become independent. | 
Advertiser desirous of selling profitable | 
business situated in Syracuse, New York, 

having exclusive Sales rights Central | 
New York, Can obtain more territory for | 
present lines. Opportunity wide open for | 
unlimited increase in business by adding | 
additional lines. Box 402, The Financial 

Post, Toronto. 


| 

SHARP’S TRAVEL SERVICE LIMITED j 
| 


92 Yonge Street, 
Toronto 1, 


EM. 4-0226, 
World Travel 
Air—Steamship—Hotels—Car Hire. 


NEW — 100% PROFIT — big turnover. 
No capital required; for any type of re- | 
tail store. Free samples. Box 414, The 
Financial Post, Toronto. } 


DISTRIBUTORSHIP WANTED 
FOR OXFORD COUNTY, What have you | 
to offer? Reply Box 417, The Financia! 


Post, Toronto. } 


DRY CLEANING BUSINESS 
FOR SALE IN LARGE WESTERN CITY 
YEARLY TURNOVER over $90,000.00. 
Building value $63,000.00. Machinery and 
trucks $54,000.00. 18 Branch Stores. Rehson 
for selling, ili health. Box 430, The Finan- | 
cial Post, Toronto. 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word 10¢ 
Minimum charge 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number desired, the words 
100, The Financial Post, Toronto,” count | 
as six words. When replies are mailed to | 
advertiser, 15 cents extra is charged. Clos- | 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
payable in 


1954, inclusive. Price wil] 15% 


Power launching stock plan below that the sale 


for its employees, and those 
subsidiary, Quebec Railway, Light 
Power Co. 

Directors have set aside 


plan and the subscription period 
will run from April 


common shares 23, 
1954. Quebec Power has 
trading lately about $25. 

Shawinigan Water 
Co., the company’s parent firm, 


ber and has been pleased 
results. 


LONDON PROPERTY FOR SALE 
INVITE YOU 


investigate the tremendous possibilities this large well 
built factory and office building. Ideally situated the heart 
downtown London two blocks from Simpson’s and the 
main business intersection half block from Canadian 
National Railway Station, Freight Sheds and Office. 
especially suitable for light manufacturing purposes but due 
the extremely central location, there are limits the 
purpose for which may used. 

Over 104,000 square feet, comprising each 
with its own freight elevator. Buildings presently connected 


cost. 


Partial possession given immediately, total possession within 
six months. 


Full details and illustrated brochure application to: 


BERT WEIR AND SONS 
REALTORS 


Ample land included for future 


237 Dundas ‘Street London, Ontario 


50% Interest leading Vancouver Food Importing Firm 
Well Established and Progressing Business with 
Steady Growth Potential. 


Seller has retire upon doctor's advice. Remaining partner 
years active the food importing field. Required purchas- 
ing capital $40,000 based net book value. 50% ware- 
house property, occupied firm, could purchased 
Principals only reply 


BOX 421, THE FINANCIAL POST, TORONTO 


MODERN COMMERCIAL WAREHOUSE 


Efficient Handling Facilities 
For Truck and Rail Shipments 


Offices available with services for manufacturers’ representatives. 


“Let your Warehouse” 


STORAGE DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario Tel. Victor 5-2869 


RETAIL DRUG BUSINESS 


General retail drug business with fountain and usual mer- 
chandise lines; ideally located eastern Canadian city 
known for stability retail buying power; population 
shopping area 75,000. 

This business was started new premises just before the 
war and has shown steady growth and development. 
Owner interested either: 

(1) making outright sale, which case owner would re- 
main management position for reasonable. period, 
desired buyer; 

introduction partner capable sharing, and later 
assuming, full management responsibility, and with capital 
sufficient purchase part interest now under arrangement 
whereby could acquire full ownership later date. 
When writing please indicate which alternative 
interest, and supply references other information 
financial responsibility. 


All replies will treated strictest confidence. 
BOX 408, THE FINANCIAL POST, TORONTO, 


| 
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ARCHITECTURE 


BUSINESS GROWTH 


Today tomorrow. 
many men, they are hinged fate. 


business that grows they are linked 
planning. 


For fate private, not corporate, luxury. 


Destiny ball clay that business, grow, 
must knead with designing fingers. With 
experience, knowledge and instinct. 


With vision. 
With blueprint logic. 


Careful, long-range planning has always been 
vital operation Reichhold Chemicals. 
Has been largely responsible for Reichhold’s 
becoming one the world’s fastest growing 
chemical companies. 


Reichhold’s pioneering synthetic resins, 
its progress into new fields and uses for these 
resins, its entry into the manufacture 
basic chemicals for industry, its plants 
throughout the United States and abroad 
all are planned components this company’s 
massive structure. 


The end product, were, good 
business architecture. 


CONTAINERS 


for Safe Delivery 


“Quite simple! have packed Bathurst 
Containers and shipped home easily!” 


HEN you pack your products Bathurst corrugated 
tainers you can sure that they will arrive their 


tion safe and undamaged. Experienced buyers packaging materials 
know that Bathurst shipping cases are made from the finest quality 
materials and are laboratory tested every stage manufacture 
forest finished package. Protect your product with 
Bathurst container from our wide range basic 


Our engineering department will glad help you with 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, 


Business 
Department store sales 2.5% over same month last 
year. Sharp rise British Columbia, Other increases 
were Manitoba, Maritimes, 2%, Declines other areas: 
YORK LIFE INSURANCE Quebec, 3%; Saskatchewan, 
COMPANY Carloadings down this year April from corresponding 
period last year. Biggest declines grain, lumber, timber and 
plywood category, and less-than-carload traffic. Gains 
has pleasure announcing coal, fuel oil and pulpwood. 
Dividend payments running annual rate year ago 
April. About above beginning this year. Includes indus- 
the appointment trial mining (except gold), commercial, utility and banking 
companies. (Nesbitt, Thomson Co. index.) 
Immigration this year March ahead same period last 
THE year. 
World wheat supplies about March four major exporting 
NTO ENERAL countries, for carryover and for export, amount 1,870 million 
bu., more than year ago. Canada’s supply 671 million 
CORPORATION bu., 21%. 
holesale sales somewhat higher this February last in- 
crease was 2.4%. Month-end inventories from last year. 
Grocery wholesalers’ sales confectionery, foot- 
wear, 3%; wholesale auto parts and equipment, 1°; clothing 
1%; drugs, 1%. Decreases: dry goods, 15%; hardware, 7%; 
Mortgage Lean Correspondent fruits 2%. 
Margarine production this year April about ahead 
same period last year. Creamery butter production 5%. 
Winnipeg, Regina, Calgary, Edmonton Steel ingot output daily average down 18% from year ago 
for February. 
Total consumer debt latest estimated $1,836 millions (Bank 
Canada) increase over year earlier. 
Canadian nurses who emigrated 1953 numbered 1,042. 
Compares with 935 the year last eight years, 5,784 
nurses have gone south. Doesn’t take into account nurses who 
may have returned Canada after work period Total 
graduate nurses Canada census date, 35,138. 
output running 12% below year ago, latest. 
NOTICE SHAREHOLDERS: Weeklu 
The Annual Meeting Shareholders will held the 
latter part June, 1954. order that all sharehold- 
Ores, concentrates (cars) 2,386 2,702 2,760 
Lumber, timber, plywood 3,882 3,291 
Alberta Motor vehicle prod. ........ (units) 
Bus failures 4-wk. moving av. 22.5 
Bank Canada holding 
securities 2,191 2,191 
Short term governments ($millions) 1,609 1,553 1,266 1,369 
Long term governments 549 636 901 807 
Canadian dollar (U.S. cents average) 101.935 102.165 
Dom. Bond Yield 99.3 105.8 118.8 
Montieal ($millions) 441 540 510 426 
| ao WHAT WE. PRODUCE— MONTH Previous Previous Previous 
ie — In factories (Index) ..... 240.5 247.2 263.6 2456 
Total nondurable goods (Index) 200.9 210.8 230.7 203.4 
Food & bev. (Index) 183.3 210.0 243.8 181.5 
Chemical products (Index) 279.4 275.4 288.9 269.4 
nl -Total durable goods (Index) ....... 302.5 304.0 315.1 311.6 
Iron & steel products (Index) . 261.5 262.6 288.5 292.2 
Primary iron & steel (Index) ... 268.6 280.1 318.9 322.9 
From mines (Index) ........... 1747 176.9 194.1 164.46 
soe 98:7 98.7 104.1 118.0 
S Gq CH Nonferrous smelting, refining (Index) ,... 207.5 222.6 225.8 229.2 
Gold (Index) 79.2 76.8 79.0 104.2 
fi 
Cattle deliv d . 130 15 
possessions very particular and thrifty —From sea 
too much entrust the moving anyone but 742 683 
ALLIED, and “thrift werhouse 
P 4 theiity” beccruse they know this Electricity (Index) (seasonally adjusted) . 249.4 246.6 235.2 250.5 « 
’ Mfrs. value) (Index) ..... 7 8.3 
eMirs, inventories (value) (Index) ......+ 103.0 104.2 102.7 100.1 
eDept. store stock/sales ratio ......... 3.1 33 18 3.2 
or income ($ millions) ............++. wt 939 95 2 
Employment (Index) ........ 19.9 141 110.3 
Mig. employment (Index) ..ccoccssseseees 108.1 108.0 110.9 111.9 
CONSTRUCTION— 
FOREIGN TRADE— 
Exports ($ 263 361 355 321 
Imports ($ MILLIONS) 280 338 351 328 ‘ 
MONEY— 
aMoney supply ($ millions) 4.953 5.034 | 5,001 
Cheques cashed ($ millions) .. ~» 10,884 10,391 12,468 9,503 
Savings deposits ($ millions) .. 5,162 5,093 5.034 5,008 
Current public loans ($ millions) 3.825 3,814 3,790 3,181 
Life insurance sales ($ millions) .. 205 181 260 203 
PRICES— 
Consumer price (Index) 115.5 115.7 115.7 114.8 
Index bases: production wholesale sales 1935-29 = 100; employment, payrolls, 1949— 
100; consumer price index, 1949=100; manufacturers inventories, outstanding orders, 
Dec., 1952= 100. 
STRATEGIC MATERIALS—Production and Supply— 
Latest, Month ¥r.to % chge. yr. 
Month yr. ago date to date 
Steel ingots and castings (tons) ....+++. 305 320 4.116 il 
Primary copper (000 17.8 23.8 17.8 —25 
Nickel (000 tons) .......++. 12.7 12.5 12.7 +2 
Cement (000 bbl.) ...... ecccer 1,565 1,484 1,565 +5 
Lumber ‘million fbm) 416 524 416 -—23 
Exports (million fom) .... 272 235 3,382 —1 
eNew items this week. 
Date for your file: The Financial Post, April 24, 1954. 
Unlisted Mines 
P my the Broker-Dealers’ ~' § of end Bid Ask. Bid Ask 
pproximate quotation p.n pr 
19, subject to confirmation and change. | 
F An asterisk (*) indicates an increase in | Ortona 4 5 Silv Arro 2 3 
; price, a dagger (+) a decrease in price. Pascalis 6 8 Silv Lake 2 4 
Bid Ask Bid Pater 50 55 Snow L 21 
Abenakis 2 3 GhChib 50 60 | Payne 25 3) Starlight 10 12 
Advance 9 10 Greenlee 4, 6 Pelangio 3 5 SM Zone 20 23 
Alexander 4). 5) Gui Por °37 40 1 2 SN Rim °*17 20 
Amax 16 Harker 23 Presdor 1 3 Tazin 11 13 
x om Air Conditioner Anamaq 1 2 HG Yung 20 25 Privateer 3 5 Ur Ridge 57 62 
Anuwon 25 27 + Hornfit 8 10 Quejo 5 7 \Vauz Duf 2 3 
t di d. f omht rt y 2 1h 2h wand 10 615 
stral 25 5 ndepend * 2 uyta 5 7 fesley a 6 
3 ome 1 2 fellow vt 250... 
; de 7 en Bay druth 2 3 Ibfield 8 10 
wit twin eter-Miser COMPTCSSOrs for extra economical Bourlama. 3 Kenda P 4 6 Rhyolite 1 2 Cc Sup #1225 1275 
operation plus reserve cooling power. And these twin models Braminco Richgroup 
Br Breest 3 Lar Add 3 5 Rugged 2 4 Major Oil th 3 
urly Po a Salie 2 St M 35038 Smoky *18 2 
for hot weather comfort and the thermostat does the rest... Expans Michi {20 Paige 
‘ 4 * a0? . Cassidy 2 4 Lowr Can 3 5 S Dufault 2 4 West Loc *7 9 
air circulation Frigidaire Room Air Conditioners sur- Clix Mallen 
Craibbe 8 10 Mindus | a %% May , ; 
Destor ada 7 9 Murmac 2 3 "67 Apr. 26 #104% 
find his name the Yellow New Mal, 
“rigidai El Bonar 3 5 Nick O 190 225 » 
Goldmag Rights expire May 25, 1954. 
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Hikes Light Output 

New type fluorescent lamp, 
manufactured Canadian Gen- 
eral Electric said produce 
35% more light than any pre- 
vious fluorescent light source. 
First the line cool 
white lamp, long and 
in, Rated 110 
watts, has total light output 
6,800 lumens and its rated ‘ife 
7,500 burning hours. Has base 
new design, which incorpo- 
rates two contacts recessed 
single element and allows the 
lamp inserted easily ond 
safely push-pull type lamp 
holders. Can out-of- 
doors since able maintain 
its high light output even cold 


weather. 
* 


Watch 


Easy operate and portable, 
new device for telling 
matter seconds whether 
watch waterproof not, and 
not where the leakage 
occurring. Provides foolproof 
test for jewelers who can then 
demonstrate watertight qualities 
dubious customers. 


Silent Sound Sentinel 
Burglar and fire alarm system 
consists device emitting 

waves which bounce from walls 

inside- protected room. Ex- 
-tremely high pitched, they can- 
not heard human ears, but 


report the entrance any move- 
ment intruder that 


Operations 


From Our Own Correspondent 


Powell River up- 
coast plant set record year 


MODERN STYLING 


New 


merely twitching finger can 
|Powell River Newsprint, Pulp 


VANCOUVER—Newsprint pro- year. Company has major con- 


company expects even 
better this year. 
Powell River’s postwar expan- 


ATTENTION 


Manufacturers and 
Distributors 


Publicize your new products. 


Send The Post news for mention 
this column. 


set off the alarm. And they 
detect the movement warm 
air masses. Device also helps 
rid the place mice since the 
sound, audible animals, drives 
skelter dash against obstruc- 
tions, 
Log Debarker 
for removing bark from 
sawmill and pulpmill logs said 
effective for almost every 
species and size log. When 
bark removed, unique wire 
brushes remove all cambium 
layer, knots and other obstruc- 
tion produce perfectly clean 
log, necessary for sulphite 
pulp chips. Demands little 
structural change sawmills’ 
existing log handling facilities. 


Bounceable Bottles 
New silicone emulsien coating 
for glass\ bottles said cut 
down breakage filling 
tion from two bottles 
little more than one 10,000. 


Super Sensitive Ear 
Device can “hear” and distin- 
guish any one 84,000 different 
sounds what seems the 
human ear one sound, Can 
analyze engine vibrations, 
spot the cause trouble, 


scale capital spending early last 


struction development projects 
presently under way but con- 
tinuing carry out engineering 
studies improvements plant 
and equipment. 


New Products, Applieations and Ideas Gathered from 
World-Wide Made Canada for the First Time 


Building Coating 


Protective coating for roofs, 
plaster walls, steel structure, 
etc., made Norway, contains 
asphalt, rubber, pure white as- 
bestos and certain oils. Resists 
smoke gases, salt water, alkaloid 
compour.ds and nearly acid- 
ous not affected 
excessive cold heat; keeps its 
flexibility and has excellent ad- 
hesive qualities for all clean and 


dry surfaces. 
¢ 


Automatic Gateman 


save from having 
jump out cars tractors 
open and then close gates, 
new type gate has been de- 
signed. When nudged car 
tractor, unlocks and lies flat, 
righting itself automatically 
few seconds later. doesn’t 
move, though, when bumped 
livestock. 


Fast Fold Table 


Portable, folding table de- 
signed for occasions where 
rate chairs are desired plus fast, 
easy set-up, knock-down tables. 
also folds compactly for stor- 
age and rolls its own rubber- 
tired casters through 
doorways. Special anodized alu- 
minum molding around 
edges offers protection against 
damage and seals against mois- 
ture. Top construction 
plywood with laminated Formica 
tops and with Formica sealer 
sheet underneath. Chassis and 
legs are built in, square 
formed steel tubing finished 
grey enamel, Available four 
models, 


New Catalogues Westchester Fire Shows 


Machine Products Corp., Mont- 
Loss Ratio 1953 
real, Que. Booklet, No. 54, con- Westchester Fire Insurance Co, 


tains full particulars and 
fications this company’s lines 1953 wrote fire insurance premiums 


bins, stationery cabinets, the preliminary figures 
and transfer cases. ‘tire and casualty insurance experi- 
Canadian Ingersoll-Rand Canada released the 
Ltd., Montreal has published and Ontario insurance sup- 
four-page, two-color (The Post, April 17). 
bulletin describing the Premiums earned were $338,479 and 
pany’s complete line incurred $126,186, giving 
‘mounted, direct-contact earned loss ratio 37.28%. Loss ra- 
metric condensers for for all federal and provincial 
Chemical, Process and companies calculated 
ceutical Industries. The Post for 1953 was 49.58%. 


sensible way 
building! 


Speeds with New 
Building 


Materials handling never problem for Virginian Electric 
their new 60’ column-free shipping-receiving dock 
Huntington, Va. Rail and truck shipments are handled 
quickly and economically with modern equipment this 
roomy Stran-Steel Long- 

existing structure, it’s wise check the advantages 
Long-Span 60. Their sensible, obstruction-free design 
good answer many need. 

Everything for your basic building included the 
Long-Span parts, giving you the bene- 
fits mass production. This means faster, easier, low-cost 
erection. Application wall and ceiling materials goes faster, 
too; you drive ordinary nails into Stran-Steel’s unique nail- 
ing groove, which clinches them firmly place. 

Stran-Steel buildings can insulated meet every 
heating and air-conditioning requirement. 

Besides saving you money construction, non- 
combustible Long-Span costs less maintain and insure. 
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THE 


INTERNATIONALLY FAMOUS 
SOLD ALL LEADING HAT SHOPS: 
COAST COAST 


DISTRIBUTORS: 


Hi-Tensile Buildings, Niagara Falls, Ont. 
Quebec Montreal, Quebec 
Macon Supply Company, British Columbia 
Maple Leof Distributors, Manitoba 
Steel Structure Products, Alberta 


GREAT LAKES STEEL CORPORATION 


Stran-Steel Division Ecorse, Detroit 29, Mich. 


NATIONAL STEEL CORPORATION 


sion and modernization program| Actually, company 
paid off last year with think the mill and plant Powell 
GLOBE ENVELOPES print production 331,181 River about big can get 
compared with 303,181 tons the present time. They’re look- 


MAKE GOOD 1952. ing the aluminum city Kiti- 


This year, the company expects mat for the next round capital 

seven-day week operation newsprint mill 
last December and improvements planned Kitimat but cur- 
the production line such the rently held while the Provin- 


GLOBE couch transfer equipment install- cial Government considers ap- 

chine. ment license supply the mill. 
The annual report shows report said the company 

earnings $9,726,308 ($2.32 for decision “in the not 


share) compared with $7,942,393 too distant future.” 
1952, $9,680,479 1951 the meantime, Powell River 
$10,206,417 1950, the set senior planning di- 


OTTAWA year far. vision take charge moderni- 
TORONTO Working capital rose from and improvements and 

result the completion One the results research 


program has been improve- 
ment the groundwood process 
Powell River which reduced 
power requirements 10% and 
increased grinder capacity the 
same amount. This frees power 
and gives facilities for increased 
newsprint production. Research 
has also developed new means 
-controlling paper machine 
speed variations. 

President Foley said 
the report that the newsprint 


Hat 


market continues strong and 
the company has contracted for 
sale all its production this year. 


Pulp prices have not improved, 
added, but demand better 

and company has sold under con- 
tract its anticipated tonnage. Un- 
bleached sulphate pulp output 
1953 was 31,726 tons, down from 
39,110 tons 1952 because in- 
creased requirements for news- 
print. 

Sawmill earnings were higher, 
but are expected drop this year 
because lower market prices. 
The mills produced million 
board feet, increase three 
million over 1952. Logging sub- 
sidiaries produced 209 million feet 
logs and this year are expected 
turn out 250 million feet. 

Powell River watching close- 
the recent reduction the 
premium the Canadian dollar. 
Most its newsprint sold un- 
der contract the Western U.S., 
and lower premium means 
larger Canadian dollar return 
these sales. 


Lead Price Up, 
Batteries Steady 


Any immediate chance lower 
battery prices gone, with the 
price lead moving upward, 
spurred steady demand. 

Lead major item batter- 
Until lead began its recent 
climb, least one had 
plans for lower battery prices 
for the consumer. 

The lead hikes will mean high- 
battery prices for auto and 
other companies which buy bat- 
mass basis. Prices for these bat- 
teries vary periodically with the 
level lead. 

Retail battery prices have re- 
mained steady and the prospect 
another increase lead leaves 
little hope lower prices. 

little more month, 
Canadian lead—which was skid- 
ding downward not long before— 
has risen from 12c 
10%. 


1851 the directors the newly formed 
Western Assurance Company made regulation 
that one more directors should attend every 
fire, and use their “influence” save the 
the Company were the risk. ies. 


Over one hundred years have passed, and 
to-day the “Western” has grown into world- 
wide organization insuring, besides fire, wide 
wariety risks. 

Losses paid since organization 1851— 
$180,027,000. 


Consult any agent 
the 


CITY ST. THOMAS, Ont., has 


Incorporated Canada 1851 
sold $414,000 debentures due 
May 1955-74, Midland Securi- 


ASSURANCE COMPANY TOWN SYDNEY MINES, 


Head Office Toronto has sold $25,000 12-year 


debentures Cornell MacGillvray 
MARINE AUTOMOBILE CASUALTY AVIATION Ltd, cost basis the town 


Proceeds for paving. 


magnetic tape sensitive that you can 
even hear him breath! fuzzy phrases 
talk with this machine—his voice sounds natural 
and clear were right beside me. 


“He likes because the ‘miracle microphone’ gives him 
complete control starting, stopping, listening-back, and 
on, without ever touching the machine. likes it, too, 
because even difficult letters are transcribed correctly the 


time and every time. 


like because the magnetic tape can used over and 
over again—no messy shaving and costly 
Best all, find can more work, yet 
less tired o’clock. 


boss says decided Sonograph for the same reason 
hired me—we both had more the ball than any other 


Write for complete information to... 
Sonograph Limited Laird Drive, Toronto 455 Craig St. West, Montreal 


Sales and service all principal cities. 


YEARS AHEAD ANY 
OTHER DICTATING MACHINE 


man 


>. 
IMPRESSION 


United States. 


Vol. 


‘Lazy 


May Also 
Cut Chances 
For Trade 


MICHAEL BARKWAY 
OTTAWA Are Canadian 
executives getting lazy their buying 
habits? Passing chances for more 
profit because they won’t look around? 


Without putting many words, 
Trade Council 
thinks the answers are “yes.” 


The would like see more 
buyers from Canadian companies—and 
more out the rut and 
take closer look buying opportuni- 
ties. And, points out, wouldn’t take 
much change buying habits 
Canadian business and industry help 
the United Kingdom and the same 
time lower our trade deficit with the 


would, fact, have taken switch 
only $150 millions—7% our total 
imports—to have balanced our 1953 
trade with Britain, 


The Dollar-Sterling Trade Council 
consists Canadian businessmen who 
believe that the interests 
Canadian business whole buy 
more from Britain that Britain can 
buy more from Canada. 


They are not interested boosting 

British goods the expense Cana- 
dian goods. They argue that Canada 
should switch more its imports from 
the United States the United King- 
dom. 
There are many things that Cana- 
dian enterprises need import from 
somewhere. Most them come from 
the United States—by habit con- 
venience; sometimes for good reasons 
and sometimes from sheer laziness. 

the laziness that the new British 
Trade drive one wants 
Canadians buy inferior goods from 
Britain, nor pay more for them, nor 
wait too long for deliveries, nor 
without proper servicing and replacement 
facilities. But all these respects the United 
Kingdom now offering better terms and 
better service than was four five years 
ago. The the present drive 
believe that Canada could, economically and 
efficiently, switch millions dollars’ worth 


Chairman the Dollar-Sterling Trade 
Council, and sparkplug the new trade 
drive, James Duncan, president Mas- 
sey-Harris-Ferguson Ltd. one the farm 
implement industry has reminded that 
its prosperity depends the prosperity 
Canadian farmers. For them the connection 
between selling wheat and tractors 
obvious and immediate. But the same thing 
applies, one more removes, nearly all 
Canadian business. Those who don’t export 
sell, most cases, those who do. 

The argument for trying buy more from 
Britain that many Canadians need 
sell Britain. Just how much truth there 
Just how important the British 
market for Canadian exports? 


What Market 
Means Canada 


you look only total figures, you might 
conclude that the British market not all 

Before the war the U.K. bought slightly 
more from Canada than the U.S. did (1935-39 
average). Since the war the has 
dwindled—as chart this page shows— 
less than 20% and sometimes low 
10%, while the United States share has 
climbed more than 50% and mostly nearer 
60%. 

you look the next chart, see 
that always have sold the more than 
bought from there. was even before 
the war. 

pre-war days, and these post-war 
years, the British covered trade deficit 
with Canada out the earnings the U.S. 
the and the colonies. But the United 
Kingdom now selling about much 
Canada’s million people the 
180 millions. Raw materials from other parts 
Commonwealth raise the dollar re- 
ceipts from the. U.S.; and the last two 
years U.S. defense aid has the sterling 
area into small surplus current trans- 


actions. But doesn’t look though the 
United States soon going its mar- 
ket enough give the U.K. much surplus 
for free spending Canada. 


Certainly there particular magic 
precise bilateral balance between Canada 
and the Unjted Kingdom. The trade all 
the rest the sterling area comes into the 
same account, and does sterling trade with 
all other dollar countries. If—as Canada 
earnestly hopes—sterling can made con- 
vertible the next few years, the precise 
balance between Canada and U.K. will be- 
come even smaller part the whole 
picture. Because under con- 
vertibility now proposed, any non-sterling 
country which could earn sterling would 
able change into dollars buy Canadian 
goods. And because, under these conditions, 
any British purchases outside the sterling 
area would likely cost dollars pur- 


chases Canada would. 


None this suggests that Britain can earn 


Ave. 1935-39 


Mémber Audit Bureau Circulations 


100 


Imports 


1947 1948 


enough dollars the rest the world 
able splash them around Canada. 
want see Britain’s dollar problem solved, 
are good position the next man 
help solve it—and lot better than most. 


(If the process reduce our present 
top-heavy dependence trade with the 
shan’t doing ourselves any harm either. 
It’s worth remembering that the only reason 
can running these big deficits with 
the that they are covered the U.S. 
capital coming into Canada.) 


Last year Britain bought from Canada 
goods worth $656 millions (adjusted D.B.S. 
figure). The United States bought $2,458 mil- 
lions. All other countries’ came 
just over $1,000 millions. 


Adding the Score 


What did that $650 millions mean the 
Canadian economy? meant more than the 
bare indicates. 


should guess that rather less than half 
consisted things that possibly 
have sold the United States. The other 
half, rather more, consisted things that 
were also selling the United States. 
But don’t forget that the extra over and above 
U.S. sales—even cases where was quite 
smal] proportion—could mike all the dif- 
ference between profit and loss. Don’t forget, 
either, that some plants some mines may 
supply the U.K. exclusively industry 
where the major output goes the U.S. 


agricultural products above all that 
the United Kingdom stands out vital 
Canadian market. Here, round figures, are 
some the farm products Britain bought 
last year: 


—More than one third our wheat ex- 
ports. 

than one third our flour. 

—One quarter our barley. 

our cheese exports (the U.S. 
having excluded most it). 

—80% our tobacco exports. 


—Nearly two thirds our vegetable 
oils, oil and cake. 


Next, look the metals field. Here are last 
year’s British purchases compared with U.S. 
purchases: 


U.K. U.S. 

millions) 


*Plus $20 millions ore and scrap, 
**Plus $10 millions, ore. 


Finally—these are only samples, picking 
out some the big and wood 
products. 


Britain bought last year planks and boards 
worth $48 millions—about one quarter 
what the U.S. bought. bought $26 millions 
woodpulp, about one eighth U.S. pur- 
chases; and $18 millions newsprint, com- 
pared with $564 millions for the U.S. 


The big fields U.K. purchases, even 
when roughly sampled like this, show 
being pretty important lot Canadians. 
They also show clearly how purchases 
have been concentrated certain kinds 
goods—the basic materials which are now 
admitted equal footing from dollar and 
sterling sources. 


= 


ons 


from 


1949 1950 1951 


Canada’s interest get these classes 
non-discriminatory imports into the U.K. 
widened. United Kingdom policy set 
that direction, under the present Government 


This the time—say Mr. Durcan and his 
Trade Canada provide an- 
other push this direction trying help 
close the remaining gap the U.K. trade 
balance with us. For the rate relaxa- 
tions will certainly depend the rate 
the sterling countries can earn dol- 


How 
Our Imports 


Tactics and machinery for the new British 
Trade drive are stil] fluid. 


the previous drive, 1949, the Dollar- 
Sterling Trade Board (as then was) ran 
small executive office Ottawa. A.G.S. 
Griffin, now manager for the Toronto and 
Investment Trust and Triarch Cor- 
poration and vice-chairman the 
Sterling was its executive director. 


Then, even now, was fighting 
psychological obstacles the Canadian side 
and ineffective salesmanship and service 
the side. worked close co-operation 
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Source: DBS Trade figures, 
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1952 


with the Trade Commissioners, and one 
its main functions was trouble-shooter. 
While the members the Council were doing 
good deal propaganda about the need 
balance Canada’s trade better, the executive 
office got into lot deals that were prov- 
ing difficult. was cuse getting bad 
none—from the U.K., had 
means waking the firms through 
Britain’s Dollar Export Council. was 
case Canadian buyers getting stuck 
the familiar rut, had means getting 
the top management the Canadian com- 
panies through the members the Cana- 
dian council. 


Not every deal that handled went right. 
Sometimes the British firms just were not 
competitive. they couldn’t meet the com- 
petition, the Council let was 


part their business any Canadian 


firm add its costs. 


But probably more often, turned out 
foolish and largely unnecessary diffi- 
culties, lack comprehension, that stood 
the way British sale. Often was 
sheer conservatism. “We’ve always dealt with 
this firm. know what expect. 
know about service facilities. We'd rather 
stay with what know.” 


When answers like this came in, then the 
businessmen the Council went work. 
They pointed out—to the top management, 
rather than the immediate buyer—what 


The Trade Couneil 


Here are the representatives Canadian business and industry who are 
members the Dollar-Sterling Trade Council: 


James Duncan, Chairman, President Massey-Harris-Ferguson Ltd. 
Griffin, Vice-Chairman, Toronto and London Investment Trust 
Ash, President, Shell Oil Co. Canada 

Gordon Ball, President, Bank Montreal 


Philip Chester, Managing Director, Hudson's Bay Co. 


Crump, Vice-President, Canadian Pacific Railway 

Creighton, Chairman, Ottawa Transportation Commission 
Raymond Dupuis, President, Dupuis Freres Ltee. 

John David Eaton, President, The Eaton Co. Ltd. 

Robert Fennell, Fennell, McLean Davis 

Harold Foley, President, Powell River Co. 

Lewis J.-B. Forbes, President, Pilkington Bros. (Canada) Ltd. 
Wilfred Gagnon, President, Dow Brewery Ltd., and Aird Son Ltd. 
Gibson, Vice-President, Simpsons-Sears Ltd. 

Gordon Jr., President, Roe Canada 

Donald Gordon, President, Railways 

Walter Gordon, President, Woods Gordon Ltd. 

Dr. Hannam, President, Canadian Federation Agriculture 
Dr. Hogg, Consulting Engineer, former chairman Ontario Hydro 


Massey, President, Lever Bros. Ltd. 

Mackintosh, Principal and Vice-Chancellor, University 
MacMillan, Chairman, MacMillan Ltd. 

Beverley Matthews, McCarthy and McCarthy, Toronto 

Brig. Lorraine Patrick, President, Century Coals, Calgary 

Powell, President, Powell Co., Montreal 

Miss Byrne Hope Sanders, Public Opinion Analyst 

Scully, Adviser British Trade Centre, Toronto 


1948 1949 1950 


the results would Britain had cut 
down even more its purchases from Can- 
ada. They showed the direct the 
Canadian firm helping support the Brit- 
ish market. And, remarkably often, they 
succeeded tipping the scales favor 
the British exporter. 

Today, the generai pattern will probably 
much the same. The British Trade Centre 
Toronto comes into the picture well 
the U.K. Trade Commissioner service. The 
appeal not the awful consequences 
reduced British purchases, but the hopeful 
prospect increased British purchases from 
Canada. Many British exporters are much 
better equipped than they were 1949 
meet U.S. competition Canada. Many 
them have greater urge so, with 
order-books longer jammed with orders 
from other sterling countries. 


Sets New Pace: 


Moreover there new example what 
can done, fresh everybody’s mind both 
here and the United Kingdom: almost 
certainly has lessons which can 
wider scale. the highly successful 
experiment, launched last fall and still going 
strong, the salmon-canners B.C. 


The B.C. Fisheries Association, embracing 
all the canneries, realized their very 
direct dependence the for con- 
tinuing and substantial market for their prod- 
uct. With prospects big catch from now 
on—the Fraser River ladders really working 
—they were not content with the market they 
have developed the United States. They 
needed sell Britain too. They had heard, 
again and again and again, the so-familiar 
story that Britain cannot buy from Canada 
untess also sells. And they decided 
something about it. 


Last fall they organized mission the 
United Kingdom. And they got the right 
man organize it. They sent advance 
Kenneth Fraser, manager the B.C. 
Packers’ plant Steveston, picked because 
knew all aspects the industry. 


Fraser went work like dynamo. 
went the English fishing-port Grimsby, 
looked everything, found out which firms 
made all the stuff liked—rubber clothing, 
deck tackle the boats, motors, nets, gear 
all kinds. Then contacted upwards 
100 British factories. Some them were 
quite small ones which could never afford 
send salesmen out B.C. mere off- 
chance business. 


lan and Roger Hager arrived England, Mr. 
Fraser had lined more than millions 
British equipment which believed 
could use. 


Neither the Fisheries Association, nor 
James Sinclair, Canadian Fisheries Minister, 
nor the British Government ever mentioned 
barter. The Canadians just said: “Yor want 
sell more goods Canada. are going’ 
buy more goods. would like sell 
some more canned salmon.” They’re selling it. 


heard more about this mission when 
was London last month than had heard 
official the Board Trade sighed with 
regret that Ken Fraser B.C. couldn’t 
all the British Trade Commissioners every- 
where! 


The secret its success, seemed me, 
lay this—if may put paradoxically: The 
psychological effect the British seeing 
really practical down-to-earth Canadiap 
attempt seek out British goods. 


used Canadian speeches about 
fostering two-way trade. They’re used ex- 
horting their own firms cultivate the Cana- 


No. 


with 


1951 1952 


dian market. lot them have done 
some with excellent results, some with noth- 
ing but disappointment. But this B.C. mis- 
sion meant business and did business. And 
they’re still doing it. 

Mr. Fraser, now chairman the In- 
dustrial Association the Fisheries. Asso- 
ciation B.C., has not stopped his own 
industry. He’s badgering every B.C. busi- 
ness the fisheries deal with. Sub-committees 
the Association have drawn “British 
Goods Manual,” which thorough com- 
pendium the British goods that are avail- 
able B.C., those that aren’t available but 
ought be, and those that wouldn’t suit 
conditions anyway. They’ve found out which 
British agents are active, carry stock and can 
business, and which are “agents name 
only.” 


The member companies the Fish- 
eries Association are asked report monthly 
their purchases from UsK. sources. Esti- 
mates complete purchasing program 
from the for 1954 are now being made. 
members have undertaken display 
British goods company stores, make 
thorough trial all British goods brought 
their attention (which more than some 
firms bother do), and encourage fisher- 
men and employees look for British goods. 


Heathcote Amery, Minister State 
the British Board Trade, made this com- 
ment the drive the House Com- 
mons: “They came see what the United 
Kingdom could offer They seemed 


impressed with all they had seen, and they 
found up-to-date and our prices 
were competitive. They returned full en- 
thusiasm and important orders look like 
materializing. Here, suggest, one more 
nail the coffin the myth that the United 
Kingdom only luxury goods high 
prices. would welcome immensely other 
missions the same kind.” 


The Lessons Learned 


The lesson the B.C. experiment, 
nutshell, that surprises many Canadians 
find what range goods the United 
Kingdom selling competitive prices and 
delivery dates, and often better quality 
than their present 


But the way find such opportunities 
not sit office and wait for salesmen 
good classic business theory that’s 
the way ought present circum- 
stances—after years when British contacts 
this market have been very restricted, and 
for all sorts other reasons—the usual 
theory waiting for the salesman come 
you doesn’t always work. the B.C. 
experiment has any general application—and 
and seek out the opportunities for buying 
Britain. 

Only must right down the practical 
level. The buying trip must the hands 
men who: 


(a) Know the needs their industry thor- 
oughly. 

(b) Are determined find the supplies 
they want. 


(c) Are not entirely unable get out 
their rut and make experiment. 


any way true that Canada needs 
increased trade with Britain, then there’s 
something here which other industries could 
try with profit themselves and Canada. 


| 
U.K. and U.S. Share Canada’s Trade 


Aluminium Limited 


study the 
current position 
this large scale producer 
aluminum has 


been prepared us. 


Why Have Govt. 


Supervision 


‘Canada’s Insurance Superintendent Gives Some Important Answers 


Why ‘do have government companies under the direction report him from time 


ada? address the Insur- Thus the circumstance that gave 
Kenneth lation this country and the 
Superintendent Insurance United States—the necessity 
Canada gdve some some control for- 
Here digest his address: eign companies—was almost com- 

MacGREGOR there had been only domestic 


stem more like that 


time “upon matters con- 
with insurance carried 
the companies li- 
This was the origin the Federal 
Department Insurance. 

Among other things, the Super- 
him was required make 
examination each com- 
pany its head office Canada 
report thereon the Min- 


Copy request. 


Greenshields 


Members: 
Montreal, ( enadian & Toronte 
Mock Exchanges 


the goods services are usually 
delivered the time soon after 
consideration paid and the pur- 
chaser generally knows very well 
what getting for his money. 


Britain. say “hammered This important duty, to- 
because the high stand- with the requirement 
good management and self- assets Canada adequate meet 
regulation now existing the in-|the obligations companies 
Britain was|Canada may regarded two 
itself hammered out over the sheet anchors our 
ation. 


507 Place Montreal 


STOCK MARKET 
SUCCESS STORY 


After 24 yeers of hard knocks and 
study, the author learned the secret 
of “beating” the market — without 
taking needless risks, She made « 
fortune im stocks, has never averaged 
less than 35% per year! The mest 
important financial lewen in your 
iife written in delightful, non- 
technical style, “BUY LOW — SELL 
HIGH.” Postpaid $2. 


Bassick 
GIVES WINGS 


ASSEMBLY 
LINE PRODUCTION 


industry today speed and 
efficiency the production 
Casters are the answer, moving 
all heavy 
with ease and economy. 


insurance, however, the con- years. 
sideration paid advance and| Another important circumstance 
may years—perhaps half that the early trials insur- 
century more—before the ance companies, the failures, the 
surer has perform his obli- frauds, and all the things that in- 
gations. Moreover, the services legislation 
indemnity promised may Vision attempt avoid, were per- 
greatly. haps linked the public and of- 

The element trust strong ficial mind with the many prob- 
the business arising out the develop- 
not surprising many joint stock companies, 
governments have been led the whole complex situation 
enact legislation designed respects joint stock companies 
guard.the policyholders’ pretty well straightened 

addition, was almost inevi- the 1850s and 1860s. 

table that governments would Different Conditions 

influenced the extent which| Conditions Canada were al- 
business might carried together different. Native com- 
foreign companies with head panies were few and generally 
offices distant lands. immature; the field Canada 


Farm Mutuals Authorized 
from out Canada but 

Lower Canada 1834 and power wes lacking attach, for 
Upper Canada 1836, legislation protection Canadian policy- 
was passed providing for incorpo-| assets the home lands 
ration farm mutual fire out-of-Canada companies. 
surance companies operaiing was this fact, together with 

Since nearly all business companies the U.S., 
Canada was being transacted soon pointed the desira- 
non-Canadian companies, not bility, not necessity, govern- 
unnatural that the earliest Cana- supervision. 
dian regulatory legislation first Federal Insurance Act 
directed toward non-Canadian to, May 22, 1868. 
companies. The basic objectives the Act 

1856, New Brunswick re- 1868 were that out-of-Canada 
quired registration licensing and Dominion compa- 
fire insurance companies not nies should, condition car- 
corporated the Province. rying business Canada, es- 
similar Act was passed the their legal status before the 
Province Canada 1860 but the public, prove 
went further and required that they had some real substance 
deposit $50,000 before license them, and from time 
could obtained. make available the Gov- 

This legislation, applicable and the public infor- 
incorporated fire concerning their opera- 
companies, was extended 1863 tions and financial condition. 
apply also societies, very important feature 
tions partnerships, having the 1868 Act should emphas- 
evidently been found that jzed: there was provision for 
corporated bodies were acting increase deposit corre- 
insurers. spond with increase lia- 

Some may wonder why Canada although was intended 
departed this respect from that the deposit out-of-Canada 
pursued the Mother Country. $100,000 for there was pro- 
don’t think it’s possible that such companies should 
any precise reasons that deposit 75% their premium in- 


was occupied largely 


The Acts 1875 and 1877 rem- 
the previous inadequate de- 
provisions but there were 
important exceptions: 

(1) The requirement full de- 

posits out-of-Canada life com- 

applied only new busi- 
ness and companies were permit- 
carry the life business 
previously their books subject 
$100,000 already made, and 

(2) 
companies organized the mu- 
plan make their deposits 
for the benefit all 
policyholders rather than for Ca- 
policyholders alone was 
continued. 

was before two U.S. 
life insurance companies, mutual 
nominally so, went into liqui- 
The Canadian liquidators 
U.S. liquidators from using 
Canadian deposits protect 
Canadian policyholders and Cana- 
dians were compelled accept 
comparatively payments 
their equities. 

The experience thus gained 
the operation the so-called 
“mutual” clausg was sufficient 
the Act years later, omit 
proviso. 

was not long, either, before 


the weakness the exception 
regard full .deposits for pre- 
1878 life business manifested it- 
self. company had 
elected discontinue business 
Canada 1878 and continue 
the business then its books 
subject its then deposit 
$100,000. 


The company went into liqui- 
dation with liabilities Cana- 
dian policyholders amounting 


nearly $300,000. The result 


that Canadian policyholders 
this instance, too, received only 
smal] payments their equities 
and, course, were left uninsur- 
the case the two U.S. 


dation. 
The exception for pre-1878 life 
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Insurance? 


business ceased have any 


tical application about years 


ago and hence was later repealed. 


nutshell, the basic principle 
our legislation de- 
posit system for out-of-Canada 
companies together with inspec- 
tion and publicity com- 
panies will sécure adequate pro- 
tection for the public. the end 
1953 the total deposits amount- 
more than $1,500 millions. 

One effect the legislation, 
not apparent the public the 
exclusion from operation Can- 
ada weaker non-Canadian com- 


mutuals that went 


ANNOUNCEMENT 
RECENT DIGEST APPOINTMENTS 


CARL DETTMAN 


EDWARD LAWLESS 


The following appointments were recently David 
Crombie, Director, The Reader's Digest Association 


(Conoda) Limited: Carl M. 


Dettman was named Advertising 


Manoger and Denis Jotcham Assistant Advertising Manager, 
effective May Ist. Both will have headquarters Montreal. Edward 
Lawless and James Gerdon were named Assistant Advertising 
Managers, both with Toronto. John Baird wos 
Advertising Sales Promotion Director, with headquarters 
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JAMES GORDON 


in the U.S.A. 
BOSTON DETROIT 
PROVIDENCE CINCINNATI 
NEW YORK CHICAGO 
BALTIMORE ST. 
PITTSBURGH WORCESTER 
ROCHESTER PITTSFIELD, Moss. 
BUFFALO SPRINGFIELD, Moss. 
WASHINGTON 


distant city without comfortable 
stay. Your room can 
reserved—quickly, easily free 
Sheraton Teletype service. 

contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 

MONTREAL: LA. 4869 


DENIS JOTCHAM 


THE FINANCIAL POST 


ROOMS RESERVED TELETYPE 


in CANADA 
MONTREAL—Sheraton- 
Mt. Royal 


The Lovrentien 
TORONTO—King Edward 
WINDSOR—Prince Edward 
HAMILTON—Royo! Connaught 
NIAGARA 


the name any the cities 
listed here and the date 
arrive. We'll advise you prices 
and rooms available. Then, 
can meet your needs, reserve 


cities. obligation, course, 
even though you 
TORONTO: EM. 


JOHN BAIRD 


Toronto, effective the latter part May. Previously Mr. Detiman 
wos Eastern Advertising Manager Reader's Digest. Mr. 
ond Mr. Gordon were with the Advertising Sales Department 


Reader's Digest Toronto. 


Mr. Jotcham was Montreal Manager, 


and earlier, Advertising Manager Pepsi-Cola Co. Canada, 
Mr. Baird was with the Advertising Sales Department 


Digest 


Every distinctive feature says 


the 


There caster with the 
proper wheel designed 
engineered fit every need. 
Our. Engineering Department 
will assist you solving your 
caster problems. 


EXECUTORS AND TRUSTEES 


pletely explain the different come, less claims, the deposit 


proach, but there are one 
major circumstances that far 
explanation: 
Perhaps the most important 
that insurance had its birth and 
home Great Britain. The busi- 
ness developed there over some 
400 years (if one goes back the 
earliest operations marine in- 
surance) and was carried al- 


most exclusively domestic 
companies. 
There were questions 
problems arising from foreign 


FOR OVER CENTURY 


interests overseas. 


THE 


ROYAL TRUST 


COMPANY 


Your 
Interests Overseas 


Our London, England, 
has the knowledge, 
experience and understanding 
required handle your 
Estate, Tax and Investment 


office 


London office 


OFFICES ACROSS CANADA FROM COAST COAST 


How saved from 
investment blunder 


From Barron’s reader 


When friend suggested buy 
certain stock, thought might 
good thing for me. That was some 
months ago. 

But before risking money, 
decided ought look further. 
asked myself, “How does this stock 
compare with others value? How 
its earnings and future prospects 
compare with those other stocks?” 

Barron’s National Business and Fi- 
nancial Weekly. This cost only 
$5, and has saved hundreds. 

less than month, saw num- 
ber attractive investment situa- 
tions Any one them 
looked better for than 
suggestion—and picked one. 

was right. investment has 
gone value and peys 
good return—while stock 
has gone “sour.” Thanks 
saved myself from costly blunder, 


other business investment pub- 
lication like Barron's. written 


for the man who makes his own mind 
about his own money. It is the only 
weekly affiliated with Dow Jones, and 
has full use Dow Jones’ vast, spe- 
cialized information serving you. 

you are shown what, 
where and why the intrinsic VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week the condition and 
prospects (the changing fortunes) 
dustrial and market trends. 

trial subscription—17 weeks for 
only you: 

Everything you need know help 
you handle business and invest- 
ment affairs with greater understanding 
and foresight the investment 
cations current political and economic 
events the perspective you must 
have anticipate trends and grasp 
profitable investment opportunities. 

See for yourself how important 
can you the eventful 
weeks ahead. Try for weeks for 
(full $15). Just tear out this 
and send today with your check; 
tell bill you. Address: 
New St., New York 


reached that sum. 

Another feature, which 
perience soon condemned, de- 
clared that any British foreign 
company organized the mutual 
principle “in such wise 
unable legally make deposit 
under the Act for the security 
ada” might make such deposit for 
the general benefit its 
bers, but any company doing 
was required specify that 
when making the deposit and in| 
it. 
1869, companies were 
licensed transact fire insurance; 
five Canadian companies and they 
wrote about 28% the business. 

the same time, companies 
were licensed for life insurance 
and the one Canadian company 
the field had about 15% the 
total business force. 

Two new Acts were passed 
1875 and third 1877. had 
been the intention 1875 deal 
with all the matters covered 
these Acts but owing dif- 
ficulty settling some the 
terms the satisfaction certain 
companies, part the legis- 
lation unti] 1877. 
These three Acts large ex- 
tent set the pattern for subsequent 
federal legislation its most 
significant aspects. 

remedy the deficiencies 
the previous legislation the new 
Acts provided: 

maintain assets Canada suf- 
ficient answer for 
gations Canada. This applied 
particularly out-of-Can- 
ada companies, for normally, as- 
sets Canadian would 
mainly Canada. 

This has been throughout one 
the most important principles 
means that out-of-Canada 
company 
vent, then assets the com- 
pany Canada may used 
reinsure its Canddian business 
another company Canada. 

(2) That life insurance com- 
pany should include the lia- 
bilities its annua] statement, 
actuaria] reserves sufficient 
make adequate provision for its! 
obligations its policyholders, 
but case less than the total 
for which the policyholders might 
claim the company were in- 
solvent. 

Specific tables mortality and 
rate interest were prescribed 
for computing the amcunt 
policyholder might claim against 
life insurance company 
solvency. This principle has been 
continued the legislation down 
the years. 

(3) That the annual statements 
companies should published 
government report and thus 
readily accessible the pub- 
lic. 

(4) That Superintendent 
Insurance should appointed 
act under the Minister Finance 


gracious interiors with fabrics lasting they are 
luxurious. Colour that harmonize perfectly with 
the beautiful exteriors. DeSoto interiors are lovely look 


and pleasure ride mile after mile. 


call your DeSoto dealer, bring 


DeSoto 


One glance hints it—one drive proves it! 
DeSoto brings you motoring its delightful best 
either the flashing FireDome V-8 the economical 
Powermaster Six. It’s motoring made easier and 
more enjoyable than ever because distinctive 
features like these: 


brings you completely automatic 
driving every relaxing mile eztra cost. clutch 
gearshift. From standstill highway speed, you enjoy 
one uninterrupted: flow power without lifting your foot 
from the accelerator. 


full power makes turning far easier 


and, far safer, too. Since works for you all the time, 
you have better control the car. 


smoother ride because easy-acting springs and 
Oriflow shock absorbers soak the bumps. DeSoto stays 
level curves, provides road-hugging stability. 


DeSoto your door for trial drive 


Manufactured Canada Chrysler Corporation Canada, Limited 
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ROOKE 
General Mancger President 


HAMILTON OTTAWA MONTREAL 
(ESTABLISHED 1887) 


Produced your specifications in—solid 
hollow 
shopes— 


steel, brass, zinc copper. 


Produced your specifications Alumi- 


num, with clase tolerances 
ond high mechanical properties fill 
your needs for tubing. 


You can depend expert service from, 


WERNER CO. (CANADA) LTD. 
OSHAWA ONTARIO 
Phone 
5-3548-9 Toronto 4-5690 


wonder...she 


Your days 


with Underwood All Electric your 
finger tips. 
Better remind the boss not buy just any type- 


writer until you’ve tried the new Underwood All 
our own office. 


course, there’s obliga- 
tion whatsoever, except 
yourself. phone call will 
speed its way... 


TORONTO: 
135 VICTORIA ST. 
EM. 


Underwood Limited 


Branches all principal Canadian Cities 


nderwood them all. 


along the new Toronto subway does not proposed for land between 
way route has been taking place,|The Metro will extend Eglinton 
seems, with opening join Eglinton Ave.. East 


subway last month, likely con-|and give more direct access 
tinue. the rich industrial suburb millions will start this 


Manager when more people can get 


more had been One real estate company values are also rising. Ade-| 


the subway has least seven small office build-| said worth $2,- 


Subway Lifts Realty Values 
New Buildings Way and Much Speculative Buying 


general increase value, development around; Extensive redevelopment 


Wellesley subway station and 
College St, station. Swiss-back- 


Inereased usefulness land 
New Office Buildings the downtown area, 


for some time. Public reaction Ports buifding st. toward Yonge, anything 


borne out the expectations far. Yonge and Eglinton. 599 ft. Recently land down- 
the the subway owners will not able to} 
bright, cheery locations which will make their has been elected vice-president 
that was valued desirability and market many cases land has Alcohols Ltd. 


April 24, 1954 


aluminum, stainless, mild cold rolled 


age foot. 


Demand for frontage has in- subway are said aroun 


creased, and has actual Yonge and Bloor St. Values 
$2,500-$3,000 ft. are cited 


increases $1,200-$1,500 over 


estate turnover. 
Heavy traffic, both buses and 


Highest land values along the 


demolished before open new building next 
land put new uses. 


Office Supply Tight 


Subway Encourages Trade 


Good office space The subway does not take po- 


cars, converges the north year ago for property .in somewhat tight customers past the win- 


the subway Yonge and 


linton. This area was formerly 
somewhat the fringe com- 


between Yonge St. and Mount 


area, 


large amount and advertising signs 


New insurance company head new space merchants the way the streetcar 
offices going short this situation may But appears will bring 
mercial Now land the east the subway, around|next year, Companies with more them into the downtown 


the corner Bloor and Church 


Pleasant Rd. Eglinton has have influence 


fices downtown will vacate them area, and allow for increased 
for new locations rather than em- 


song, 


always 
“Fresh Daisy”... 


. 
te. 


brighter, your work 


for reported foot these head offices around Bloor and Church ployee use the streets sur- 
frontage. year ago was have been elsewhere the north. 
ued $600 ft. 

this instance, the roads was being built, however. the site new the subway inviting the 
gram the new Municipality Wellesley, somewhat) office building west Yonge St. |public come down rapid 
Metropolitan Toronto area the fringe near Avenue Rd., St. Clair, 
Confederation Life also change when downtown 

pects vacate its Yonge St. begins opera- 
Simpsons Sears head office late 1955 after permanent pavement 
Pump its “insurance row” location. |has been replaced the street. 

(It asking $3.9 millions Traffic the new subway has 
Mfr. Canada its present head office and even heavier than looked 
sons-Sears Ltd. has brought periods, comparison with 
facturer from Wisconsin Can- Cockfield Brown the Yonge streetcar before. Capa- 
office just east Yange hour. Within the first 
Products Inc. was first Bloor, The Institute week operation the T.T.C, re- 
interested the Canadian mar- tered Accountants Ontario, ported its millionth subway pas- 
sons-Sears 
pump business Simpsons-Sears 
expects with the special 
Homart line pumps and 
systems. 

has decided locate fac- 
tory Ajax, near Toronto, 
supply this line the or- 
ganization. Limited production 
begin late May, with sub- 
expansion contemplated 
during the first year activity. 
possibility exists the plant will, 
addition manufacturing 
pumps and water systems, branch 
out into manufacture other 
allied products for the Canadian 
market. 

Grant Grebel, from the parent 
company Delavan, Wisconsin, 
will assume management Sta- 
Rite Pumps (Canada) Ltd. 
vice-president. The parent com- 
pany one the largest U.S. 
manufacturers water pumps 
and water systems for farm and 
home use. 


Staff Changes 


Chartered banks announce the following 


staff changes, 


Royal: 
T. SMART, accountant, Yonge & Rich- 
mond, Toronto, to be assistant manager, 
Yonge & Grenville, Toronto, 

E. W. LATIMER, St. John's, Nfld., to be 
accountant, Gander, Nfld. 

GD. GOPSILL, accountant, Sundridge, 
Ont., to be accountant, Georgetown, Ont. 

R. W. FOWLER, accountant, Courtenay, 
B.C., to be accountant, Langley Prairie, 
B.C 


R. F, C. LECLERC, head office, to be ac- 
countant, Lima, Peru. 

N. C. WYATT. assistant accountant, 
Kingston, Ja., to be accountant, 

D. B. ASTLEY, accountant, Midland, 
Ont., to be accountant, Queen & Broad- 
view, Toronto. 

M. W. HALL, Sherbrooke & Bleury, 


Montreal, to be accountant, Windsor Ho- 
tel, Montreal. 


q J. P. B, LANTHIER, Place d’Armes, 
Montreal, accountant, Tuque, More and more each day the word 
4 Que. 
¥ A. A, IZQUIERDO, supervisor's dept., “we 
Havana, Cuba, accountant, Ayestaran being used. What does 
- 7 & Aranguren, Cuba. 
® Re sakee G. K HARVEY, accountant, Huntsville, it mean? The dictionary merely men- 


Ont., to be accountant, Stratford, Ont. 

D. B. ADAMS, St. Clair & Oakwood, 
Toronto, to be accountant, Coxwell & 
Gerrard, Toronto. 

I. A. CHRISTIE, accountant, Stratford, 
Ont., to be accountant, London, Ont. , 

J. P. BOLDUC, accountant. La Tuque, 
Que., to be accountant, Seigneurs St., 
Montreal 

W. J. W. LING, accountant, Queen & 
Broadview, Toronto, to be accountant, St. 
Slair & Oakwood, Toronto. 

R. KARL, Lethbridge, Alta., to be ac- 
countant, Holden, Alta. 

RAAFLAUB, Queen & Bruce, 
Sault Ste. Marie, Ont., to be accountant, 
Mount Brydges, Ont. 

J.J. BOYLE, accountant, Mount Brydges, 
Ont., to be accountant, Simcoe, Ont. 

D. E. BAKER, Penticton, B.C., to be 
accountant, Ladner, B.C 

A_ BLACK, Keewatin, Ont.: E. ARS- 
COTT, Carlyle, Sask.; P. MACKIE, Fill- 
more, Sask. retire. 


tions that laminate consists layers 
materials—our business produc- 
ing laminates Canada, would 
like add our interpretation of: 


Since the First World War Bakelite has 
been actively engaged laminating 
layers paper, fabric, asbestos, metal 
and other base materials. These mate- 
rials are coated impregnated with 
thermosetting resins and then moulded 
under heat and pressure into homo- 
geneous mass. BAKELITE laminates 


. 
Dominion: 
C. J McILVEEN, assistant accountant, 
Yonge & Gerrard, Toronto, to be account- 
ant, Eglinton and Keele, Toronto. a 
M. N. MORRISON, accountant, &th Ave. 
and Ist St., Calgary, to be accountant, , 
Brandon, Man. 
F. H GIBBS, accountant, Brandon, 
Man., to be accountant, 8th Ave, and Ist 
St.. Calgary 
T J MACFARLANE, credit officer, 
head office, Toronto, to be manager, Isling- 
ton, Ont 
D. K KERSLAKE, manager. Islington, 
Ont., to be manager, Kingsway, Toronto. 
Commerce: 
H,. ANDERSON, assistant manager, Hali- 
fax. N.S., to be an assistant manager, 
Kingston, Jamaica 
W. H. ARMSTRONG, to be manager 
newly opened branch, Eglinton & Victoria, 
Toronto, 
K. M. BRODIE, to be accountant at 
Eglinton & Rosebury, Toronto. 
W. A. CHURCH, an assistant accountant, | 
Queen & University, Toronto, to be an i 
audit officer, head office, Toronto. 
G. FRIZELL, manager at South Burn- 
aby, B... to be manager, Whitehorse, Y.T. 
W. R. GILBERT, an assistant inspector 
in dept. of the Supt. of Maritime & New- 
foundiand branches, Halifax, to be man- 
ager. Sydney. NS 
R. A. IL. HARRIS, accountant, Victory 


Toronto 
Sq.. Vancouver, to be manager, South Telephone Walnut 4-5451 
Burnaby, B.C 


Vancouver, to be accountant, 
Square, Vancouver e IMPREGNATES 
RESINS AND VARNISHES 


St. Clair Ave. E., 


W. S. MILNE, to be assistant accountant, 
First St. West, Calgary. 

W. N. SCHAFFER, an audit officer, head 
office, to be an assistant accountant, Port 
of Spain, Trinidad. 

F S TAYLOR, to be assistant manager 
at advertising department, head office, 
Toronto. 

AL WHETTER, an audit officer at 
head office, to be an assistant inspector 
at head office. 

R. J. WHITE, to be accountant, af 
Ave. West, 


face level. Robert Simpson 


reported asking about $1,- the downtown area the fall instead ride stores between 


INDUSTRIAL LAMINATED SHEET 
TUBE AND FABRICATED PARTS 


~ 


THE FINANCIAL POST 


outperform 
any portable 


any where, 
any 
any price! 


Yeu're going te revise off 
your ideas cheut portable 
rodies when you haar the 
new Hallicreftes MODE 
TW-2000. it effers you— 


FULL BANDS... 
more thon any ether 
portable . . . te bring 
im ALL stations 
« really world-wide, 


@ ONLY PORTABLE with 
high frequency beecon 
bend—tor morine ond 
serial =ronge stations, 
weather reports. 


@ THREE ANTENNAS operates 
perfectly under extremes of 
heat, cold, or humidity, 


@ SLEEK, MODERN DESIGN—tlong 
lasting, scuff ond water resist- 
ont, leother-textured case in 
smort Luggoge Brown, gold trim. 


PORTABLE 


HALLICRAFTERS 


She 


UPTON BRADEEN and JAMES LIMITED 


MONTREAL + TORONTO + WINNIPEG « VANCOUVER + MONCTON + OTTAWA + HAMILTON « winosor 
UB) lines include: 

MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES end Equipment for MATERIALS HANDLING, 
RESISTANCE WELDING. INJECTION MOULDING, DIE CASTING, PUMPING ond RAILWAYS and CONTRACTORS 


* 


He 


are used many Canadian 
because their wide range properties 
gives them advantages 
materials. 

BAKELITE industrial 
light weight and have excellent 
tric properties, resistance most 
and grease, good punching and 
chining characteristics. Specific 
stressing each the above 
them are availablea 


will pay you investigate the 
versatility BAKELITE Laminates—a 
technical representative will call 
request. Telephone write— 


COMPANY 


Division Union Carbide Canada Limited 
BELLEVILLE ONTARIO 


630 Dorchester St. 

Montreal 

Telephone University 6-6138 

POLYETHYLENE 
POLYSTYRENE 
POLYESTERS 


‘ 


Visit our display the 


J 
“ 


ANNOUNCEMEN 


Dr. Bois, President Bois, 
end Assecietes itd., announces the ap- 
Methods Consultant. 


OFFERS 
OSPECTORS 


Interested concerns given every help 
by N. S, Mines Department, whose 
Giamond dritis helped investigate 
“promising finds” base metals in 
tewerness County. Oepartment of 
Mines. Halifax, N.S. 


Company Reports 


Te assist tenders in appraising snd 
comparing company financial state- 
ments, The Financial Pest has a uni- 
ferm methed of presenting corporation 


for Barvue purchase addi- 
tional open pit equipment. 


INCOME ACCOUNT 


accounts. Variations from the compa- 952 
Less: Development .. 150,853 — 
. Gen. mine exps, ... 40, 47, 
Head off exp. .... 55,710 77,296 


highest history. 


| Operating profit ..... 


cents year earlier. 


Ore reserves dropped approx- 


| CONDENSED. BALANCE SHEET 
As at Dee, 31: 1953 1952 


imately the tonnage ore Concentrates ......... 


during the year refiecting, part, 
pillars which cannot profitably Mat supplies 


Less ore than anticipated 
shown levels between 1,800 and props 
2,300 during the year but the 
lowest level 2,300 length 


450 ft. averages 868% zinc, 1.63% 


lead, 9.6 oz. stiver and oz. gold 


over average width ft. 
This length appears represent the 


upper limit new ore lens and 
tentative plans have been made. 
deepen the shaft additional 


ft. open three more levels. 


current metal prices, the mine 


Due from Que. 
Manitou 32 500 


378,393 70,694 | 
Total curr. assets ... 956,542 S71 
| Prep. exp., etc. ....6 28,056 9,487 


2,204,464 2,231,429) 
1,185,939 1,183,695 
| Plant & equip.} 288 ,308 365,841 
| Total assets ... 4,753,500 4,662,072 
Bank overdraft ...... 1,342,965 1,284,148 
Accts., tax. etc., p, .. 202,553 33.587 

Total curr. ... 1,545,518 1,617,735 
Surplus ... + 1,677,984 1,514,330) 

tAfter deprec, of ..  1,835,370..1,717,838 
| Werking capital ...... 2586,776 $746,115 

tExcess oi current liabilities over curr. | 
assets. 


OPERATING STATISTICS 
1953 


costs depth development and 4.64 4.43 
add slightly working capital 6.33 6.04 


tion. 
Under terms its arrangements 


for financing Barvue, Golden Mani- 
tou guaranteed million loan in| development 


Saving money hard work—putting work even 
The average person really needs some experienced 
advice and guidance his hard-won savings are work hard 
for him. Our years’ with stocks and stock 
markets has helped many others plan sensible invesiment 
Maybe can help you—if you ask 


MOSS, LAWSON CO. 


MEMBERS: 
THE TORONTO EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


219 BAY ST. 


TORONTO 


EMPIRE 


FRANK G. LAWSON © WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ®-ROBERT B. G. CLARKE 


AVAILABLE SOON 


from the 
and Natural Gas Branch 
Mineral Resources 


Publications 


Name 


SASKATCHEWAN STRATIGRAPHIC CORRELATION CHART 


Price Available 


Six cross-sections and index Printed selected 


geological colors. 


SUPPLEMENTARY SCHEDULE WELLS 
supplement Wells Drilled for Oil 


ond Gas Dec. 31, 1952" 


REPORT JURASSIC SEDIMENTS 


REPORT EXPLORATION GEOLOGY 


AND DEVONIAN STRATIGRAPHY 


Bruce 


SASKATCHEWAN 


DEPARTMENT MINERAL 


BROCKELBANK 


Minister 


RESOURCES 


HOGG 
Deputy Minister 


CAWLEY 
Director, Petroleum Gas Branch 


Talk type with any one branch call them all 
together for round table 
Teletype gives you confidential, instant communica- 
tion, acknowledged answered 


backed the combined facilities 
the two great country-wide tele- 
graph systems, Canadian National 
and Canadian Pacific. Your business 
—any business—whether has one 
branch hundred, can use 


Teletype profitably. 


our communications 
experts demonstrate 
can work for you. 


PRESTON EAST DOME 
1953 operations was 


Algoma uranium with 1,177,350 
Algom Uranium Mines held 
end the year cost only 
$211,681. 

active field exploration 
gram was carried during 
year and 10% participation 
taken with large number min- 
ing companies geophysical 
ploration projects extend over 
five-year period. 

Operations the Por- 
cupine mine were interrupted for 
the last five months the year 
strike which was only settled Feb. 
17, 1954. result the strike, 
share cents 1953) but ore 
serves showed increase 


INCOME ACCOUNT | 
Years Ended Dee, 31: 1953 1952 | 
Net recovery ......... $1,444,760 
| Operating profit ...... 130,062 234,568 
Add: Cost-Aid 137,274 226,942 | 
204,574 487,181 
e 43,763 55,138 | 
59.448 45,215 
90,673 
25,944 


| Sundry rev. 

| Net earnings 
Less: Deprec, .. 

Outside expl, ....+. 

Shaft w/o 3,947 

| Prov. for taxes 23,396 


Add: Profit re sec, j 
asset sale 50,142 600 
270,811 | 
025, 838 


| Less: Dividends ..... 
| Surplus for year .,.., 


| eDeficit. | 
| Earned per Share ..., $0.07 $0.09 
| CONDENSED BALANCE SHEET 
| As at Dee, 31: 1953 1952 
Cash & bullion ...... $282,302 $496,044 
| Acets, rec. ...... 9,882 597 
Cost-Aid assist. . é 18,276 123,460 
Bds. & list stks.* .... 483,731 483,731 


Accrd. bd. int., etc, ,, 15,888 4,244 


| Stores & suppljes ..« 261,224 270,014 
Tetal curr, assets ., 1,071,308 1,586,000. 
| Investment« ......... e 427.017 212,516 
Prep. def. assets 13,889 
Def. development 3.644 | 
Bds. dep. Hydro ..... 17,000 17,000 


| Total assets ........ 2,504,713 2,704,789 | 


Accts., efc,, Day. 217,448 289,216 | 
axes payable .. . 32,771 
Total curr, lab 321,987 | 

Capital stock .., 1,375,850 | 

Surplus ..~...... > 1,006/952 | 
After depr, of .... 2,165,219 2,122,586 | 

| Werking capital ..... $33,554 1,074)103 | 

| OPERATING STATISTICS 

Grade ($35 $9.63 $9.31 


+Fiom 193 days’ operations to strike July | 


BARVUE MINES realized op- 
979 production 1953 and net 
share after $479,589 interest. 


lead and 943,065 oz. silver. 


serves rose from 67,000 tons 257,- 


payment $720,000. Series 
bonds are being redeemed 
$225,000 and current con- 
tract for sale zinc concentrates 
expected realize profit suffi- 
cient retire all outstanding 
tion secondary loans. 

further million was 
rowed during the year provide 
additional equipment pit equip- 
ment originally purchased proved 
inadequate handle daily tonnage 
required. 

Metal production for the year 
amounted 66,367,798 Ib. zinc, 


Lead was produced only the first 
three months which time was 
found that was better economy 
discard lead and improve 
covery zinc and silver with the 
lead recovery equipment. 

000 ft. diamond drilling plan- 
ned outline downward extension 
the ore zone preliminary 
planning future underground 


ation. 


INCOME ACCOUNT 
12mos, 2 mos. 
ended ended 
Dec. 31 Dee. 31 
For the Peried of: 1953 1952 | 
Less: Oper, exp. ..... 3,101,677 340,948 
Oper. profit ...... 2,080,302 351,003 
Less: I.terest ........ 479,589 74,577 
Net profit & surpius . 2,000,713 £125,580 
tLoss or deficit. 
Earned per Share .... $0.624  4$0.039 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 1952 
Concentrates ..... $640,766 121,514 
TEC. 9,607 34,148 | 
Supplies .........++.. 874,524 421,852 
Total curr. assets ... 1,024,897 624,482 
Prep, ¢xp. .....- $53,793 $35,168 
Misc, assets .......... 482,254 448,971 
Prei. explor, exp., etc. 1,196,855 1,196,855 
Fixed: 

Min. cls, & tts, .... 153,232 121,588 
Bidgs & equip, .... 9,178,200 8,579,954 
Operating loss .. 125,580 | 
Total assets 11,132,598 


Bank overdraft 
Acct., ete., pay. 785,878 1,490,913 
Loan partially def. .. 3,253,750 2,000,000 | 
Total curr. Habs, 4,271,327 3,490,913 
ist mtge. bonds . +» 5,490,000 7,000,000 | 
Capital stock .... ee 641,685 
Earned surplus . 
fIncluced in curr, a 
Working capital ...... 13,246,430 12,866,431 
fExcess of curr. liabs. over curr. assets. 


OPERATING STATISTICS 


1953 
Tons milled 1,376,249 
Aver. recovery . $4.06 
Ore reserves, tons . 7,037,000 
Grade: Zinc, % .... ° 3.124 


HUDSON BAY MINING 
SMELTING earnings were lower 
1953 $4.15 share ($5.37 1952) 
but ore reserves were moderately 
increaséd, good new copper mine 
known the Coronation was estab- 
Flon and Yukon drilling extended 
known nickel-copper 
and other ore. 

the new Coronation. mine, 
drilling depth 600 ft. 
developed 545,000 tons ore aver- 
aging copper with about 
ton gold and silver. 

the Wellgreen nickel property, 
Klaune Lake area, Yukon, ore re- 


600 averaging 1.83% nickel, 
1.14% copper, 0.063 oz. platinum, 
0.051 oz. palladium and 0.059% co- 
balt. Development has covered but 
limited portion the known min- 
eralized area. 

the the Canol 
Road, Yukon, drilling has increased 
total tonnage 10,470,000 tons 
approximately zinc. 

Approximately 1,450,000 tons 
additional ore was developed the 
Flin Flon mine during the year but 
new ore was developed the 
bottom levels. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 


$ 
Total revenue ......, 229,102 51,867,013 | 
Less: Freight, etc, .., 4,124,347 3,667,618 | 
Oper. costs, etc. .,, 22,461,962 23,594,510 | 
Operating profit 18,642,703 24,604,485 
Less: Deprec. .. 1,790,443 1,795,181 
Depirt, .... 225,327 234,431 
Ine, taxes .. 5,171,000 7,776,000 | 
Net profit ... + 11,456,023 14,799,273 
Less: Dividends 11,031,892 13,789,865 


Surplus for year ..... 424,131 1,008,408 
Earnings per Share and Dividend Record: 
$4.15 $5.37 } 
PONG 4.00 4.00 + 1.00 | 
CONDENSED BALANCE SHEET, 
As at Dee, 31: 1953 1952 


$ 
Cash & metals sold .. 18,674,417 20,418,014 


allowance was made for process 


tion deferred development. 
During the year, $1,510,000 

first mortgage bonds sinking fund 

series “A” bonds were redeemed 


Communication 


problems 


modern 
business 
uses 

Private Wire 


Teletype 


MORE THAN 75% ALL CANADIAN TELETYPE SERVICE 


YB 113,472 77,565 | 
Govt. bonds* ....... +» 7,430,258 7,350,782 
supplies ......... + 5,750,877 6,883,567 | 


8,434,013 6,661,294 | 
Claims & props, 9,814,025 9,630,841 
Plant & equip. . + 48,068,901 46,708,541 
Total assets ....,.., 98,285,963 97,730,604 
Accts,, elc., pay. ..... 2,561,958 3,058,725 
«se 3,240,734 4,623,936 


Misc. assets .. 


Total curr, lab, 5,802,692 7,682,661 
Deprec. res, ..... eevee 28,123,025 26,337,155 
Depi, res, «+ 7,359,642 7,134,315 
Common stock 30,984,205 30,984,205 | 
Surplus ........ + 26,016,399 25,167,409 

*Market value ..... 7,438,750 7,333,750 | 
Working capital ..... 26,166,332 27,047,267 | 

OPERATING STATISTICS 
1953 1952 


Ore reserves, *tons . 


Grade: Copper, % ... 3.21 
ZANC, Fo ee 3.90 4.00 | 
1.02 1.06 | 
GE: 0.074 0.075 


amountea to 45,747 tons at Jan. 1, 1954, 


Stocks? Yield 
Averages 


Average yield 114 dividend- 
paying stocks the 
Stock Exchange, compiled 
Moss, Lawson Co. prices 
April 19, was 5.30%, down 
from the previous week, The cur- 
rent yield compares with 5.40% 
one month ago and 5.42% 
year. 

Yield the various groups 


stocks was follows: 
Apr. Week Month Year 

19 Ago Ago Ago | 

Common 4.6, 5.24 5.28 5.26 5.43 | 
Mining ...... " 6.04 6.15 6.39 5.96 | 
Banks ...... 3.78 3.76 3.7 4.00 | 


REXSPAR URANIUM 
METALS MINING its 1953 report 
states that basis present in- 
formation appears reasonable 
expect that present underground 
higher than 1.2 Ib. per 
revision has been made “A” 
zone ore estimate and only minor 
exploration was done 
mineralized zones during the year. 
The underground program was 15% 
completed year end. 
Sheet Dec. 31, 1953, showed 
$78,694 current assets against cur- 
rent liabilities $4,317. 


INTERPROVINCIAL PIPE 
CQ. shareholders approved the 
annual meeting April incentive 
steck option plan under which 
board directors may grant op- 
tions buy unissued shares any 
and all key employees the com- 
pany and its 


April 24, 1954 


THE FINANCIAL POST 


the first quarter 


The Financial Post 


ranked first 


advertising linage 


among 


leading 


THE FINANCIAL POST 


Saturday Evening Post 
Business Week ...... 
N.Y. Times Magazine 

New 
Time U.S. Edition 
Newsweek ......... 
Time Canadian 
Financial Times ..... 
Saturday 
Canadian Business* 


Monetary Times* 


Monthly. 


(First Quarter) 


1953 


593,295 


618,579 
656,441 
562,770 
480,952 
345,401 
365,985 
285,042 
176,050 
168,688 
135,306 


112,180 


98,770 


1954 


663,993 


608,197 


574,385 
571,734 
498,111 
371,064 
335,131 
269,714 
184,555 
154,825 
112,870 


97,875 


lines 
Down 


Down 82,056 


Down 30,854 


Down 15,328 


Down 13,863 


20,455 
690 
Down 895 


Figures United States periodicals: Ink, April 1954. 


sell more Canada, 


get the men who make 


the big buying decisions 


Sell your best buyers through- 


The Financial Post 


foremost business paper 


481 University Avenue, Toronto 


1242 Peel Street, Montreal 


> 3 
and secondary loans reduced 
7,636,000 17,028,000 | 


CANADA LIFE APPOINTMENT 


West Germany and the 


how Belgium solves inter-city 
traffic jam problems with 
helicopter service. 


PETER NEWMAN 

MELSBROEK, Belgium (Staff) 
handsome young Belgian 
pilot, who has been pioneering 
new mode transportation here, 
have the answer urban 
congestion problems ‘now facing 
Canadian city planners and trans- 
portation executives. 

38-year-old 
ex-RAF pilot, now vice-president 
operations SABENA, 
national air carrier, runs the 
first 
national helicopter passenger ser- 
vice. tall, friendly, technically 
minded experimenter, refers 
his fleet eggbeaters “the best 
answer the short distance in- 
terurban 
lem,” and cites precise figures 
support his claims. 


CLARKE 


Announcement made The Canada 
life Company the appoint- 
intendent Sales. Mr. 
has been closely identified with the rapid 
growth the insur- 
ance business his copacity 


Peter Newman The Post 
editorial staff has been visiting 


countries. this article tells 


Beat Traffic Jams 


How Belgium Meets Interurban Transport Problems 


stops all but its terminal land- 
ing points. 

The heliports, except Brus- 
have been built munici- 


the wall his roomy, glass- 
encased office overlooking the 
bustling Melsbroek airport, near 
Brussels. “Within 215 ra- 
dius, with Brussels its centre, 
live million people—and there 
are some 140 cities with popula- 
tion ranging from 50,000 seven 
million. 

“At its present stage develop- 
ment, the most economical range 
the helicopter about 215 
miles and such distances 
that the helicopter can save the 
most time when compared with 
other methods transportation,” 
says. 


they are located downtown, 


ground level. Their design 
will permit use 40-passenger 
copters, Ground service consists 
station manager and handy- 
plus customs officials and 
built-in bar-restaurant. 
The Brussels heliport the 
site the “Allee Verte” railway 
from which the first 
transcontinental European train 
pointed while departed 119 years.ago. 
average cruising speed The copters are permanent 
wing aircraft serving contact with control 
250 mph, because airports fly only minimum 
far from the cities, the actual 400 ft. ceiling and half-mile visi- 
speed from city. centre Pilots are trained fixed- 
centre averages out only wing craft, later having fly 300 
mph. Helicopters, the the mail service before 


single accident has been logged 
far. 

“There is, course, future 
helicopters scheduled op- 


mph can cut the journey’s time 
almost half, because they land 
the heart the urban areas. 

“To build up. the experience 


palities. Measuring about 500 


non-residential sections; all 


ERIC BERNHARDT 


has been appointed managing 
director, Brown Boveri (Can- 
ada) Ltd. 


operating costs: low speed, small 
payload, short life spare parts. 

Fares are regular International 
Air Transport Association rates; 
about 10c per Since 
began, the SABENA copter ser- 


WROTE H.M.S. PINAFORE: 


Completely 
New 
Expanded 
1954 Edition 
Contains 
News 
For Alert 
Profit 
Seekers 


This FREE new 1954 edi- 
tion “New Products 
and Services” lists and 
describes more than 1,000 
new idéas, products, pro- 
cesses and services which 
may the top money- 


me, pointing large-scale map 


YOURS FREE! 


HUNDREDS NEW 1954 
PROFIT SOURCES 


Today Get this Treasury Products Services” 


“Actually, it’s quite natural that 
Belgium should have the world’s 
first helicopter network,” told 


necessary for our present passen- 
ger service, started operating 
282-mile delivery network 
August, 1950. Under five- 
year contract with the Belgian 
Post Office, used three Bell 
copters, each flying be- 
tween six-minute stops day. 
and have far carried over 
500,000 Ib. mail, with 97.6% 
regularity. The Postmaster 
eral eventually wants carry all 
night mail multiple-engined 
copters with one-ton payload,” 
says. 
Year Ago 


The passenger service was in- 
augurated, Aug. 1953, with 
flights day between Brussels, 
Lille (France), Antwerp, Rotter- 
dam, Liege (Belgium), Maastricht 
and 
Early this summer, another Ger- 
man schedule connecting Duis- 
burg, Essen and Krefeld will 
added. Four S55’s are used, each 
flying hours day. 

Equipped with eight seats, two 
telephones link pilot the pas- 
sengers. Procedure simple, 


reference. 
gives you complete 
advance information 
you can act ahead 
others. Tells about the all- 
time record crop new 
products from gadgets 
the latest materials 
now being readied for 
marketing. the hun- 
dreds already available. 
the many more hundreds 
ready soon. 

Get your copy now, then 
keep posted other new 
products and services 
listed and described daily 


hand, while only cruising taking any passengers. Not 


vice has carried more than 11,000 
passengers, with 1954 traffic ex- 
pected top 25,000. 

passenger study has shown 
that 40% flights were made 
passengers stated that the speed 
aspect was the most attractive. 
Main complaints: too much in- 
ternal noise, bad ventilation, not 
large enough windows. 

“The helicopter here stay,” 
sums Vernieuwe, “but its pres- 
ent stage represents only the last 
part costly introductory 
period. 

erators can’t afford the tremen- 
dous cost developing larger and 
better helicopters, military re- 
quirements are forcing govern- 
ments spend more money the 
design the rotary wing craft. 
The airlines will benefit from 
this, and within the next years, 
we'll able operate 50-seat 
helicopters equipped with gas tur- 
bines, which will compete directly 
with the railways and highway 
traffic stretches 300 
miles,” told me. 


erations, unless they can fly 
instruments. have experi- 
mented with ‘blind flying,’ but 
won’t become routine until 
have multi-engined copters. And 
then have set special 
low altitude meteorological ser- 
vices,” Vernieuwe told me, pre- 
dicting that this might achiev- 
the end 1956. (SABENA 
already negotiating for giant 
models the S.) 
Not Yet Profit-Making 


Discussing the economics 
helicopter operation, the flying 
vice-president quotes exact fig- 
ures freely and that right 
now it’s not 
venture. 

“On distances where’ the. heli- 
copter can now best operate, there 
other means transporta- 
tion, air surface—which makes 
profit. How could the helicopter, 
still its earliest stage, bet- 
ter?” asks. 

“The important question for the 
short-haul air carriers, who must 
handle this traffic attract me- 
dium operations, 
not: the helicopter break 


For you “making letters”, for 
making paper, only the best good 
enough. when ordering letterheads 
paper for documents intended for 
posterity, specify 


COMPANY LIMITED 
High Grade Poper Since 1882 


The Journal Com- 
merce. money- 
making book will sent 
you FREE with trial sub- 
scription The Journal 
hundreds illustrations Commerce, issues for 
and indexed for easy only $5.87. 


THE NEW YORK JOURNAL COMMERCE, 
Box No, 327, Postal Station Montreal, Que., Canada. 


Please send me my copy of the new 120-page, profusely illustrated, 
1954 edition of “New Products and Services” which you send FREE 
...» to The Journal 


makers tomorrow. Now 
the market about 
for you use, sell, 
roduce compete with. 
book contains prices, 


of Commerce. My $5.87 remittance is enclosed. 


; with trial subscription .. . 67 issues for only $5.87 


Company 


' 


INDUSTRIAL RELATIONS 


“Labor Roundup" another Post exclusive reports the 
practical side industrial relations week week. Keep 


yourself touch with the trend union activity. 
Read The Financial Post 


MAIL ONLY YEAR 


one 750 50-ton 
box cars recently delivered 
the Railway. 


does it... 


Wherever railways serve Canada 
and Canadians, there also you will 
find rolling stock very fine qual- 
ity made National Steel 
One explanation the important 
part which have played sup- 
plying our railways with wide 
freight and passenger 
inside National Steel Car between 
the members each working unit, 
and between the various crafts and 
operations. 

TRANSPORT 


BUILDERS 


Willing and anxious make defi- 
nite recommendations, supply esti- 


. Inc. taxes 19,618 221,351 
Net profit 194,172 273.770 

51,000 


welcome enquiries from those interest- 
modern steel rolling stock. 


Sales Office: Montreal, Quebec Conting. res. 600,000 
Capital stock 600,000 600,000 
Earned surplus .....+ 25 889 641,813 
F ° R c A N A D A “After depr. of ... 1,807,464 


even, but will the helicopter lose 
passengers carry their own bag-| more less money than the city- 
gage, food served. Customs hopping fixed-wing aircraft?” 
holdups are held minimum, claims. 

the craft makes only three-minute Present factors raising copter 


more like 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Textiles fected conditions the Canadian 

textile industry remain adverse. 
WOOL COMBING CORP. Plants are operating far below 
CANADA net loss for 1953 capacity, says the president, but “it 
$9,815. 1952, net profit was reasonable expect some 
Volume activity obtained dur-| Slight improvement from this low 
ing the year showed volume the year pro- 


ment over 1952, but economic 
INCOME ACCOUNT 


tors encountered have tended years Dec. 31: 1953 1952 
minimize the profit realized these Net earnings 

meome taxes .. A, 
The wool top department Less: 10,000 
Surpius for year ..... 09,815 81,046 


ing most difficult period, the 
president went on, and the plant de- 
veloped Galt for the conversion 
synthetic fibres cannot but 


sDeficit *Credit. 
Earnings per Share and Dividend Record: 
COMMON $0.20 
nil 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1953 1952 
+ $36,194 $13,711 
Accounts, etc., rec, 27,262 44,296 
Inventories ........ eee 21,766 


Total curr, assets .., 
Misc. assets ....... 
Fixed assets . 

Total assets 
Bank loan,....... 
Accts., tax, etc., 


pay. 


Total curr, liab. .... 44,688 71,050 
Deprec, res. .... A 637,169 
Capital stock . 250,000 
Surplus ...... 243,885 


Working capital 


Pulp, Paper 


MINAS BASIN PULP POWER 
CO., Hantsport, N.S., net profit for 
1953 was $194,172, 29.1% lower than 
1952 net $273,770. 

Groundwood pulp shipments were 
29,224 air dry tons compared with 
27,175 1952, reports President 
Jodrey. 

Paperboard shipments increased 
tons 7,729 during the 
year, but the results the paper- 
board mill were again disappoint- 
ing, chiefly due lack markets 
and resulting curtailed operations. 

15,046,672 superficial feet for the 
year, compared with 17,921,081 for 
1952. Decrease was due the fact 
that marketing has been very diffi- 
cult, reports the president, with still 
further declining prices, curtailed 
export markets and increased oper- 
ating costs. 

Results from orcharding opera- 
tions continued disappointing 
and resulted operating loss. 

Gross capital expenditures for the 
plant and equipment Hantsport 
amounted $76,314. 

“The outlook for both paperboard 
and lumber not encouraging,” 
says Mr. Jodrey, “and the company 
has accordingly further restricted 
its woods operations and also its 
lumber buying.” 

INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Net earnings® ....... 


Less: Divds. 
Surplus for year 143,172 
*After interest on loans, notes, 
and. provincial and other taxes. 
Times Bond ‘Interest Earned: 
Before deprec. 5.51 9.40 
After deprec. ... 3.32 6.87 
Earnings per Share and Dividend Record: 
Common. $11.42 $16.10 
2.00 + 1.00 2.00-++-1.00 


CONDENSED BALANCE SHEET 
As at Dee. 31: 
Accts., etc., rec. 
Investments ........ 


Misc. assets ..,. y 
Fixed assets* ..... ove 2,113,418 
Timber limits, etc. .. 897,355 993,885 

Total assets ..... + 9,862,104 6,389,163 
Bank loans ........+ + 3,500,552 3,131,025 
Other liabs. ........+. 449,539 506,546 

Total curr. liabs... 3,960,491 38,637,571 
Deferred liabs. ...... 812,741 — 791,796 


Funded debt .. 


aincl. in curr. assets in co's re 
Working capital ..... 
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Gilbert and Sullivan were delightfully funny 
words and music, But, comedy and 
ness, masquerades are always unmasked. “Old 
birds are not caught with and highly 
placed executives are not deceived 
tutes, They demand the best all that 
presented them—in the paper which 
they are addressed other things. 
dangerous try “get away with 
using substitute for Superfine Linen 


RECORD 


Head Office MONTREAL 
Offices TORONTO, WINNIPEG and. VANCOUVER 
Mills ST. JEROME ond MONT ROLLAND, QUE, 


Designed for Perfect Dictation 


PERFECTION that’s the word describe 
the new Dictaphone TIME-MASTER 


Here the result years engineering 
and planning—a “design for dictation” 
perfect modern electronics can make it. 


And, through the countless hours plan- 
ning and development, the one the 
engineers had mind. For you wanted 
dictating machine simple but faultless, light 
but strong, effortless but foolproof. 


Here is—the fabulous new Dictaphone 
TIME-MASTER “5”. You have see it— 
hear it—use it—to believe that any dictating 
machine could have such startling clarity, 


Makers TIME-MASTER world’s 
finest dictating machine 


such ease operation, such perfection 
every possible detail. 


Clip and mail the coupon today. Use the 
Dictaphone TIME-MASTER “5” without 
obligation. Discuss your dictating problems 
with our qualified consultant. And read how 
Dictaphone can help you bigger and better 
things (it’s the booklet “SUCCESS”). 


DICTAPHONE CORPORATION DEPT. F.P. 308A, 

629 ADELAIDE ST. W., TORONTO ONT. 

the new TIME-MASTER “5” (no obligation). 

visit from your consultant types written communica- 
tion. 


Company. 
Street 


4 
| 
| 

Total curr. gssets . 6,138,601 5,495,297 |° 
Prepd. exp. & def. 
me) 
Office: Hamilton, Ontario 
1,857,726 
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Desk Cable Machine Sends 
ompany Kepor 
a 
assist readers and comparing company statements, The Receives Direct Office 
from the reports are MONTREAL new, the Western Union DESIGN 
facturing Earnings Share and Dividend Times Interest Earned: aid for firms sending has already installed 12,000 Desk- 
profit $105,098 for 1953, CONDENSED BALANCE SHEET 10.44 Western Union Telegraph Co., in| There’s charge for PROJECTS 
June 12, the government tional Telegraphs It’s hoped the service will 
LANSDOWNE expected shortly which will greatly orking capital 1,492,830 Funded debt photo-electric tube, which trans- Consulting Professional 
Gardner, were ending Jan. 1954, was $25,259, ception and the message re-| office, causing needle-like styl- 
BORDERBROKERS LTD ments entered into for the twelve months. blank, sensitive paper. 


line ranges and heaters did 


60 FRONT ST. W. TORONTO 
Teletype 
all 
offices 


impression the market this 
stated. 
During the year was deci 


under arrangement whereby 
ployees and arrangements 


“With increased aircraft 
facture, good for our 
ing mill wheel foundry, 


get under way quickly was 
expected. Production now pro- 
ceeding and hoped make 


dispose Plant No. Victoria 


foundry portion was sold em- 
were 
made with them for the supply 
certain castings. The remainder 
the property under negotiation. 


verse effect operating results, 
say Vice-chairman Gillham and 
President Duckett, These are: 

—Surplus supply beef com- 
with deéline selling prices 
and profitable export demand. 

—Decrease the number hogs 
available for slaughtering, substan, 
tial increase the cost hogs, and 
consumer resistance retail prices 
for all pork products. 

—Selling prices for tallow were 
lower throughout the year than for 
many years past. 

—Continued increase the cost 
materials, and wages. 

CONS. INCOME ACCOUNT 


not 


ear, 
ded 
the 


nu- 
oll- 


satisfactory spite the Less: Deprec. 112,656 98,886 
Surplus for year .... «137,581 71,966 
INCOME ACCOUNT aLoss or deficit. 
Years Ended 31: 1953 1952 per Share and Dividend 
Net earnings ......... 327,795 $326,853 $0.19 $1. 
Less: Dividends 47,200 47,200 at: 1954 1953 
Surples for year ..... 57,898 62,033 Cash & govt. bds,..., $408,611 $514,648 
Times Bond Interest Earned: Accts, rec., less tes... 1,159,053 1,544,129 
Before deprec. 8.21. 8.09 | Inventories ........... 1,463,465 1,246,994 
After deprec 5.50 6.54 Total 
Misc, assets .......+ 58,583 46,233 
Fixed assets* 842,651 853,730 
Total assets .... 3,932,363 4,205,734 
Accts. & tux. pay. 366,809 548,469 
’ nvent, res. ..... 100,000 100,000 
Surplus ........ 2,397,844 2,530,265 
room air conditioner for performance and styling. The orking capital 
MITCHELL cools, filters, de-humidifies, circulates, ventilates and 
and operates with the eosy single knob Weather-Dial. Entertainment 


CALL WRITE TODAY! 


for complete survey and estimate air conditioning for 
your home office. 
1900 AVENUE ROAD, TORONTO 


Co., Distributors MITCHELL Room 
Air Conditioners for Canadian Westinghouse Supply. 


1900 Rd., 
Toronto, Ont. 


Yes! would like 


Phone, OR. 9957 


FREE cooling survey and 


ADDRESS PHONE 


any type size 


FAMOUS PLAYERS CANADIAN 
CORP. profit for year ended 
Jan, 1954, was $3,611,005, 3.8% 
higher than previous fiscal 
net $3,480,126. 

Increased receipts were more 
than offset higher costs, the net 
result being decrease $39,186 
operating profits, states President 
Fitzgibbons. 

Policy bringing existing 
was continued 1953, the president 
went new theatre was built 

Deep River, and new drive- 
ins are under way Dartmouth, 
Charlottetown, Campbellton and To- 
areas. Large sums were spent 

show 3-D and CinemaScope pic- 

Since most the Famous Players 
theatres are now equipped with the 
largest screens possible, the com- 
benefits new methods motion 
picture presentation, says Mr. Fitz- 
gibbons. 

50% interest held tele- 
vision stations Kitchener and 
City. Exclusive rights for 
Canada have been acquired li- 
cense the inventions Chromatic 
Television Laboratories. The Chro- 
the most promising the three 
known designs color tubes, the 
president says, 

recent subsidiary General 
Theatre Supply Co, Remington 
Air Conditioning Co. (Canada) Ltd., 


Remington air conditioners for 
homes and offices. “We have been 
developing 


handle sale these units for which 
expect substantial demand 
the immediate future,” says Mr. 

Famous Players, which holds 
25-year franchise for Canadian 
rights Telemeter, pay-as-you- 
see device attached tele- 
vision sets; has established two 
sidiaries: Trans-Canada Telemeter 
Ltd. and Telemeter (Ontario) Ltd. 
Thorton Cran has been named 
president both companies. 

CONS. INCOME ACCOUNT 


Jar. 2 Jan. 3 

Years g=nded: 1954 1953 
Net earns. fr. oper. $7,580,137 $7,510,877 
Less: Deprec. ...... 1,156,648 1,063,643 
Mtge. & deb, int. . 17,219 19,030 
Inc, tax res. ...... 2,857,256 3,125,697 
Minor., share .... 12,808 10,938 
Add: Asset sale profit.. 74,799 188,557 
Net profit 3,611,005 . 8,480,126 
Less: Com, divds, .. 3,790,315 2,799,315 
Surplus for year ..... 811,600 680,811 


Earnings per Share and Dividend Record: 
Common J $2.00 
1.40 +0.20 1.25 +0.35 


CONDENSED BALANCE SHEET 
Jan. 2 Jan. 3 
As ati. 1954 1953 
Cath $1,249,133 $1,108,173 
Guar. imv. certifs, 

& govt. bonds ... 17,422,199 6,924,299 
Accts. FOG. 4.651 1,206,762 
Inventories ........+5 1,009,588 649,781 

Total curr. assets , 11,265,571 9,979,015 
Inv. in subs, etc. .. 4,121,028 3,294,352 
Misc. assets 424,403 521,390 
Fixed assets® ....... 16,584,825 17,784,197 

Total assets ..... 32,305,827 31,578,004 
Accts., @tc., pay. 875.558 617,487 


1,166,433 


for the marketing and servicing 


Best Bet Yet 


“Don’t stop trying sell black 
and white sets.” 


That was the word Canadian 
Westinghouse had for its deal- 
ers. came West- 
inghouse put its first demon- 
stration color reception 
the Toronto area, with several 
hundred dealers and press rep- 
resentatives gathered watch 
U.S. boxing bout via WBEN-TV 
Buffalo. was the Buffalo sta- 
tion’s first color telecast, and re- 
ception was fair good. 


Westinghouse flew the sets 
—12% in. model—from the U.S. 
production line for the show, and 
will keep them Canada for 
demonstration purposes. 
not for The $1,500 
$2,000, with service charge 
extra. The sets have tubes, 
controls front panel alone. 


color prices will come down, 
and the sets will get bigger, but 
take time, Westinghouse 
officials pointed out. the mean- 
time, there are few scheduled 


color telecasts, and these can 


received black and white 
ordinary set. 


BRUNNER CORPORATION ANNOUNCES EXECUTIVE CHANGES 


HAROLD FRASER 

Robert Elder, president Brunner Corporation Limited, 

takes pleasure announcing series appointments 
keeping with the expansion Effective 

April Ist Fraser becomes Boord Chairman; Ralph 


RALPH LONG 


MISS PARKE 


FRED MURRAY 


General Manager; Fred Manager; Miss Parke, 
Office Manager and Assistant the General Manager. 

Brunner plants are Port Hope, Ontario, with head office Toronto. 
The company specializes the manufacture complete line 
compressors, refrigeration units and air conditioning. 


working gal can get lonesome away 
from home...even with new Easter 
outfit and handsome date! before the 
party phoned the folks back home. 


Hearing their voices was the nicest Easter 
present all...and cost less than 
pair stockings! 


always thought long distance tele- 
phone calls were but imagine, 
that call town hundreds miles 
away, cost only $1.90. I’m going use 
long distance more often now.” 


It’s Most people think long distance calls 
cost TWICE MUCH THEY ACTUALLY 
DO. According recent survey the average guess 
for from Montreal Halifax, for instance, 
was $3.17... actual cost, only 


How does your compare with actual 
the following long distance calls? 


Taxes pay. 


distributors direct 
from any one our eight 


district offices: 
QUEBEC, MONTREAL, TORONTO; 


FORT WILLIAM, WINNIPEG, 
REGINA, CALGARY, VANCOUVER 


Ltd. 


Head Manufacturing Div. 
2201 Eglinton Avenue East 


Canadian 


*After depr. of 16,916,479 16,504,353 
Working capital .... 9,474,238 8,195,095 

Contingent liabilities totaled $310,682 
at Jan. 2, 1954. 


Steel 


DOMINION STRUCTURAL 
STEEL LTD. net profit for 1953 was 
$1,069,642, 75.3% higher than 1952 
net $610,074. 

Company had dargest sales its 
history, says President Mar- 
shall. Current operations were 
satisfactory level, the president re- 
ports, and although the business out- 
look during the first quarter the 
present year was not favorable, 
company intends maintain its 
high rate production. 

Annual meeting 28, 


United Serve 


ABOVE RATES EFFECT P.M. 4.30 A.M.— STATION STATION 


MARITIME TELEGRAPH TELEPHONE COMPANY LIMITED THE NEW BRUNSWICK TELEPHONE LIMITED 
THE BELL TELEPHONE COMPANY CANADA MANITOBA TELEPHONE SYSTEM SASKATCHEWAN GOVERNMENT TELEPHONES 


ALBERTA GOVERNMENT TELEPHONES BRITISH COLUMBIA TELEPHONE 


Scarboro, Ontario Years Ended 31: 1952 
Less: Deprec. 77,576 62,356 ‘ * 
Income tax . 1,017,000 702.000 
Less: Pref. divds. .... 25,418 25.418 
Common divds, .... 40,000 40,000 


Surpips 


| | | 
; f 


—_ 


ANNOUNCEMENT 


EXECUTIVE APPOINTMENTS 


DELANEY 


awards, totals $12,498,890. include amendments 


Ahearn Soper Co., Ottawa; communication components ..... 10,965 


Defense Contracts 


Here aré defense contracts $10,000 more awarded Canadian 
firms during the first half March the Department Defense Pro- 
duction and Defense Construction (1951) Ltd. Contracts excess 
millions went Ernst-Leitz Canada (aerial cameras); Canada Wire 
Cable; General Motors; and Northern Electric. The list, including $1,299,531 


earlier orders classified contracts. 


Contractor Value 


Commodity 


Steels Ltd., Montreal; rolled armour plate 15,728 
Aviation Electric Ltd., Montreal; aircraft instruments ........ 14,720 
Belle Cleaners, Belleville, Ont.; laundry service 10,000 
Brantford Coach Body Ltd., Brantford, Ont.; semi-trailers ... 11,678 
British American Oil, Toronto; fuel 46,483 
British American Oil, Toronto; engine 14,778 
British American Oil, Toronto; engine 17,712 
British American Oil, Toronto; gasoline 33,275 
Canada Packers Montreal; meat 11,690 
Canada Packers Ltd., St. Boniface, 16,708 
Canada Packers Ltd., Toronto; meat 14,046 
Canada Wire Cable Co., Ottawa; electrical 66,645 
Canada Wire Co., Ottawa; electrical cable 1,240,064 
Canadian Converters Co., Clothing 44,421 
Canadian Converters Co., Montreal; clothing 11,880 
Canadian General Electric, Ottawa; power circuit breaker ... 13,268 
Canadian Mobile Co., Vancouver; forklift truck spares ....... 49,300 
Canadian National Telegraphs, Ottawa; 13,895 
Canadian Traction Ltd., Windsor; spare parts for trucks ....... 32,976 


GRAHAM 
Canadian Westinghouse Supply, Ottawa; lighting fixtures ...... 18,028 
the Toronte branch the company has been announced Murray Carleton Constr., Ottawa; gravelling repairs roads ........ 10,000 
Mr. who has been with the company for years, Colwell Ltd., Halifax; dairy products ..... 
served it as sales representative, sales manager, and acting branch monager. Mr. Coppley Noyes & Randall Ltd., Hamilton; clothing ............ 304,887 
36,344 


Deloney many yeors with the compony and prior his present Coppley Noyes Randall Ltd., Hamilton; clothing 


was acting sales manager the Toronto branch, 


Colorful country fascinating fiestas 


and expanding business opportunities, 
Weekly flights Montreal 

Mexico City “North Star” 
Skyliners, pressurized for above-the- 
weather comfort. 


FROM TORONTO RETURN 


Convenient connections ot 
Mexico City with Conadion Pacific 
Airlines for South America. 


See your Travel Agent, 
Railway Ticket Office, 
or moarest TCA Office 


Phone 4-4611 


GROWTH STOCKS 


“Selected Growth Stocks” The Financial Post widely 
acclaimed. features stocks unusual growth 
possibilities. Read this exclusive Post feature regularly. 
Yearly mail $6, years $11. 


Lightning-Fast 
communication 
throughout entire 
organization! 


P-A-X—greatest time and 
labour any 
business 


Today, more than ever before, 
and 
need the money-saving 
thet come from better interior 
That's why P-A-X 
telephones are used 
mony and business 


mon hours every department. 


turn the P-A-X dial and you 
have immediate contact between 
employees throughout entire 
P-A-X encourages 
energy, reduces fatigue and 
steps up production in every de- 
Portment, Only P-A-X—the user 
owned end the woste 
cation. You can call 
operators ond with- 
out waiting. 

Let tell you how P-A-X 
business telephone system con help 
your organization. 


connection with city 


inside connections. 

city give improved 
outside service. 

end work for all 
departments. 

cuts costs time ond 
steps preventing errors. 

reduces recurring rental chorges 
city telephone facilities. 


5440 


business 
telephone 
systems 


(CaAnaGa) 1953 
Comte 
AUTOMATIC ELECTRIC SALES (CANADA) LIMITED 
Heed Office: 185 Bartley Drive, Toronto 16 


Cossor (Canada) Ltd., Halifax; communication equipment ..... 13,128 
Costello Equipment Co., Calgary; spares for rock crusher ..... 12,890 
Geo. Crothers Ltd., Leaside, Ont.; spares for tractors 15,738 
Danforth Bus Lines, Toronto; transportation 15,200 
Havilland, Toronto; aircraft ........ 572,250 
Havilland, Toronte; airframe 24,526 
Havilland, Toronto; aircraft 32,522 
Dominion Rubber Co., Montreal; footwear 78,760 
Dominion Rubber Co., Montreal; footwear 17,325 
Dominion Sound Equip., public address 17,033 
Eaton Co., Toronto; clothing 18,840 
Eddy, Hull; paper products 38,045 
Electrical Industries, Edmonton; motor generating 21,832 
Ernst-Leitz Canada Ltd., Midland; aerial cameras 1,013,646 
Ernst-Leitz Canada Ltd., Midland; aerial cameras 180,360 
Ernst-Leitz Canada Ltd., Midland; aerial cameras 
Excelsior Refineries Ltd, Edmonton; diesel fuel 17,010 
Firth Brown Steels, Montreal; round steel tubing 28,667 
General Motors Canada, Oshawa, Ont.; trucks 69,726 
General Motors Canada, Oshawa, Ont.; spare parts ......... 2,300,000 
Giffen Truck Equip., Willowdale, Ont.; automotive parts ....... 19,734 
Godfrey Engr., Montreal; aircraft servicing equipment ........ 17,741 
Graham Bell Enamelling, Streetsville, Ont.; boxes 
Gray-Bonney Co., Toronto; hand tools 74,250 
Halifax Shipyards, Dartmouth; docking repairs 18,000 
Hi-Way Refineries, Ltd., Regina; gasoline 18,658 
Hickey Sons Hamilton; tank spares 16,243 
Mach. Supply, milling machines ........ 23,275 


Hoffman Mach. Supply, milling machines 15,680 
Holden Manufacturing, Ottawa; kit bags 
Imperial Oil, Ottawa; gasoline ..... 11,220 
Imperial Oil, Ottawa; diesel fuel Oil 10,800 


Imperial Oil, Ottawa; gasoline 12,780 
Imperial Oil, Ottawa; gasoline 26,930 
Imperial Oil, Ottawa; gasoline 24,837 


Imperial Oil, Ottawa; gasoline 26,245 
Imperial Oil, Ottawa; petroleum 13,029 
34,693 
28,541 


International Harvester, Ottawa; station 11,495 
International Harvester, Ottawa; station 54,616 
International Paints (Canada), Montreal; enamel 12,323 


International Paints (Canada), Montreal; paint 32,848 
Jones Tent Awning Ltd., Vancouver; clothing 15,291 
Keating Sons, Montreal; rigging for ship 30,890 
Kendall Company (Canada) Limited, Toronto; medical supplies 116,601 
Walter Kidde Co., Montreal; machine gun spares 45,738 
Leander Sales Co., aero engine parts ..... 15,994 
Leckit Co., Vancouver; footwear 23,157 
Marine Industries, Sorel, Que.; electrical testing instruments 21,219 
Oil, Montreal; gasoline 23,400 
McColl-Frontenac Oil, Montreal; 17,780 
McColl-Frontenac Oil, Montreal; 35,420 
McColl-Frontenac Oil, Montreal; gasoline 25,350 
McColl-Frontenac Oil, Montreal; gasoline 72,000 
McColl-Frontenac Oil, Montreal; gasoline 12,435 
McColl-Frontenac Oil, Montreal; gasoline 21,818 
Minneapolis-Honeywell, Toronto; overhaul aircraft instruments 350,000 
Noorduyn Norseman Aircraft, Montreal; servicing equipment 26,961 
North West Sportswear Co., Toronto; clothing 173,696 
Northern Electric Co., Ottawa; cable .......... 142,158 
Northern Electric Co., Ottawa; wire and cable 11,408 
Northern Electric Co., Ottawa; telecommunication equipment 1,052,636 
O.P.W. Paints Ltd., Ottawa; paint 13,435 
Principal Cap Sportswear, Montreal; clothing 35,118 
Pumps Softeners, London, Ont.; tank spares ..... 11,505 
Railway Power Eng., Montreal; repairing platform ......... 73,018 
Scott Clothing Co., Longueuil, Que.; clothing 203,319 
Scott Clothing Co., Longueuil, Que.; clothing 190,255 
Shell Oil Co., Toronto; fuel oil 15,939 
Sperry Gyfoscope Co., Montreal; electronic tubes 13,903 
Swift Canadian Co., Moncton; meat 32,845 
Swift Canadian Co., Moncton; meat 14,533 
Terry Machinery Co., Montreal; parts for generator 32,467 
(Canada) Ltd., Ottawa; public address systems 23,369 
Tremblay, Quebec; chapel furniture 63,484 
Tremblay, Quebec; chapel furniture 44,945 
Tremblay, Quebec; chapel furniture 37,317 
Tremblay, Quebec; chapel furniture 81,927 
Tremblay, Quebec; chapel furniture ..... 21,437 
Upton Bradeen James Ltd., Ottawa; lathes 49,966 
Upton Bradeen James Ltd., Ottawa; lathes 65,278 
Western Oil Co., Moose Jaw, Sask.; 27,900 
Steel Products, Vancouver; fence ..... 15,150 
Hume Rumble Vancouver; sub-station 43,637 
Janin Co., Montreal; various buildings ..... 
Michaud Simark, Quebec; clearing grubbing 16,300 
Robinson Products Inc., Montreal; steam generator 13,393 
Electric Ltd., Chilliwack, B.C.; sub-station 37,500 
Terminal Construction, Ottawa; soccer field 14,397 


Industry Standards Grow 
Here, Abroad: CSA Finds 


Canadian Standards and Manufacturing, based 
tion, the national body these international discussions. 
ing industrial standardization, standard Engineering 
published total 453 standards Drawings, mechanical section, has 
since its founding 1919. now been completed the CSA 

Last year alone, CSA’s will published shortly.” 
bers and staff were actively participation interna- 
gaged 292 projects, 107 standardization went be- 
them new projects. yond the Britain U.S. 

CSA_ membership triangle. During 1953, CSA had 
jumped 1,536 the year, observer and participating mem- 
while sustaining memberships bership technical commit- 
companies and agencies rose tees the International Organi- 
930. Sustaining members for Standardization. 
joining the rate eight “The CSA has membership 
month. the International Electrotechnical 

These facts made good news Commission actively parti- 
CSA circles last week. They were cipating observing the work 
included the reports Dean technical committees,” Col. 
Jamieson McGill Univer- McCaffrey said. “CSA holds the 
sity and Col. secretariat IEC technical com- 
CSA’s president and man- mittee aluminum.” 
ager respectively, its world calendar, 
meeting Vancouver. date-keeper for every country 

which drew members from across tional project CSA will face this 
Canada, pointed new progress year. 
for standardization Said Dean Jamieson: “This 
Men, money and thought has been carefully con- 
ment. bodies this country 

Some the most some the most important 
steps were taken the them strongly favor the pro- 
international standardization, the World Calendar 
where CSA represents Canada Organization. small (CSA) 
high-level discussion. has been appointed 

“Following the completion study the situation they find 
the work Unified Canada.” 

Thread, discussions continued home Canada, CSA’s two 
with appropriate committees subsidiary divisions, the Approv- 
the British Standards Institution Division and the Canadian 
and Standards Welding Bureau, went record 
sociation the subjects Limits with high scores for 

and Fits for Engineering the CSA Approvals Labora- 
Manufacturing, and tories Toronto, applications for 
Practice,” Col. McCaffrey report- testing and certification elec- 
ed. trical equipment came rate 

“The CSA published, this 300 month, double the rate 
the second edition standard) 1950. Revenue exceeded 
Limits and Fits for million last year. 
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AUTOTRON 


MAKES 


CAR OPERATION 
AUTOMATIC 


SUPERVISES 
CAR TRAVEL 
ELECTRONICALLY 


A 


Visit Talk with the tenants and 


ATTENDANT—Elevatoring ends all concern about 

elevator operators. Each car has elevator operator” duty 
every minute the day. Every fully trained, with 
instantaneous electronic reflexes that never tire slow down. And every 
saves $7,000 car, each year. 


Passengers longer call out their floors. Instead, they press buttons 
for the floors they want. These floor calls show lighted panel. 
lights show the car’s 


ATTENDANT—Elevatoring has automatic programs 
handle the constantly changing traffic busy building’s day. All 

car travel supervised electronically. Each car follows predetermined 

travel pattern accelerates, runs, ahead” its next stop, 

lights directional hall signal advance its landing stop, decelerates and starts 
open its doors while leveling smoothly into the landing—all automatically! 


For further particulars enquire any our Branch Offices across Canada write 
direct Otis Elevator Company, Limited, Head Office and Works: Hamilton, Ontario. 


BETTER THE BUSINESS 


These rugged along with Texrope V-belt 
drives, pumps, electric motors, screens, jaw and 
crushers, coolers and driers, made 
Allis-Chalmers are assisting the growth and 
wealth the mining industry. 

There’s hardly industry contributing 
better living today that isn’t served some point 
Allis-Chalmers. For further details contact 
Canadian Allis-Chalmers P.O. Box 
Quebec. 


EARS AGO “pay dirt” was surface gold only. 
Since the turn the century this buried treas- 
ure, know today, has literally paid off. Ore 
that was once complete now 


For over years Allis-Chalmers has played 
leading role helping increase the percentage 
recovery from ore and the cutting pro- 
duction costs. Major factors this are the A-C 
Grinding Mills which have allowed mines 
release the gold from lower grade ores profit. 


CANADIAN 


Texrope Allis-Chalmers trademark 


J 
L E ; 
| 
| 
1 
. 
‘ 


DIRECTORY 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered 
KENT BUILDING, 


16 St. James St. East, 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


Toronto 


Gerdon 
CHARTERED ACCOUNTANTS 


Chartered 
MONTREAL TORONTO OTTAWA 


VANCOUVER SAINT JOHN, 
Established 1858 


MeDonald, Currie Co. 


Chartered Accountants 
SAINT JOHN 


MONTREAL QUEBEC OTTAWA TORUNTO 
SHERBROOKE VANCOUVER SAMILTON 
CHARLOTTETOWN EDMONTON 


GEORGEA. TOUCHE Co. 


CHARTERED ACCOUNTANTS 


MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER 


DICK, BOND, HETHERINGTON O’LOANE 


TORONTO Chartered Accountants CHATHAM 


©. J. DICK, C.A. LICENSED TRUSTEES 
C_ 8. BOND, C.A, IN BANBRUPTCY 
W. L. HETHERINGTON, F.C.A. Cc. 4. 
W. RB, O'LOANE, B.A., C.A,. W. O'LOANE 


GUNN, ROBERTS CO, 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 


Toronto Street 


Chartered Accountants 


Adamson, C.A. Wesley Morrison, C.A. 
John Hogg, C.A. Tzventarny, 


BIRKS BUILDING MONTREAL 


LANCELOT SMITH 


TORONTO 


GUY SMITH 


WILTON EDDIS SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR CIE 
PAUL GONTHIER, Special Partner 


Chartered 
QUEBEC 


RIMOUSKI 


Henry BARBER, MAPP MAPP 


Chartered Accountants 


112 YONGE TORONTO 
Phone EM, 4-4244 


THORNE, MULHOLLAND, HOWSON McPHERSON 


CHARTERED ACCOUNTANTS 


Trustee Bankruptcy 
KRIS MAPP, 


. S. McPH oughout 
Licensed Trustees Toronto 


MILLAR, MACDONALD CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur Crawley Co. 
Chartered 


NORTH BAY SAULT MARIE 


Chartered Accountants 


100 ADELAIDE 8T, TORONTO 
Phones EM, 2320 


WINSPEAR, HAMILTON, ANDERSON 


Chartered Accountants 


Vancouver 
Creek 


Edmonton 
Calgary 


PRICE WATERHOUSE 
Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG CALGARY 
VANCODVER VICTORIA 


HAMILTON 
EDMONTON 


MONTREAL 
WINDSOR 


COURTOIS, FREDETTE CO. 


Chartered Accountants 
St. James St. West 
MONTREAL 


for higher dividend 


The Financial exclusive 
series Selected Growth Stocks 
was chosen one the contin- 
most and success- 
ful investment advisers. The 
sons for choice shown below the 
accompanying were these 
when stocks were 
January, 1953. Each re- 
viewed Publication 
this series The Post does not 
constitute recommendation 
buy these stocks. 


Cons. Paper 
Paper common trading 62% 
would bring stock its 
Price range this year 
Yield 4.79% basis $2.25 paid 
last year. 

tirement bonds, 
funded debt outstancing 
millions. earnings 
present rate, all bonds will 
retired within two years. 

“Company for use 
business 11% net profit, 
were increased 30% 
after debt retired, would leave 


PRICE 


PER SwaRe 


located relation mills 


ments present earnings rate. 

First half output newsprint 
expected capacity, with 
favorable prospects beyond that 
also. Kraft paper demand 
with operations expected 
near capacity. 

Lower premium recently 
Canadian means higher 
revenues, Loss exchange last 
year equal 44c share, about 
after taxes. 


Working capital end 
record $50.3 millions, equal GROWTH: The rate which 
} : | the value of the equity behind the stock 
$20 share. Inventories doubling determined the growth 
were $40.5 millions, down from: rate at which it — the year. A - 

ili | ot 5.6 tor the present year wou 

| record $45.7 millions . a year indicate that at its current growth rate, 
earlier. Cash and securities the equity value doubling every 5.6 

millions ($12.3 millions previous The annual high, low 
year end). and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 

VALUATION PRICE LEVELS: Shown 

ist rams the narrow horizontal lines above and 
e below the stock's price range indicating 


price at which the particular stock is ad- 


mand for company’s 


and 1951 


Distillers Corp.-Seagrams stock, $1.9 millions made improvement 
share, selling 38% above possible, Profit before taxes 
its level and 86% short $1.4 millions. 


$1.70 paid last year. first half, virtually all due 


fit was still off, however, 
share ($2.65 six months ended 

come and excess profits taxes Anti-trust charges against com- 


PAPER 


1944 1985 1986 1947 1948 1949 1950 1951 1952 1953 1958 


WHY SELECTED: Consolidated Paper 
Corp. the second largest newsprint manu- 
facturer Canada, with timber well 


activities directed toward development and 
improvement products. Earnings have 
shown upward trend over recent years, 
aided expansion and modernization 
facilities, debt $35 millions 
1946 more than cut half since, 
sinking fund ‘operations. Long range de- 


ada, and abroad seems Per 
share earnings increased between 1940 and 
1947 more than 100%; between 1947 


LTD. 


ee 
PRICE RaW 


PRICE Rance 


a 
= 
= 
a 


PER 


= 
a 


1946 1985 1996 1947 1988 1949 1950 1951 1957 1953 1954 


WHY SELECTED: Distillers Corp.-Sea- 
grams Ltd. one the best 
ers the industry. With 90% its distri- 
bution outside Canada, and most this 
the United States, aggressive salesman- 
ship has lifted this company position 
ily blend house, management maintains 
that blends can more scientifically pro- 
duced for uniformity and quality 
flavor, and maintains active research 
this end. Research also directed 
more efficient use byproducts for live- 
stock feed, foods for human consumption, 
and crop and soil improvement. 


and research 


from Can- 


judgment as between one stock and 


How (to Read the Stock Charts another. They ere not designated points 


of purchase or sale, nor do they aitempt 
ing its future rate growth. top figure any given year. 
showing a tast-growth rate will sometimes 
antieipate growth by two or three years. BATE OF GROWTH: The rate, as based | 
In this case, it may not be so attractive| on Nestor’s teg{s, at which the company 
@ purchase relatively as some other fast-| is showing underlying or long-term, | 
growing stock that is not anticipating its| growth. This will determine the price 
growth beyond the immediate present.| trend of the company’s common stock 
Other factors such as rate of growth and| ever a period of years, and in most in- 
investment quality, will also enter into | stances, the tend of dividend payments, 
the comparison an investor will want to 


Background and behind the 


Without these UV and OV levels, a| lections hy Nestor were discussed in @ 
current quojation of, say, 55 or 75 would | special artirle in The Financial Pest, Jan. 
carry no significance regarding long-range | 10, (sh, A limeted number of ryprinte are 
value, The UV/OV levels also permit! available on request. 


dropped last month. Thirteen illegal practices. Order “designed 
charged have solely meet the technical theory 
agreed not take any action that. companies the same com- 
combination raise, fix, pany group and subsidiaries 
prices. same parent should not heve 
against parent company itself dis-| discussions within the family 
missed, companies competi- 

Companies, agreeing tive company points 
consent order, neither admitted 


pany and its denied they had engaged 


Company 


ments, The Financial Post has a uni- Youngstown, Ohio, and shipping 
form methed presenting corporation container plant Angeles, 


pies’ are Calif, are now completed and VERTISI 


accounts. Variations from the compa- operation. 


Steel International Paper Co. purchased 
DISHER STEEL CONSTRUC- from Gatineau Power Co. price 
TION CO. net profit $168,436 for $3,097,000, the steam- 
1953 was 34% lower than 1952 plant and the transformer 
$255,275. and switching stations Dalhousie, 
Decrease profit was due newsprint mill. 
lower prices and higher| Major part 1953 capital 
operating costs, President went into plant 
reports, although volume some instances these im-| 
business was good. proyements 
Inventory relatively higher productive capacity. 

past years, the fact During the year $30,855,500 was 
steel supply unexpectedly appropriated pay for future plant 
during the quarter, and improvements 
sulting receipts ton-| and purchases timberlands. 
nages than was the appropriation was 
Company aequired property spent 1953, and expected 


First half net profit $2.70 gain second quarter. Operating 


Etobicoke, near To- substantial proportion will 

with highway and rail 1954, with moderate 

ties, site for future expansion. 1955, Company provided $1,291,- 


*Including 37'2 cents on erred 

December, 1952, and paid in 1953. 

Earnings per Share and Dividend Record: 


program, 
combat serious epidemic 
from the air 1953, the New 
Government and Now 
International Paper Co. 


Paid 
{Following 5-for-1 stock split. 


|The Government Canada and 


6,105 additional two million .acres 


much nearer its goal 
aving sufficient funds carry 
Paper its activities from its investment in- 
come. 
New York, profit balance 
| d eres B20; | 


these Depietion ..... 
j and pulp, and production tex res. 80,417,001 91,562,733 | 


tons 1952, and the previous record| Com. 26,700,000 


; Surpins fer year 255,018 24,505,952 

Totel sales of $673,507 966 were 860,824 #2,092,327 | 
| 


also record level, 5.7% 


President John Hinman, 4.00 4.00 
All the are that the; Common 5.89 5.75 


products will approach the each shs. held. 


volume the past year, the presi- 
NS. 
which have been absent from govt. secs. $69,651,496 
| paper industry for more than 10) Accts. rec. less res. 34,002,014 35,767,109 
‘com jtiv si ef, assets & exps. 4.519.740 4,828,309 | 
e basis, iM Prep. pwr. rentals.. 3.141.364  ...... 


duction 1954. This may have the| 
effect lowering production pay. ....... 18,689,365 
e curr. ad. 623, 5,292.7 

to absorb it, Mr, HINMAD | maserves 36.332.200 | 

The major plant expansion pro-| Cep. re pt. conv... 40,430,070 40,430,070 | 
the second unit the deduct. 
bleached sulphate pulp mill began| notes 


commercial production. The working capital 125,230,210 


During the year, New Brunswick! net $43,550. 


served contemplated provide 
electricity for more rural areas, 


Advertising emphasize the need for 


CLAUDE NEON GENERAL the rates for electricity 
LTD. net profit further relief from taxation,” 


1953 was $65,739, 60% higher states Mr. Gale. 
; ears Ende ec, Bt: 5 5 
serves which hoped will Less: Oper. admin. 
ebent. int. sess 2065 38. 
$750,000 created that time, re-| Income tax 3.358.111 
iti ss: Pref. divds. .. J 
this done is| After 4.42 4.33 


anticipated that payment inter- Earnings per Share and Record: 


j Preferred ..... $22.26 

ears Ended Dec. 31: 1953 1952 ; 

Net earnings ........ 253,224 CONDENSED CONS, BALANCE SHEET | 

Less: Depree. ..... 43,620 42,548 | 4 Dee. 31: 1953 1952 
Amort. def, exp, .,. 81,156 66,609 Cas 

taxes 62,709 $2,206 | bds. $1,616,553 $554,100 

Net profit & surp. .. 65,759 3.559 Accts. rec. 

per Sharest TOS. 1,549,306 1,137 664 
444.01 $44.53 Total curr. assets 3,761,524 2,588,881 | 

Investments 248,750 Funded debt 64,060,500 

Total curr, assets ., 60,606 645,242 Other Tes. 22697 4l 122°897 

Invest. in subsid, .... 1,668,000 1,470,000 Capital stock "13 
eferred exp. .. 132,949 123.703 | Working capital .. 1.29 

198.099, of curr, liab. over curr, assels. | 


otal asse «+ 2853,408 2,570,570 | 
unde cove 000 1,180,000 


Capital stock .... 
Earned surplus ...,,. 26,873 1,556 


The approved under 
Publie Utilities the National Housing Act, 1954, 
GATINEAU POWER CO. include all char- 
profit for 1953 was 7.3% tered banks, life 
higher than net $3,493,472 companies, one 
The increase was re- bank, one fraternal society 
approval upon their own requests, 
Favorable water conditions con- 
tinued until May, after which preci- The complete list follows: 
pitation was below normal. Chartered banks: Banque Cana- 
output for the year was 3,320,150,040 dienne Nationale, Bank Mont- 
including smali amounts Bank Nova Scotia, Bank 
merce, Dominion Bank, Imperial 


1953 showed little change over 
Company sold its Dalhousie steam- vinciale du Canada, Royal Bank i 


electric New Brunswick Canada, Mercantile Bank 
International Paper Co. and Canada. 
into agreement with them pro- Life insurance companies: Can- 
vide for increase the price Life Assurance Co,, 

additional 110 miles pole Assurance London Life In- 


lines were constructed 1953 
miles distribution lines| surance Co., Mutual Life Assur- 


added existing poles, new 26,-| ance Co., North American 
line between Dorion Assurance Co., Northern Life As- 
St. Polycarpe was constructed Co., Sun Life 
the Low-Kazabazua and Val ance Co., Dominion Life 
was increased several other lines 


plans for new head office| Canada. 

increase aveilable supply Trust Toronto; 

firm power, company has Trust Savings Co., Kitchener. 

contract, 10,000 has been taken| Foresters. 

since October, 1953, Loan Company: Investors Syn- 


Further expansion the dicate Canada 


April 24, 1954 


out. 


tion system throughout the territory 


says the president. “The rising costs 
construction, operation and main- 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


Accountants 


PETTIT, HILL and BERTRAM 

OSCAR HUDSON COMPANY 

Chartered Accountants 
DOUGLAS 
EMpire 3-2381 


BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr, 


199 BAY 


EDWARDS, MORGAN CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 


Representatives WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


GEO. WELCH COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


\ 


EDMONTON PEACE RIVER 
GRANDE PRAIRIE PRINCE GEORGE 


COSSAR, HARPER COMPANY 


Chartered Accountants 


350 BAY ST,, TORONTO 


6-4764 


Chartered Accountants 
Edmonton, Alberta 


LaFleche Bldg. 


Chartered Accountants 


King St. Toronto EM, 8-6460 


HARRIS, COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regina, North Lloydminster, 
Brooks 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 


Fredericton Moncton 
Hamilton Winnipeg Calgary 
Edmonton Prince George 


PAUL TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay 
TORONTO, CANADA 


WILLIAM DOWIE and COMPANY 


Chartered 


William Dewis, C.A. 
Arthber B. Freneis, C.A. 


James Street South HAMILTON, 


When you advertise 
this Professional 
Directory ... 


you reach alert and 
influential audience 

readers leading investors 
and who depend 

The Financial Post for 
authoritative facts 


and figures, 


lee leo loo lee 
20 j 20 }— | —+—— } —— 20 
4 
New commonf .... 
Paid 
| 


Chemical Engineers 


PROFESSIONAL DIRECTORY 


Consulting Engineers 


MUNRO ASSOCIATES LIMITED 
Consulting Engineers 


and Electrical Equipment 
and Commercial Buildings 
Designs 


CALVAN CONSOLIDATED 
showed sharp improvement 
profits 1953 with earnings 18.7 
cents share versus cents 
1952. increase nearly $270,000 
$995,226 profits sale leases, 
rights and investments, were re- 
sponsible for the improved showing. 


Supervision 


Reports 
2-3258 


Harbord Street, 


GRAHAM REID ASSOCIATES LTD, 
CONSULTING ENGINEERS 


Dec. 31, 1953, interests were 


pany’s share production for 1953, 
after royalties, amounted 582,500 
Dec. 31, 1953, net recover- 
able oil reserves were estimated 
approximately million bbls., in- 
cluding secondary recovery pro- 
ject the subsidiary, 
Calvan American Inc. 
Participations were taken 1953 
drilling the Erskine, Hamilton 
Lake, Threehills Creek, 
Grande Prairie, Etzikom, Fenner, 
Bargrave, Meeting Creek, Glen 
Park, Beaverhill Lake, Leduc and 
Bonnie Glen Alberta well 
Battle Creek, Wapella, Wilkie and 
Watrous areas Saskatchewan. 
These operations resulted three 
gas wells and oil wells. 
Program planned for 1954 includes 
participation development 
properties the Hamilton Lake 
area well gas reserve 
Consort. addition, the company, 
association with others, plans 
drill exploratory wells Alberta 
and one Saskatchewan. Ten wells 
company properties which 
interest held Saskatchewan 
and Ontario. 
INCOME ACCOUNT 


CONSULTING ENGINEERS 

Reports, Designs, Supervision 

NIAGARA FALLS 


SIR ALEXANDER GIBB PARTNERS 


CONSULTING ENGINEERS 
+ Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; industrial; Airports; Irrigation 
TORONTO, CANADA 
4 Wellington St. East 


Queen Anne's Lodge 
LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. EM. 4-5408 TORONTO 


Years Ended Dec. 1953 1952 
ross income ........ 570,7 2 7 
CONSULTING ENGINEERS Less: Well exp. 
7 Develop. exp. ...... 504,411 709 435 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
VANCOUVER, COLUMBIA SEATTLE, WASHINGTON Net 
Less: Deprec, 122,997 112,493 
Deplet, ...... 162,661 
Bank interest ..... 942 
AMEE, 7,932 0, 144) 
Consulting Engineers leases, rts. invest. 
Net profit & surplus . 803,215 141,247 | 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY INDUSTRIAL WASTES 


Earnings per Share and Dividend Record: | 
Common $0.187 $0.033 


POWER PLANTS, AIRPORTS, FOUNDATIONS 

200 BLOOR ST. EAST, TORONTO, ONT. 3-1588 
$166,628 
nventories os 37 
Mkt, se see eee 1,916,603 2,759,361 

isc, assets ........ ’ 424,91 


Invest, in subsid, 
Fixed assets* ......0« 6,513,307 
Total assets 11,142,778 10,506,355 
Total curr, liab, .... 308,892 
Capital stock 4,299,042 4,209,042 
Capital surplus 5,734,421 5,692,947 
Earned surplus ....+. 703,196 205,474 
*After depr., depl. 
& amort, of 1,104,385 745,824 
aMarket value 1,919,015 3,195,684 
Working capital ..... 3,104,503 3,259,239 


Complete Design and Supervision 
Industrial and Commercial Bldgs., Bridges, etc. 
Prestressed Concrete Design 


1654 Road, 9130 Jasper Ave., 
Ont. RE. Edmonton, Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 


Transportation 


CENTRAL NORTHERN AIR- 
WAYS LTD., Winnipeg, consolidat- 
net profit $15,789 for 1953 was 
70.5% lower than 1952 net $53,501. 

Two additional aircraft were add- 
company’s fleet, bringing the 
total 24, reports President 
The large Canso amphibian 
which was acquired will enable 
company tackle cargoes that were 
previously beyond its capacity, 

During the year 16,289 passengers 
were carried, 4,449,926 lb. freight 
and express, and 443,673 Ib. mail. 

While activity the gold mining 
area served company continues 


Phone HU. 1-3397 


Consulting Management Engineers 


EDGAR DION 


Consulting Management Engineers 


MONTREAL 


SHERBROOKE ST. GLENVIEW 1428 


Management Consultants Sellers, “we are making every effort 
productive business. Through the 


engine aircraft, opportunities ob- 
taining substantial volume new 
business are being exploited.” 


CONS. INCOME ACCOUNT 


DUFRESNE McLAGAN ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST AND LABOR RELATIONS SINCE 1920 Years Ended 31: 1953 1952 
N MONTREAL et earnings ........ « $143,216 137,106 


Income taxes ..... . 2,313 8,000 
Add: Profit on equip. - 
5,775 39,729 


Less: Pref. divds, ...+ 3,750 3,750 

Organization Analysis; Manpower Inventories; Executive Development; 39,751 
Management Appraisal; Morale Attitude Studies; Compensation Earnings per Share and Dividend 
Class A 0.60 2.49 
Cockfield Brown Bidg., TORONTO 276 St. James St. W., MONTREAL 0.50 0.50 
Class B ..... 0.044 0.86 | 


None paid. 
Cumulative preferred dividends in ar- | 
rears on class A shares amounted to $10,000 | 
as at Dec. 31, 1953. 


CONDENSED CONS, BALANCE SHEET 


STEVENSON KELLOGG LTD. 
Management Engineering and Consulting 


at 31: 1953 1952 
MED 03,480 67 
Prep, exp.§ ...... sees 19,849 15,455 | 
Misc, assets ....Asese 25,266 25,266 | 
° assets 63,941 518,274 
J. D. WoOoDs & GORDON Total curr. liabs. i 140,622 98,860 
Capital stock .....s06 355,750 355,750 
*After depr. of .... 383,007 298,817 


MANAGEMENT CONSULTANTS 


Wellington St. West Aldred Bidg., 507 Place 
TORONTO, ONT. MONTREAL, QUE. 


fIncluded in curr. assets in co's report. 
Working capital ..... 104,765 138,608 


Iron, Steel 


ATLAS STEELS LTD., Welland, 
Ont., net profit $872,680 1953 
was 67.8% lower than 1952 net 
$2,706,707. 

Factors adversely affecting sales 
tool, die and specialty steels 
Canada, President Davis re- 
ports, were production cutbacks 
and inventory reductions many 
industries. Abroad, stiffening com- 
petition among recovered European 
specialty tool companies, plus their 
lower labor costs, affected export 
Sales. 

Continued high rate exchange 


URWICK ORR PARTNERS LTD. 


Consulting Specialists Organization Management 


1176 SHERBROOKE ST. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


DONALD INSPECTION LIMITED 


Chemical Engineers Elm Street Canadian dollar dictated string- 
ent import licensing and low dollar 
oronto quotas for Canadian imports. 


During 1953, none the facilities 
being installed under the 
sion program were production, 
the president says. They were 
1954 and contribute materially 
the variety and volume sales. 

Stainless steel strip and stainless 
steel tube will added the 
current 
steel sheet, bar, rod and wire dur- 
ing the year. 

The planetary-type hot strip mill 
coupled with complete continuous 
anneal and pickle line, Sendzimir- 
type cold reduction mill and aux- 
iliary equipment will enable com- 
pany produce full line 
stainless steel strip finishes and 
lengths widths and includ- 
ing inches. 

The first Canadian equipment 
for the continuous casting 
nearing trial runs. Equipment in- 
stalled 1953 included spectro- 


Metallurgisis Tel. EM. 3-4067 


Training Consultants 


Institute 
Development 


DEVELOPMENT PROGRAMS 
CONFERENCE LEADERSHIP TRAINING 
MANAGEMENT DEVELOPMENT PROGRAMS 
356 BLOOR TORONTO 4-2020 


THE BUSINESS CLIMATE 


steady reading diet, The Financial Post nourishing 
source accurate information. brings you informed comment 
market and business helps you work 
more efficiently, plan wisely, profit. 

Yearly mail $6. years $11. 


To assist readers in appraising and compsring company financial statements, The 
Financial Post has a uniform method ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


graph give better control the 
chemical analysis steel during 
the melting operation, and auto- 
matic powder scarfing improve 
the initial ¢onditioning steels 
billet and slab stage. 

6,500 sq. ft. addition the 
Toronto warehouse was authorized 
during the year. 

Company plans open the Atlas 
Steel Institute this year, says Mr. 
Davis. will source and 
centre stainless steel informa- 
tion include permanent 
exhibition stainless steel prod- 
ucts. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


Sales ........ 23,047,857 33,754,889 


Net Carnings 2,828,265 6,666,973 | 


Construction 


TORONTO BRICK CO. net profit 
for 1953 was $395,727, 82.2% higher 
than 1952 net $217,147. 

Operations for the year were 
capacity, states President Arthur 
Sanderson, and the beneficial effects 
new equipment installed were 
apparent the year’s production, 
notably clay and shale brick. 

Extra shifts employed and longer 
hours that all machinery was op- 


eration will necessitate machinery 
replacements earlier date than 


would have been the case with one 
shift operation, the president notes. 

Production 1954 should equal 
exceed that the previous year, 
but wage increases, with other costs, 
may tend lower the profit margin 
earned 1954, says Mr. Sanderson. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


Less: Deprec. csossees 727,264 652,591 
Bona int. ..sccscses 371,321 387,675 | Net earnings ........ . 905,105 $560,776 
Income taxes ...... 847,000 2,920,000 | Less: Depr. & depl. . 138,878 111,029 
Prov. for loss subs, Income taxes 370,500 
Net profit ............ 872,680 2,706,707 | Net profit ......... see 305,727 217,147 
Less: Com Less: Pref. divs. 18,773 20,000 
Surplus for year ..... 37,855 Pref. divs. 2,184 2,184 
Times Interest Earned: Com, divs, ° 81,623 27,208 
Before deprec, ..... 7.62 17.20 | Serplas 293,147 167,755 
After deprec. ...... 5.66 15.51 Earnings per Share and Dividend Record: 
Earnings per Share and Dividend Record: Pwet. (lat) csccsoces $11.61 $5.43 
$1.05 $3.24 0.50 0.5 
Pai 0.05 0.05 
CONDENSED BALANCE SHEET 6.89 3.5 
As at Dec. 31: 1953 1952 1.50 0.50 
Accts, rec,, less res... 2,085,660 3,328,537 CONDENSED BALANCE SHEET 
Mkt. sec.t ........++ oe 986,500 5,063,477 As at Dee. 31: 1953 1952 
Fixed 11,042,468 Prep. etc.§ 7,245 7,641 
Total assets 21,836,675 23,303,323 ...... 39,800 
Accts. 2,292,095 2,309,110 | Mortgage rec. . ee y 12,700 
Sf. inst 358,000 538,000 | Fixed assets’ . 314,379 
Taxes pay 442,621 1,392,109 Total assets . ° 1,095,734 
Funded debt ..... 7,462,000 Income taxes 
fIncl. in curr. assets in co's accounts. 150,000 50,000 
Working capital ..... 7,168,490 13,775,662 | Earned surplus .\..+. 331,575 128,465 
Contingent Commitments Mkt. val. ..... 36,000 36,000 
acquisition fixed assets totaled approx.| depl, depr. 
$285,000 as at Dec. 31, 1953. Bocbiicsirustisae 1,328,665 1,213,331 
Incl. in curr. assets in co’s report. 
472,757 


INTERNATIONAL BRONZE 
POWDERS LTD., Charlottetown, 
consolidated net profit for 1953 was 
$157,330, 29.8% higher than 1952 
consolidated net $121,146. 

The increase, reports President 
Mullen, was due partly 
higher sales 1953 both Canada 
and the ($3,158,878 against 
$2,947,371), and partly greater 
efficiency operation all the 
company’s plants. 

During the early part the year, 
there was substantial increase 
copper prices the and also 
transportation charges. “Keen 
competition prevented from rais- 
ing our own prices sufficiently 
recover all this increase,” says the 
president. 

The long-range expansion pro- 
gram continues according 
plan, but the president believes 
there little prospect re- 
covering formerly profitable foreign 
markets now all but closed the 

Consideration being given 
making substantial com- 
plants order“to modern- 
ize them maye completely. 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: 1953 1952 
Net earnings ... . $328,720 
ess: Depr, . . ° 65,762 
Taxes ...... 176,554 146,346 
Add: Prof, f.a. ‘sale’ 2,928 4,534 
Net profit ......... 157,330 121,146 
Less: Pref. divd. 150,000 150,000 
Com dividends 20,000 20,000 


Deficit for year ...... 12,670 48,854 
Earnings per Share and Divisena Record: 
Preferred $1.57 $t.21 
Pald 1.50 1.50 
COMMON 40.29 
0.20 
Note: No earnings av: ailable .* partici- 
pation, 


CONDENSED CONS, BALANCE SHEET 


As at Dee, 31; 1953 1952 
BOC, 222.000 192,567 220,125 
Market securities .... 372,891 256,683 | 


Inventories ......... ++ 831,894 1,018,553 


Total curr, assets ., 2,079,566 2,037,039 
Brit. Govt, bds, ..... . 83,557 83,561 
Invests. in subsids, .. 179,822 203,607 
Misc, assets ........ 54,489 118,272 
Goodwili & patents .. 852,821 852,821 | 
Fixed assets ....... +» 2,393,212 2,381,967 | 

TotaPassets .. ° 5,643,467 5,677,267 
Accts., etc., pay. .. 112,836 159,992 
Taxes. 181,525 168,589 

Tota) curr, Mab, ... 294,361 328,581 
Deprec. res. ...... sees 1,607,954 1,570,689 


Capital stock ....++.. 2,608,037 2,608, 037 
Capital surplus 48,228 48,228 
1,084,887 1,121,732 
Working capital ...... 1,785,2 1,708,458 


| Working capital ...... 73,135 


RIX-ATHABASCA URANIUM 
MINES its 1953 annual report 
tates that revenue earned under its 
recently-signed contract with Eldor- 
ado Mining Refining should 
sufficient finance mine develop- 
ment plans which include more ex- 
tensive underground development 
plans which include more extensive 
underground development the 
Smitty, Leonard and 201 sections. 

Sale $250,000 secured notes, 
convertible into shares $1.65 
share, November, 1953, together 
with banking assistance have been 
sufficient carry the company 
through the production stage, 
reported. Dec. 31, 1953, cur- 
rent assets, exclusive $178,455 
stores, amounted $115,642 includ- 
ing $101,710 cash against current 
liabilities $336,501 which includ- 
the $250,000 secured notes 
mature Oct. 30, 1954. 

Ore reserves are estimated 
123,000 tons averaging 0.274% U,O, 
5.48 U,O, per ton, exclusive 
three smaller other ore bodies 
containing 18,500 tons. 


PRONTO URANIUM MINES “ap- 
pears assured large and profit- 
able uranium operation with present 
expectations pointing the com- 
mencement production late 
1955,” President Bouck reports. 

section the central ore block 
slope depth 2,190 ft. has increas- 
ore reserves 2,095,190 tons 
sufficient for six years’ operations 
the proposed production rate 1,000 
tons daily. 

Mill design expected com- 
mence June. Mill testing 
pilot plant basis reported meeting 
with satisfactory results. 

development 
completed within months 
under terms the mine develop- 
ment contract. 

Recent sale 500,000 shares 
share has provided $1.5 millions 
for the company’s program. This 
expected meet all costs except the 
mill. Balance sheet Dec. 31, 
1953, showed $107,170 current assets 
($89,663 cash) against current 
liabilities 
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Licensed Trustee and Receiver, 


ANTON JENSET CO. 


Certified Public Accountants 
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THOMAS GALLAGHER Certified Public Accountants 


294 DUNDAS 


Mitchell 
LONDON, 


has been elected vice-president 
and managing director, Handy 


Certified Public Accountants 


Tailby Tailby 


KING ST. WEST KITCHENER, ONTARIO 


Oust 


For CIO Union 


From Our Own Correspondent 

WINNIPEG Another chapter 
has been added the story 
the long-drawn-out fight between 
milkman John Tunney and the 
AFL Teamsters union which dis- 
missed him seven years ago. 

Following court ruling last 
year that awarded Tunney $5,000 
damages and ordered union 
business agent Houle ac- 
count for $18,000 union funds, 
the Teamsters have been ousted 
bargaining agent three Win- 
nipez dairies. 

still represents employees 
two the city’s biggest dairies 
which together have larger 
payroll than the other three. 

The Teamsters union was oust- 
favor the CIO-CCL Re- 
tail, Wholesale and Dairy Work- 
ers union overwhelming 
majority government-super- 
vised vote. 285 eligible, 233 
asked for change and wanted 
retain the Teamsters. 

gain its victory, the CIO 
union relied solely the evi- 
dence that employees wanted 
change. The AFL Teamsters 
argued that advantage was being 


following the court ruling Oil and Geophysical Consulting Engineers 


December and that cooling-off 
TRAFFORD ASSOCIATES 


period should allowed before 
Geological, Petroleum Engineering and Management Consultants 


MOORHOUSE CO. 
Certified Public Accountant 


179 DIVISION STREET 
Welland, 


PARK STREET 
Port Colborne, Ont, 


-19 KING STREET 
Catharines, 


Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. WINNIPEG, MANITOBA 


KYLES KYLES 


ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


vote. 

Its other argument—that the 
Teamsters union was acting con- 
trary its constitution accept- 
ing members who belonged 
another union—was rejected 
the Board. 

the meantime, both Houle 
and his union have appealed last 
December’s court judgment. 
Transcript the voluminous evi- 
dence give. the nine-day 
hearing may not ready for 
another couple months. The 
appeal hearing cannot take place 
before next fall. 


Wales Building 10th Floor, Calgary, Alberta 


Phones 61212-61224-63132 
POT 


MARKET COMMENT 


The Financial Post helps you plan wisely, profit. The 
informed opinion men experienced market analysis 
given regularly. Check their viewpoint against yours. 
Yearly mail $6, years 


are our business! 


your production depends assured 
supply the best top quality forgings; 
you should make your business find out 
what can for you! 

find our Thompson Products forge- 
shop equipped turn out forgings highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and schedules 
meet the most demanding production 
requirements. 

find that Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 
you. 

Thompson Products forging know-how was 
gained dufing over fifty years pioneering 
metallurgy and manufacturing. 

You can put our experience and facilities 
work for you. Write, wire phone Thompson 
Products Ltd., St. Catharines, Ontario. 


Thompson Products 


THOMPSON PRODUCTS LTD. ST. CATHARINES, 


. 
SH Xs a 
LL.D. 
| | | | 
| 


Your 
Will 


and two wise 
precautions 


Paint failures have been in- 
creasing. The general public 
does not understand enough 
about this. even 
many builders could stand some 
education. That the opinion 
port the Canadian Paint, Var- 
nish Lacquer Association 
yer. its convention, 

control program. Barry 
(2) Name Chartered the staff the association. 
executor that Here his report part: 


recent years our industry 
has devoted more und more re- 
search and thought the prob- 
lem paint failur.s. now 


(1) Have your will care- 
fully drawn your law- 


Consult our experienced trust 
officers for advice and in- 


gation. 
know that paint can fail for any 
one number reasons rang- 
CHARTERED TRUST ing from poor materials, 
preparation, incorrect application 
Company and improper surface conditions 

due excessive moisture. 
TORONTO probably the most frequent and 
St. Clair West worst offender and surprisingly 
enough has been reccgnized 


such for long time within the 
industry. People outside the in- 


Toronto 
GRADUATE COURSE BUSINESS ADMINISTRATION 
leading the degree 
Master Commerce 


Provision for full-time students day classes and for part-time 
students evening limited number subjects will offered 
this summer the evenings. 

Registration for Summer must completed May 15, 1954. 
Applications are accepted now for the term. 

Full information from the Secretary, Institute of Business Administration, 
273 Bloor Street West. Telephone WA. 36611, 160. 


Pater Uranium Mines 
Limited 


Bought Sold Quoted 


POOLER CO. LIMITED 


Members 
THE TORONTO STOCK 


302 Bay Street, Toronto EM. 3-4902 


London 
DUNLOP 
trim, snug 
and self-supporting 


TIP-OFF truly superior pair slacks 
seen glance—it’s where the shirt and 
trousers meet the waist. The exclusive waist- 
band Dunlop Slacks self-supporting—keeps 
the shirt and the trousers and presents 
all times flatteringly smooth front. 


Dunlop’s new waist not only more attractive 
but has proven amazingly efficient 
wear. The highly resistant thread lets 
you breathe comfort yet never lets the snug- 
fitting shirt come loose. And Dunlop’s own 
waistband hook will not pull out stretch. 
And top all, Slacks are made 
finest English tailoring wide range 
fabrics including worsted flannel, gabardine 
and linens. better men’s shops and leading 
department stores. 


dustry not share this knowl- 
edge. 

late, this problem paint 
failures due inadequate con- 
densation moisture has 
been greatly aggravated. This 
aggravation has been brought 
about changing economic con- 
ditions and shortages 
which have produced trend 
toward construction 
smaller homes. The majority 
these modest size dwellings are 
tightly built and well insulated. 
These characteristics which are 
undoubted advantages from one 
point view have, however, made 
easier the development rela- 
tively high humidities within the 
building, and the modern home 
more subject condensation 
problems than older, larger dwell- 
ings. 

older homes the construction 
was such that possible 
the interchange outdoor and 
indoor air through 
cracks around ws, and 


ventilation, and this interchange 
was sufficient prevent build- 
excessive relative humidity 
within the house. Generally, these 
older homes were larger through- 


air and less moisture 
vapor per square foot. Usually 
though, these homes were un- 
comfortable extreme tempera- 
tures and were and ex- 
pensive heat. 

the present-day home new 
construction, the older home 
that has been renovated, improve- 
ment the machining wood 
parts, new materials, the use 
weather stripping and 
windows produce much tighter 
leakage and infiltration. Modern 
conveniences such automatic 
clothes and dish washers, clothes 
driers clothes dried indoors, 
daily shower baths bath- 
rooms; indiscriminate use 
humidifiers and small kitchens 
all add greatly the condensa- 
tion problem particularly during 
cold weather. 

It’s interesting note just how 
much moisture can produced 
within modern home the 
simple functions day-to-day 
living. The wash for family 
four can add between four and 
five pounds moisture vapor 
the air, drying this wash indoors 
with inadequate ventilation can 
add over lb. vapor the air. 
Washing dishes, cooking and 
forth al] add their quota the 
total. 

Apart from moisture produced 
within the home, the space 
resulting from only 
basement basement all 
prime source condensation 
structional defects such siding 
the ground, defective 
flashings, foundations that are not 
water resistant, and poorly joined 
lumber, all make their contribu- 
tion. 

The presence excessive 
moisture within structure has 
number bad effects. One 
these paint failure and 
reported that far the greater 


Record 
Sales by Municipalities, Provincial and 

Dominion Governments. Offerings of 

Corporation and Foreign Securities 

MUNICIPAL 

Township of Humberstene, Ontario — 
4's debentures, due Apr. 1, 1955-64, $42.- 
500. Issued Apr. 5, 1954. Sold at $192.27 to 
J. L. Graham & Co. Ltd. 

City of Prince George, B.C.—4'2% de- 
bentures, due Mar. 15, 1955-74, $230,000. 
Issued Mar. 31, 1954. Sold at $99.50 to A. 
E. Ames & Co. Lid. 

Village of Charlemagne, P.Q.—3'.%. and 
4% debentures, due May 1, 1955-64-69, $70.- 
000 Issued Apr. 5, 1954. Sold at $96.94 to 
Banque Canadienne Nationale and Credit- 
Quebec, Inc. 

Town of Prescott, Ontario —3%% and 
debentures, due Apr, 1, 1955-64-74. 
$115,000. Issued Apr. 5, 1954. Sold at $99.29 
to A. E. Ames & Co. Ltd, and Bank of 
Montreal. 

Parish of St, Joachim-de-Chateauguay, 
P.Q.—3%, 3%% and 4% debentures, due 
May 1, 1955-59-64-69, $160,000. Issued Apr. 
5, 1954 Sold at $95.49 to Cie de Valeurs 
en Placement Ltd. 

Parish of St. Urbain, P.Q.—3%% deben- 
tures, due Feb. 1, 1955-73, $80,000, Issued 
Apr. 5, 1954. Sold at $99.70 to Wood, Gundy 
& Co, Ltd. 

School Commission of Town of Jolictte, 
P.Q.—3% and 3%% debentures, due Apr. 
1, 1955-58-74, $115,000. Issued Apr. 6, 1954. 
Sold at $96.49 to La Cie de Valeurs en 
Placement Ltd. 

City of Winnipeg, Man.—3'2% deben- 
tures, due Jan. 2, 1955-64, $2,000,000, Issued 
Apr. 6, 1954. Sold at $100.575 to Dominion 
Securities Corp, Ltd., Bank of Montreal 
and A. E. Ames & Co. Ltd. 

East Kildenan 8. D. No. 14, Man.—4'o% 
debentures, due Dec. 30, 1954-68, $345,000 
Issued Apr. 7, 1954. Sold at $103.48 to A. 
E Ames & Co. Ltd. 

City and County of Saint John, N.B.— 
33.°% and 4% debentures, due Apr. 15. 
1955-64-74, $304,000. Issued Apr. 7, 1954. 
Fold at $99.45 to A. E. Ames & Co. Ltd., 
So, 

Tewn of Listowel, Ontario—4'.™ deben- 


\pr. 7. 1964. Bought privately by Bankers 
Corp. 

Village of Milverton, Ontario—4%% de- 
entures, due June 1, 1955-74, $90,000. Is- 
ued Apr 7, :954. Bought privately by 


3ankers Bond Corp. Ltd. 


Sold fine men’s 
shops and department 
not 
your 


stores. 


community, write 


"Suggested maximum retell selling 
prices $21.50 te $26.50. 


THE COWIE CO. LIMITED, TORONTO 


& 
Lid. 


_ City of St. Thomas, Ontario—4%% de- 
entures, due May 1, 1955-74, .$414.000. 
seued 7. 1954. Bought privately by 
Midland Securities Corp, Ltd., Equitable 
Secur‘ties of Canada and Isard, Robertson 
and C> Ltd. 

Winkler Scheel District, Man. —4'2% de- 
bentures, due June 1, 1955-74, $190,000. 
Issued Apr. 7 1954. Bought privately by 
Burns Bros, & Denton Ltd. 

CORPORATE 

Interprevincial Pipe Line Company — 
First mortgage and coll, trust bonds, series 
“D’, due Apr. 1, 1974, $30,000,000. Issued 
Mar. 31, 1954. Placed privately in U. S. by 
The First Boston Corp. 

Trans Mountain Ol! Pipe Line Company 
—4% debentures. due Apr. 1, 1972, $6,000,- 
000, Issued Mar. 31, 1954. Placed privately 
in U.S by Blyth & Co. Inc. and The First 
Bostor. Corp. 

Credit Foncier France-Canadien — 4°. 
and 4‘s% debentures, due Apr. 15, 1959 
and 1970, $4,500,000. Issued Apr. 7, 1954. 
Offerec «i $100.00 by A, E. Ames & Co 
Ltd and L. G. Beaubien & Co. Ltd, 

White Hardware Limited 
mortgage sinking fund bonds, series “A”, 
due Mar. 15, 1974, $700,000. Dated Apr. 15. 
ya. Sold privately to Gairdner & Co 

PREFERRED 

White Hardware Limited—g¢500.000 110,- | 
000 share) $2.80 sinking fund first prefer- 
ence shares ‘par value $60.00 per share) 
Offerec at $48.00 per share flat, to yiel 
5.83% by Gairdner & Co, Ltd.. Walwyn, 
Pisser & Co. and Bankers Bond Corpora- 


Waterous Equipment Limited — 7,500 
cumulative redeemable convertible 6% 
preference shares (par value $40.00 per 
share}. Offered at $40.00 per share by 
Equitable Securities of Canada Ltd. 

COMMON 

Watereus Equipment Limited — 50.000 
common shares ‘no par value!. Offered at 
$4.15 per share by Equitable Securities of 
Canada Ltd. 


storm 


ures, due Dec, 15, 1954-68, $62,000. Issued | 


the Public Knew Paint 


Here Are Money-Saving Points You Should Know 


percentage 
which occur stem from moisture 
condition. 

There are number simple 
steps which may taken pre- 
vent the build-up this excessive 
moisture. Adequate ventilation 
the home itself, the proper pro- 
tection spaces, adequate 
drainage, ventilation attics and 
walls, adequate barriers 
film and asphalt impregnated 
coated building papers, all these 
help. 

Unfortunately, 


these facts, the average home- 
prospective homeowner our 


owner does not, and many 
cases building and 
painting contractors not know 
them either. 


Far too frequently, paint 
failure occurs, al] concerned turn 


the manufacturer. 

Far too frequently, the blame 
laid poor quality paint and 
far too frequently, the manufac- 
turer prefers not debate the 


chimneys, and means point and will replace the paint 


there are figures available for 
Canada which illustrate how 
much paint failures stemming 


out, providing more cubic feet from moisture conditions cost our 


industry dollars cents eech 
year. have heard estimates 
made individual companies 
which, course, can’t mention, 
but it’s safe say the over- 
all total would considerable. 

What should done? 

great deal accom- 
plished could sell the home- 
owner alone the idea that the 
paint failure which causing him 
much grief the fault 
the paint but certain other 
factors. 

Much more would accom- 


plished could educate 


Corby Half 


MONTREAL (Staff)—Net pro- 


fit Corby Distillery Ltd. for 


six months ended Feb. 28, 1954, 
totaled $800,591, slightly from 
$794,543 year earlier. These 
were equal 72c and respec- 


taking preventive action with- 
his home, could make 
him “condensation conscious.” 
Then might prevent certain 
percentage the paint failures 
from occurring. 

Third, should try sell 
him the idea demanding 


features any house 


might purchase. This 


while the most difficult part the 


task. While the homeowner and 


primary target, have second- 
ary objectives well. 

Our efforts alleviate the 
problem will extremely: diffi- 
cult unless can win the 
operation of, first, architects, and 
second, building contractors and 
suppliers. 

The weak link the chain 
building contractor. Let 
say that this not in- 
tended blanket condemnation 
refers firstly the building 
contractor who acting 
good faith not aware the 
damage which can caused 
moisture the safeguards 
which may incorporated into 
Secondly, the statement refers too 
the building contractor who 
aware these factors and for 
various reasons them. 

also great importance 
that. win the co-operation 
painting and dealers 
and that they have the full facts 
their fingertips. 

important too, that win 
the support authori- 
ties with the hope that they will 
incorporate the necessary specifi- 
cations and 
their building codes. 


ANNOUNCEMENT 


April 24, 1954 


Net 


Operating profit rose 
837 ($1,498,093 1952-53). De- 
preciation increased 
($63,428), income taxes $865,952 
($711,529). exchange loss 
$79,110 was shown, compared with 
exchange gain $98,736 year 


CLEANED RENOVATED 


: For over 45 years we have studied, 
« developed and scientifically applied 
wall renovating processes to restore 
; the original beauty and freshness 
*to every conceivable type of dec- 
i orated surface, and have renovated 
thousands of institutions and homes 
i at small cost — whatever may be 
your requirements — investigate be- 
fore redecorating. 


earlier. WALLPAPER .. OF EVERY DESCRIPTION CHURCH .. AND THEATRE DECORATIONS 
PAINTED SURFACES ... FLAT OR GLOSS «. STUCCO AND CAENSTONE SURFACES = 
1954, net profit totaled $312,061 WALLS WOODWORK PAINTINGS 
or 28c a share off from $336 488 GLAZED OR .. . IVORY FINISHED WALLS «© DECORATIONS OF EVERY DESCRIPTION s a 


$727,566 ($534,216). 


Canadian General Securities Limited 


Vice-President 


President 


THE RT. HON. ARTHUR MEIGHEN, 


Following the annual meeting Canadian General Securities Limited, the following Executive ore 
The Right Honourable Arthur Meighen, P.C., who has been President the Company for twenty- 
years, was appointed Chairman the Board Directors. The Right Mr. Meighen Chairman 
of the Board of Traders Finance Corporation Limited and a Director of several associated companies. Mr. A. E. 
Naylor, O.B.E., formerly Vice-President of the Company, has been appointed President. Mr. Naylor is President of 
Traders Finance Corporation Limited, Canadian General Insurance Company, Toronto General Compony, 
and Traders General Insurance Company, and Director other companies. Col. Meighen, 
O.B.E., who was appointed Vice-President of Canadian General Securities, is President of Canadian General In- 
vestments Limited and Third Canadian General Investment Trust Limited. He is a Vice-President and a Director 
of Canada General Fund Inc., and Traders Finance Corporation Limited, and a Director of several other companies. 


CRESTLINE VICTORIA 


DRIVE FORD before you buy any car 


DRIVE FORD and convinced 


THE FINANCIAL POST 


Get behind the wheel and feel that smooth, 
responsive V-8 power, delivered the finest, 
most efficient V-8 engine ever power Ford. 
Sit back and enjoy Ford’s safer, softer ride, 
with that steady, road-hugging feel. 
Relax the deep-down comfort Ford’s big, 
spacious foam-rubber seats, the practical luxury 
Ford’s perfectly planned interiors. Expe- 
rience new, relaxing ease with Ford’s 
Guide” Power Steering, swift, sure Power 
Brakes and famous Fordomatic Drive. Get the 
feel Ford behind the wheel, and 
convinced that Ford really Canada’s 
car. 


because have driver’s-seat proof that 
Ford out-performs all other cars its field. 
see why V-8 power the kind 
power that spells today and tomor- 
row. Compare Ford, feature feature, with 
any other car its field and make Ford 
your choice. Your Ford dealer invites you 
prove Ford the road. Drop his show- 
room and see Ford then take out 
the road for yourself. pick the phone 
and arrange with your dealer bring Ford 
your door. Drive Ford and find out why 


worth nore when buy 
worth more when you 


(Certain features ilustrated or mentioned are on some models, options! af ezira cost om others.) 


YOUR FORD DEALER INVITES YOU FORD THE ROAD 


4 
7 
| a 
f 
: 
4 


Ratio? 


Some Useful Comparisons For Retailers 


drugstores, general stores and 


INDEPENDENT FUEL DEALERS 
OWNER DEALER 


with net soles 


deduction salary and income 


$50,000 

$99,999 

Stock (fimes per yeOr) 11.42 
5.94 


$100,000 
over 
235,804 
187,086 
7.10 
20.67 
18.59 
2.08 
4,904 
0.77 


INDEPENDENT JEWELRY STORES Rented) 


Average cost goods 
Stock turnover (times per yeor) 
Gross profit 
Operating expenses fatio .... 

*Nel operating profit 

*Net operating profit ......... eee 


*Before deduction income tox. 


LESSEE DEALERS 


$100,000 
ond over 


0,099 
7,087 
13.16 
22.81 
21.50 

4,192 

1.05 


With net soles 


$20,000 $50,000 
$49,999 $99,999 
39,184 
22,869 41,269 
1.05 1.28 
41.64 
40.29 39.89 
1.35 4.88 
528 3,646 
2.70 


INDEPENDENT (incorporated Rented) DRUG STORES 


*Net operating profit ....... 
*Net operating profit ....... 


*Before provision for income tox. 


and over 


With annual net sales 


$20,000 $50,000 
$49,999 $99,999 
36,090 74,707 
25,171 50,530 
2.60 2.59 
30.25 
.29.95 28.56 
0.30 3.80 
108 2,838 
1.11 10.08 


INDEPENDENT FUEL DEALERS (Unincorporated) 


with net sales 


$49,999 $99,999 and over 
Average net soles 33,622 70,520 173,496 
Average cost goods sold 25,384 55,062 140,852 
Stock turnover (times per year) 12.63 * 8.52 13.56 
Gross profit 24.49 21.92 18.81 
expenses ratio ..... 18.56 15.06 15.20 
*Net operating 5.93 6.86 3.61 
*Net profit ........ 1,993 4,837 6,263 
*Net operating profit 
equity 19.01 22.29 17.64 


*Before deduction of proprietor's solaries and income toxes. 


with annual net sales 


00,000 


84,228 
07,278 
1.53 
38.58 
3.18 
5,858 
8.29 


and over 


41,197 
90,817 
3.47 


35.68 


28.92 

6.76 
9,544 
22.03 


LESSEE DEALERS————— 
with net soles 


$20,000 $50,000 

$49,999 
32,994 68,813 
25,515 53,520 
14.34 8.58 
25.69 22.22 
18.38 16.73 
7.31 5.49 
2,411 3,743 
40.37 


INDEPENDENT DRUG STORES (Unincorporated) 


OWNED 
with annual net sales of 


00,000 


and pver 


with annual net sale of 


94,932 
56,970 
11.17 
19.47 
15.37 
4.10 
7,992 


24.23 


$19,999 $49,999 $99,999 
Average net sales 15,872 34,579 67,096 
Average cost goods sold ... 11,461 25,203 47,676 
Stock turnover (times per yeor) 2.57 3.03 \3.72 
Gross profit 27.79 27.12 28.94 
Operating expenses ratio 12.50 13.68 17.19 
operating 15.29 13.26 11.75 
operating profit 4,585 7,883 
operating profit equity 25.38 32.05 


*Before deduction salaries and income tax. 


INDEPENDENT GENERAL STORES 
OWNED 


$19,999 
15,551 
10,560 
2.12 
32.09 
19.51 
12.58 


with net sales 


$19,999 $49,999 $99,999 and over $99,999 over 
Average net 16,024 33,408 68,298 169,757 33,953 69,924 182,036 
Average cost goods ...... 13,400 28,957 58,588 145,552 29,041 58,780 151,832 
Stock turnover (times per yeor) 2.97 3.71 4.50 4.16 3.57 5.36 
Gross profit ratio 16.36 13.32 14,21 14.25 14.46 15.94 16.59 
Operating ratio .... 9.71 7.18 8.60 9.33 5.92 9.95 
operating profit 6.65 6.14 5.61 4.92 8.54 5.99 5.85 
**Net operating 2,051 3,831 8,352 2,899 4,188 10,649 
*Net operating profit equity 12.21 18.33 26.93 27.05 
*Before deduction salories and income tox. 
INDEPENDENT JEWELRY STORES (Unincorporated) 
OWNED RENTED 
Under. $10,00 te $20,000 te $50,000 to Under $10,000 to $20,000 te $50,000 te Over 
Average net 15,847 32,094 66,947 15,314 32,434 66,803 
cost 
goods 4,212 9,372 20,296 42,285 3,777 91,086 
Stock turnover 
(times per yeor) 0.80 1.06 1.35 1.93 0.78 0.99 1.29 1.47 
Gross ratio 40.86 36.76 36.84 47.71 39.08 38.84 
Operating expenses 
25.73 24.21 21.31 23.64 23.48 24.67 24.81 25.97 
*Net operating 
*Net operating pro- 
*Net operating pro- 
equity 22.30 24.02 26.31 28.27 26.79 


*Before deduction and income taxes. 


INDEPENDENT RESTAURANTS 


OWNED 
with net seles 


$10,000 $20,000 $50,000 $100,000 


$19,999 $99,999 ever 
Average net soles 31,528 64,803 142,135 
Average goods 9,830 21,056 38,248 83,424 
Stock turnover 
(times per year) 18.37 25.53 21,45 
Gross profit 33.22 40.98 41.31 
Operoting profit ratio %22.22 24.05 30.73 30.69 
*Net operating profit ... 9.17 10.25 10.62 
*Net operating 2,891 6,642 15,094 
*Net operating profit 
equity 25.01 32.25 38.58 
Here how the tables ore 
Net the dollar volume business done. 


RENTED 


$19,999 
15,356 
10,205 


19.18 
33.54 
9.54 


$49,999 
37,082 
26,263 
2.96 
29.17 
16.74 
12.43 
4,609 
34.28 


$99,999 over 
69,201 136,617 
49,007 94,134 
3.65 4.44 
29.18 
17.90 18.92 
11.28 12.17 
7,802 16,626 
38.89 50.92 
RENTED 


with annual net sales 


with net sales 


$10,000 to $20,000 to $50,000 to $100,000 
and Canadian Pacific Airlines, cur- 


$49,999 
33,625 
21,857 


28.31 
35.00 
26.16 

8.84 
2,972 


$99,999 

70,934 

44,538 88,13 
23.22 21.25 
37.21 41.85 
30.48 35.63 
6.73 
4,773 
48.36 53.12 


your annual sales volume? And how does your net operating profit stack up? 


Here are special tables compiled The Financial Post from the latest DBS bulletins. 
They supply interesting guides and comparisons for the business covered: fuel, jewelry, 


ABBOTT-SMITH 


has been appointed vice-presi- 
dent power sales, Shawinigan 
Water Power Co. 


Power 
Plans Raise 
Millions 


MONTREAL (Staff) 
estimated millions $2.5 mil- 
lions will spent Quebec 
Power Co, each the next 
five years for expansion serv- 
ices, President Fuller said 
the annual meeting. 


This increasing rate expendi- 
ture means that more money will 
needed from outside sources 
than the past, reported. 
estimated millions the total 
will required from investors, 
part this year early 
1955. 


New capita] expenditures auth- 
orized for 1954 amount $1,750,- 
accounting for $400,000 this 
and the balance going into pur- 
chase transformers and meters, 
extension lines and numerous 
small plant additions. 


The president pointed out that 
last year’s increase operating 
profit $232,667 was the big- 
gest improvement single year 
for long time, and was shown 
despite higher operating costs. 

Noting that earnings must 
satisfactory attract new funds 
from investors, Mr. 
ported that expects the com- 
enues will now lower than 
has been the past several years. 
“If the growth our revenues 
continues and our expenses be- 
come more stable,” said, “we 
can look forward improved 
return our investment prop- 
erty and plant, 
amounts some $33 millions.” 

From 1939-53, was reported, 
wages and salaries grew faster 
than revenues. They totaled 25% 
revenue last year, against 20% 
1939. “Definite indications” 
now, however, are that the post- 
war inflationary spiral has run its 
course, 


Pacific Service 
Now Taken Over 
Aussie Airline 


new airline Canada, Quan- 
Empire Airways Australia, 
taken over British Common- 
wealth Pacific Airlines’ services 
between Sydney, Australia and 
Vancouver (via San Francisco). 

May QEA will offer Super- 
Constellation service from Aus- 
tralia with the start 
eight the aircraft ordered 
for $20 millions from Lockheed 
Aircraft Corp. 

taking over BCPA, QEA, 
state-supported carrier, becomes 
the first airline operate trans- 
Pacific service under exclusive 
Australian control. 
out the shares the Brit- 


and New Zealand Govern- 


ments BCPA, which was joint- 
owned the three govern- 
ments. 

The new firm will now operate 
three flights week between Van- 
and Sydney via San Fran- 

cisco, Honolulu and Fiji. Aus- 
tralia, they will connect with 
across the Indian Ocean 
and with the Quan- 
Overseas Airways 

“Kangaroo” service offering three 
Europe London. 

The airline has inaugurated re- 
duced rates make possible 
fly around the world tourist 
fares for about $1,350. The air- 

its Vancouver Sydney run. 

The Canadian private carrier, 


151,572 operating the more luxuri- 
ous the Vancouver- 


Sydney direct route via Honolulu 
and Fiji. CPA plans inaugurate 
Comet service this route 
the fall. 


} 


Dow Preferred 


Arrears Reduced 
MONTREAL (Staff) Dow 


Cost of goods sold — determined by odding the beginning inventory to the net purchases and deducting the ending in- Brewery Ltd. has declared a divi- 


ventory. 


Gress profit the difference between 
“net 


Operating expenses costs incurred the operation business, except the cost merchandise; 


its preferred stock— 
$1.75 per share payable April 
holders record April 15. 
first payment made since 
dividends were deferred March, 
1952. Arrears will now stand 


Net profit the difference between and here shown $1.75 per share. 


The line shows the ratio the operating the equity the return gets the 


All the 111,000 preferred shares 
outstanding are held Canadian 
Breweries Ltd. 


STELCO 


SOME HIGHLIGHTS 


Net sales CUSTOMENS.. 
Ingot production — net 


Ingot tonnage rolled including steel purchased and steel re- 
ceived from customers for 


*Net profit per common 
Taxes income and all 
*Taxes per common share income and all 
Materials and services bought and 
Expenditures for plants and mining 
Total wages and salaries 


Wages paid for vacations and statutory holidays not worked, 
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IN. 1953 


1953 
1,894,742 1,371,789 
1,957,032 1,817,757 
14,257,440 13,163,458 
$3.85 $3.56 
15,699,945 13,188,988 
$4.24 $3.56 
$100,776,040 97,056,121 


16,924,138 
50,292,737 


42,220,263 
46,971,020 


2,550,771 2,165,718 


Cost other benefits, including Pension Retiring 


Allowances, Sic 


ness Plan, Unemployment 

and Workmen's 
Total employment 
Number 
Shares held Canada, 


nsurance 


2,931,864 2,564,400 
53,224,601 49,535,420 
10,960 10,510 

93% 93% 


*Based 3,701,850 common shares outstanding December 31, 1953. 


PERCENTAGE INCREASES 
AVERAGE HOURLY PAYROLL EMPLOYEES 
AND CONSUMER PRICE INDEX SINCE 1949 


\ 


Hourly 


; MARK oF 


ASSETS 


1953 1952 


CURRENT ASSETS 
4,175,018 3,938,058 


Bonds the Government Canada 
and other marketable 
(market value December 31, 1953, 


$29,544,000; 1952, $16,932,000).. 29,356,331 
Due from employees Government 

Canada bond subscriptions 

Accounts receiv: able, less allowance for 

Inventories, valued the lower cost 

market, less 40,954,174 39,024,543 


96,981,384 82,744,863 


INVESTMENTS AND ADVANCES 
Investments and advances asso- 


ciated coaland ore mining companies, 


FIXED ASSETS 


Plants and properties, cost $195,743,938 $180,944,617 


Less: Depreciation and depletion 
76,714,093 82,147,708 
693,340 616, 177 

NOTE: estimated that $21,000,000 


will required complete 
approved capital expenditures, 
including the company’s share 
the anticipated net requirements 
Erie Mining Company. 
roved behal the Board, 


LOUIS LANG Directors. 


AUDITORS’ REPORT THE SHAREHOLDERS 


We have examined the books and accounts of The Steel Company of Canada, 
Limited and its subsidiary companies for the year ended December 31, 1953. 
Our examination was made in accordance with generally accepted auditing 
standards and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 

We have obtained all the information and explanations we have required 


and, in our opinion, the accompanying consolidated balance sheet and the 
related statements of consolidated income and consolidated retained earnings 
are properly drawn up so as to exhibit a true and correct view of the state of 
the companies’ affairs at December 31, 1953, and the results of their operations 
for the year then ended, according to the best of our information and the 
explanations given to us and as shown by the books of the companies. 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Toronto, Ontario, March 5, 1954 Chartered Accountants. 


AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEETS 
DECEMBER 31, 


16,934,029 


AND 1952 


LIABILITIES 
CURRENT LIABILITIES 1953 1952 

Accounts payable and accrued... 13,066,959 
Provision for income and other taxes, 

less paid 10,534,075 6,524,931 
Dividend and extra distribution pay- 

able February, following 2,035,685 1,799,630 
Serial notes 770,687 769,460 


36,407,406 33,697,820 


FUNDED DEBT 
Sinking fund debentures due 


May |, 1967 $ 17,890,000 $ 17,986,000 
Sinking fund debentures due 
Serial notes payable ‘annual instal- 
ments 1956 (amounts payable 
following year included Current 
33,285,687 34,377,375 
PROVISION FOR RELINING AND 
REBUILDING 1,434,757 3,366,039 


RESERVE FOR CONTINGENCIES.. 2,588,673 2,588,673 


CAPITAL STOCK 


Author- 
ized Issued 
1948 
3,701,850 Common shares 
1952 


Cumulative 
Preference Shares 


2,000,000 1,299,260 


(participating) 
par value 6,496,300 

3,000,000 2,300,000 Ordinary shares 
18,395,750 17,996,300 


$181,693,340 $171,616,177 


STATEMENT 


CONSOLIDATED INCOME 
FOR THE YEARS ENDED DECEMBER 31, 1953 AND 1952 
1953 1952 


NET SALES $204,226,613 $190,214,161 
INCOME FROM OPERATIONS after 
deducting provision for depreciation 
and depletion, and all expenses 


manufacturing, selling and 


Add 
Net income from securities and 


15,252,621 14,208,548 


328,684 


Deduct 
Interest funded 995,181 1,045,090 
NET PROFIT FOR THE YEAR........ $ 14,257,440 $ 13,163,458 


The following amounts have been charged before determining 
the profit for the year: 
1953 1982 
Provision for depreciation and depletion oie 900.437 $17,548,731 
Provision for income taxes 3,391,733 10,647,777 


Contributions to Pension Trust Funds. * 700, 688 1,500,000 
Directors’ fees... 26,500 18,000 
Remuneration of executive officers. 327.633 331,900 


54303 


STATEMENT 
CONSOLIDATED RETAINED EARNINGS 
FOR THE YEARS ENDED DECEMBER 31, 1953 AND 1952 


1953 
Add 
Net profit for the 14,257,440 13,163,458 
Difference between par value 
cost debentures retired... 24,483 174,952 


Deduct 

Dividends declared during year 

1953 Preference and Ordinary 
shares 40c per share 1,439,704 
Common shares 45c per share 1,662,300 

Extra distribution per 
share Common shares 1,110,374 


1952 Preference and Ordinary 


shares 80c per 2,879,408 
Extra 30c per 
share Preference and Ordin- 


4,290,826 3,959,186 


copy the may obtained from th? Secretary the Company Ont.) 


1 
“€ 55% 
20% 
1949 1950 1952 1953 
THE STEEL COMPANY CANADA, LIMITED 


ANNOUNCEMENT 


Sales charge Canadian Sales, Rogers, Sales Manager 
the Division. Doig will located head office, Winnipeg 
and Mr. Rogers the eastern sales office, Toronto. 


TRADE? 


The Financial Post reports trends and devel- 
opments domestic and foreign trade and the 


Ottawa machinery back them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


MAIL ONLY YEAR 


WESTERN GROCERS LIMITED 


HEAD OFFICE WINNIPEG, MANITOBA 


the Annual Meeting Shareholders held the Head Office the 
Company, the Directors’ Report, Balance Sheet, Statements of Profit and 
Surplus also the Auditors’ Report, for the year ended December 3ist, 1953, 
were presented and adopted. 

The Directors, W. P. Riley, E. S. Cooper, I. Pitblado, Q.C., W. F. Stewart, 
fH. J. Coon, G. C. Metcalf, W. S. Graham and E. Govan were re-elected, and 
at a meeting of the Board, following the Shareholders’ Meeting, the officers 
were re-elected. 


Balance Sheet 31st December, 1953 
ASSETS 


CURRENT ASSETS ......... $ 5,518,767.07 
Cash on Hand and in Banks $ 563,658.15 
Customers’ Accounts Receivable, after providing 


for possible losses 1,304,580.01 
Advances on Merchandise and Sundry Debtors .... 104,214.98 
Merchandise—per Inventories as determined and 
certified by the Management and valued at the 
lower cost or market 3,046,313.93 


$ 5,518,767.07 


WANT KEEP ABREAST 


39,535.79 


PREPAID EXPENSES 


INVESTMENTS IN AND ADVANCES TO SUBSIDIARY 
COMPANIES (at COSt) 
Investments 2,454,261.35 
AdGVANCOS 1,388,690.36 


3,842.951.71 


1,600.00 


OTHER INVESTMENTS (at 


FIXED ASSETS ......  1,860,842.41 
Warehouse Properties—Land and Buildings— 


Equipment—at cost less depreciation written off ... 165,527.57 
F $ 1,869,842.41 


NOTE RE WAREHOUSE PROPERTIES 

The original properties acquired at formation are 
valued in the accounts on the basis of the appraisal 
made by the Canadian Appraisal Company, as of 
14th December, 1912, with subsequent additions at 
cost—less depreciation and amounts written off. 


LIABILITIES 


CURRENT LIABILITIES TO PUBLIC coscsccsescsesccsseseevees $ 2,007,832.14 
Accounts Payable and Accruals $1,508,568.91 ‘ 
Income Taxes 350,325.40 
148,937.83 


Payable 15th January, 1954: 


141,444.25 
7,493.58 


$148,937.83 


Unclaimed Dividends 


$2,007,832.14 


ADVANCES FROM AND AMOUNTS PAYABLE 


SUBSIDIARY COMPANIES .......-- 70,883.08 
RESERVES (appropriated out of Earned Surplus) ..........- 759,539.61 

For General Contingencies ...........- + 100,000.00 

For Future Declines in Inventory Values .......... 659,539.61 


$ 759,539.61 


CAPITAL 


Authorized: 
Preferred Shares ($20.00 per Share)— 
175,000 Shares $3,900,000,00 
Class “A” Shares (no par value) — 
150,000 Shares 
Common Shares (no par value) — 
150,000 Shares 


Issued and Outstanding: 
Preferred Shares ($1.40 Series)—59,715 Shares ... 1,194,300.00 
Class “A” Shares (no par value)—67,772 peed 
Common Shares (no par value)—86,658 Shares 1,022,862.74 - 


$ 2,217,162.74 


6,217,279.41 


. 
SURPLUS—per Statement attached 
$ 11,272,696.98 


Notes re Liabilities 
(a) Employees’ Pension Plan — estimat- 


Signed on behalf of the Board, 


EZ. S. Cooper, ed remaining liability, not set up on 
Director. the books, which, under the plan, is 

“ payable over the next eight years, 

W. S. Graham. in respect of past service—$183,233.83 
Director. (b) Remaining estimated cost of com- 


pleting building presently under 
construction —$600,000.00 


STATEMENT PROFIT AND EARNED SURPLUS 
For Year Ended December, 1953 


Profit for year before bringing into account the undermentioned 


$1,210,569.91 


Depreciation on Buildings and Equipment ......... $133,220.43 
Executive Officers’ Remuneration (after deducting 
$25,000.00 charged to Subsidiaries) .............. 68,311.72 
Provision for Income Taxes 509,900.00 


713,719.24 


Dividends from Subsidiary Companies . 
Other Dividends 


Net Profit for year after providing for Income Taxes ............ 642,797.56 
Earned Surplus at 3ist December, 1952 5,656,464.74 


ADD—Adjustménts to Profits of prior years re depreciation and 


23,820.11 
$6,523,082.41 


DEDUCT—Dividends 305,803.00 
Preferred Shares: 
Four at 35c per share, being at the rate of $1.40 
(7%) per annum to 3ist December, 1953 ........ $ 83,601.00 
Class “A” Shares: 
Four at 50c per share, being at the rate of $2.00 
per annum to 3ist December, 1953 ..... ....... 135,544.00 
Common Shares: 
One at $1.00 per share, payable 15th January, 1954 86,658.00 
$305,803.00 
Earned Surplus at Sist December, 1953 $6,217,279.41 


AUDITORS’ REPORT TO THE SHAREHOLDERS: 

We have examined the Balance Sheet of Western Grocers, Limited, as at 
Sist December, 1953, and the Statement of Profit and Earned Surplus for the 
year ended on that date and have obtained all the information and explana- 
tions we have required. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other sup- 
porting evidence as were considered necessary in the circumstances. 

We report that the Balance Sheet sets forth at cost the investment in and 
advances to Subsidiaries and not the individual assets and liabilities thereof; 
the Statement of Profit includes operating profits of Subsidiaries only to the 
extent of the dividends received therefrom: the total of such dividends is less 
im the aggregate than the profits of such Subsidiaries for their fiscal periods 
ending in 1953. 

With the foregoing, we certify that, in our opinion, the accompanying Bal- 
ance Sheet and Statement of Profit and Earned Surplus are properly drawn up 
so as to exhibit a true and correct view of the state of affairs of the Company, 
as at Sist December, 1953, and the results of its operations for the year then 
ended, according to the best of our information and the explanations given to 
us and as shown by the books. 


(Signed) SHARP, WOODLEY, SCOTT McLAUGHLIN, 


Chartered Accountants 
Winnipeg, Manitoba, 
January, 1954. 


showed substantial increases 


Explorers. 


profit for year ended Dec. 26, 1953, 


Company 


Financial Post has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are fo 


~ Net profit ........... 451,649 
Graphie Arts Less: 169.722 


PHOTO ENGRAVERS ELEC- 
TROTYPERS LTD., net profit for|tainea oy subsidiary in prior years and 

1952, net profit was $93,575. 


4Computed after deducting losses sus- 


After deprec. ...... 


9.41 
Total sales of the company con- | Earnings per Share and Dividend Record: 


Keenleyside. While the vol- 
ume sales for the first eight secs. 63c 1953. 
CONDENSED CONS. BALANCE SHEET 


Dec. 26 Dec. 27 


over the same period the pre- 
1953 1952 


vious year, downward trend 


$889,902 

important expansion under Inventories ......... 846,172 
Misc, assets .......... 


Simpson Mail Order business 470,46 
agreement has been signed for the Accts., pay. 
» | otal curr. BD, cece , 239,03 
that the total cost the value...... 


The major portion funds 
this purpose are being provided 
from the sale $3.5 millions first Chemicals 
mortgage 5%% sinking fund McARTHUR CHEMICAL CO. 
series maturing Dec. 15, 1968,| net profit for 1953 was $35,422, 23.7% 
and having sinking fund lower than net $46,396. 
lated retire all the bonds by; controlling interest the com- 
maturity. was acquired April, 1953, 
Last year the firm set aside St. Maurice Chemicals Ltd., 
shares company’s capital stock Jointly owned Shawinigan 
for employees’ stock purchase Montreal, and 
INCOME ACCOUNT Heyden Chemical Corp. New 
Year 10 Mos. | York. 
Period: 1953 1952 manufacturers pentaerythritol 
Net earnings ......... $425,042 and formaldehyde, and the company 
has been appointed sole Canadian 
Net profit distributor these products, states 
espite increased competition and 
Based on shares o/s at Dec. 31, 1953, in- |5% over 1952, it is stated. The net 


cluding shares issued und loyers’ ‘ 
employers figure for last year includes 


investment income 
CONDENSED BALANCE SHEET | of $23,250 
As at Dec. 31: 1953 1952 
Bonds cost CONS. INCOME ACOUNT 
Accts. rec, 517,888 481,623 Years Ended Oct, 31: 1953 1952 
Inventories 180,307 201,248 | Net earnings ......... $74,367 $82,101 
Total curr. asset: 1,218,996 987,888 Less: Deprec. ... 23,574 
Def. chargess .. 2,465 431 Loss, asset sale 42,357 
Ref. H.E. costs ....... aa ved 15,341 Inc, taxes ...... 15,763 
Empl. stock purch. .. 50,020 aiiem Add: Prof. sale in 1,275 
Fixed assets ......... $5,199,432 1,760 | Net profit ....... 46,396 
Total assets 6,470,913 2,764,058 Less: Pref. div. 11,145 
Total curr. liab 386,546 358,865 Pref sink, fund 3,200 
Depr, res, ....... 1,218,900 1,115,851 Surplus for year . 32,051 


Def. alterations w/o 
Funded debt ... 


44,047 28 


068 | Profit. 
.. Earnings Per Share and Dividend Record: 


| Bank loan, sec, 481,335 .| Preferred ° $3.27 $4.24 
Capital stock . 600,020 55 0 Paid 1.00 1.00 
Surplus ....... Common 0.53 0.80 
+Market value . 254,521 248,690 None paid. 
tIncluding $3,421,854 re Etobicoke plant . 
under construction. | CONDENSED CONS.-BALANCE SHEET 
[Cash $12,840 $8,734 
* | Accts. rec. less res, .. 515,153 529,897 
otal curr, assets .. 1,009,010 46,03 
88,798 ss i j 59. Misc. assets 21,233 21,433 


creased exploratory activity. Bank loan (sec.) 

| Total curr. Habs, .. 557,561 510,027 
now proceeding with erection res. 8,140 8,140 


mill and h Past, Ge. 2.740 1,540 


end 1953 33,196 tons silver Capital surplus ...... 38,050 35,600 

Vermont Copper which 

33,150 shares 25.5% outstand- Textiles 


ing capital held, maintained pro- CONSOLIDATED TEXTILES 
duction 800 850 tons daily and| MILLS LTD. consolidated net profit 
earned $1.46 share. Its working! $68,749 for 1953 dropped 73.4% 
capital amounts $9.14 share. 1952 net $258,104. 

Net working capital, taking Continued adverse conditions 
ties market value, reported whole Canadian textile indus- 
$836,949 Dec. 31, 1953. try are reflected financial results 
ings include 56,760 Frobisher, the company, says President 
Giant Yellowknife, 14,600 Bornstein. Provision for de- 
Rock, 12,500 United Keno Hill, preciation for the year, $192,775, 
Dome Exploration (Western), was higher than normal, the pres- 
ident says, but the directors believe 
Wekusko Consolidated, 105,000 the interests the com- 
solidated Guayana, 17,916 pany reduce its income tax pay- 
Corp., 157,871 Bevcourt, 75,000 and thus conserve its cash 
Morrison and 1,781 Chibougaumau this time. 

Having regard the conditions 
the industry, was considered 
Less: Other income: pay dividend the common 

earned 11,306 18,716 stock for the fourth 1953. 

with the company, Nipissing shares common 
Earnings per Share. stock were issued $12 share, 
nil bringing 219,982 the number 


INCOME ACCOUNT 


tAfter effecting capital reorganization ; 
involved amalgamation shares and out- 
with stock exchanged on basis of one | standing. 
share of $1 par in new company for each CONS. INCOME ACCOUNT 
$5 par share held in Nipissing Mines | years Ended Dec, 31: 1953 1952 
$657,986 
192,775 


CONDENSED BALANCE SHEET* 9,096 11,091 
As at Dec. 31: 1953 1952 62,774 292,070 
1,726 Less: Pref. divds. ... 7,078 7,078 
icacho prop. 00, Share and Dividend Record: 
Invest.e Paid 1.00 1.00 
Dome 900 900 0.80 1.20 


Frobisher Ltd. .... 
Steep Rock Iron , 14,600 14,600 


NDENS NS. N i 
Chibougamau Ex. . 293 293 | CONDENSED CO BALANCE SHEET 


As at Dec, 31: 1953 1952 


M 80,000 | Mventories ......... 1,607,306 1,500,060 


Sund, shs, & adv. 


Explor. expends 54.907 | Total assets ........ 3,730,006 3,790,002 
a73 | Accts., tax, pay. 503,614 798.539 
we | Earned surplus ...... 1,386,769 1,508,739 
Workin * 4915098 433,302 *After depr. of .... 1,057,882 871,173 


Working capital ..... 


tion of Nipissing Mines Co. Ltd. and the 


*Balance sheet reflects the amalgama- 
Nipissing Mining Co. Ltd. in 1952. | 


LEYLAND MOTORS LTD., 

parent company Leyland Motors 

Food (Canada) Ltd., told shareholders 

CONSOLIDATED BAKERIES meeting that while losses 

CANADA LTD. consolidated net have been incurred the Canadian 


company, “it felt that the prop- 
was $520,624, 15.2% from sound investment which 
vious fiscal year’s consolidated net should show steady appreciation 
$451,649. jin 

Sales 1953 were 287%,| The remaining half the issued 
reports Chairman Morris, shares Leyland Motors (Canada) 
all-time record. bought last year from Hawker 

During the year company dis- Siddeley Group Ltd., making now 
posed certain real estate which wholly-owned subsidiary. 
was longer required. Total The company was originally fi- 
realized from these sales was the main Canadian 
774. addition, securities overdraft, jointly guaranteed 
showed profits $4,186. by, Leyland and Hawker Siddeley. 

Tax provision for 1953 was Since the end 1952, Leyland funds 
figure lower than normal been transferred Canada 
$54,277. This represents eliminate the overdraft and 
allowance the federal income provide working 
tax department for “Scope the organization has 
written previous years but been extended provide wider 
allowed that time. range products, and com- 

Total capital expenditures handle engineering work 
$663,600. this, $245,100 was precision character,” Chair- 
new delivery equipment, Basil Nixon stated. Gov- 
200 for new delivery depot contracts, entailing devel- 
Toronto, and $293,300 for new work, have been secured, 
duction machinery throughout com- said. 
pany’s 

CONSOLIDATED INCOME ACCOUNT 


Dec. 26 Dec. 27 
Years Ended: 1953 1952 


TOWNSHIP WOODHOUSE, 
Ont., has sold $12,800 10-year 


Net earnings ......... $1,065,017 $1,102,554 : 
Add: Other 58,671 debentures for drainage, and $100,- 
note eee j 


could happen and does. 
machine breaks down needs 
service parts. Stock shelves may 
not hold the very piece needed 
the emergency. Downtime costs are 
going UP. 


user machine tools, this 
situation not difficult for you 
‘visualize. way it’s too bad 
because some the overseas and. 
across-the-border stuff dog- 
gone good. Frankly though, we’re 
not going shed crocodile tears. 
Because, right here Canada 
Machinery Corporation make 
plenty good machines too. What’s 
more can service them with the 
men who build them. When part 
needed it’s likely right here. 
not, have the patterns get 
right into action for quick return 


18” 54” Precision Toolroom Lathe 


re & ‘ 


f Crone 
No. 46544 
Body 
Gate Vaive 


your machine productive time. 


Your machines from Canada 
Machinery Corporation are design- 
and engineered for Canadian 
production requirements. sell 
them meet Canadian budgets. 
work with your own engineers 
designs for special purpose 
equipment. 


For your own interest, check this 
list lathes available from C.M.C.; 
Break, Engine, Extension Bed, Gap, 
Relieving, Toolroom. Other pro- 
ducts are: Bolt Cutters, Shapers, 
Presses, Slotters, Woodworking 
machines, and Special Purpose ma- 
chines. Much more comprehensive 
information available our liter- 
ature. write to-day for the data 
that interests you. 


16” Series Engine Lathe 
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You make fewer them 


using 


Dependable Quality 


) 


CRANE VALVES 


That’s why 


Crane Valves 


are used 


than any other make 


bonnet joint trouble with this valve 


typical example low-cost 
maintenance—Crane 125-Pound Iron 
Body Gates. Rarely does the bonnet 
joint need attention. Flange construction includes 
reinforcement prevent distortion and utilizes 
more bolts, more closely spaced, than 

usual valves this class. Crane precision-guided seating 

reduces seat and wear. Packing has long 


life because these valves have deep stuffing box filled 
with high grade packing. ball-type 
gland helps equalize the packing 


Better performance features like these make Crane 
the better buy valves every type. They assure low 
maintenance cost—low ultimate valve cost— 


for every piping 


CRANE LIMITED: General Office: 1170 Beaver Hall Square, 


31-8226 CS 


PLUMBING HEATING 


WHOLESALERS PLUMBING AND HEATING CONTRACTORS 


CANADA MACHINERY CORPORATION, LIMITED 


CONCESSION STREET 
GALT, ONTARIO, CANADA 


Triple Geared Heavy Duty Engine Lathe 


— 
3 ‘ } 
4 
‘ 
‘ q 
$345,946.89 
| 


ANNOUNCE 


Limited ond its 
Wallace, President. 

This new post made necessary 
the growth the 
opergtions. 

promotion for Building 
dion Milling Feed, Buyer, 
World, Revue Moteur, Sport 
Merchandiser and Transport 
Mr. Mellvish, most recently with the 
Assurance Company To- 
prior thot with Crosfields 
London, 


LOST AND FOUND 


loss for way 
increase production, im- 
prove quality, reduce 
maintenance costs? May- 
find the answer cutting 
oils; process aids, 
cants and greases. Scores 
plants have already 
profited from 
solving help, And it’s very 
likely that your operating 
and inventory can 
cessfully. costs you 
nothing find just 
get touch with 


Industrial Products Dept. 


SUN COMPANY LTD, 


TORONTO AND MONTREAL 


the 


- 


and created 
people 
who office 
this 46-pege 
catalogue written 
weighty description. All 
informetien 
presented clear, concise 

many 

colour. The complete 
Office 
desks, 
your free copy. 


NEWMARKET, ONTARIO 


«Please rush to me, without obli- 
collection of steel end cluminum 
office furniture.” 


Neme 


transporting wood from the 


have made plain they wish 


Central 


Uncle Sam’s Thirst 


Deal for Water ‘Indispensable’ 


ROY BROWN 
officials the International Joint Commis- 
Uncle Sam’s hydro-electric empire sion. 


negotiate with the Govern- 
ment and with Canadian federal 


authorities for share now explained that the four expert articles re-| 
proposal pay Canada off with viewing the potential troubles age factor. speaks terms will used for extension and 


water rights the famous Big 
Bend the Columbia River 
been merely the opening gun 

The way now open for 
negotiation, which may pro- 
longed affair. There doubt 
the Americans business, 
Literally, they are driven the 
conclusion that their destiny able from Libby when and 
fully exploit the Columbia lies 
north the international border, 
They must have extra water 
from Canada. 

This information came the 
heels intimation from Wash- 
ington that proposal renew 
permission erect what 
the “Libby Dam” will offi- 

laid the table for dis- 
May Libby,. two 
years ago, became the synonym 
lot tough discussion and 
harsh words between Canadian 
and officials. 

was planned inter- 
ests spend about $280 millions 
develop something over 700,000 

the Kootenai River 
What caused all the trouble 
that Libby Dam proposed Columbia River Valley and 
into East Kootenay, B.C., flooding graphic Magazine contain 40% 


hence, 


guess. 


public groups hydro dam con- 
structors. U.S, Army Corps 


their application altogether demanding local politic 
shall forgotten put into the Big Bend project? has been offered publicly 


This Americans, are United States and Canada Sommers, Minister Lands, Co. Price was 96.65 and accrued 


beginning see the real water from Canada. 
fo: the Libby development. Seattle Times has published ment one million hp. for 
Canadian use, aside from the Quebec and proceeds 


negotiations opened between the 


Anyway, the district where the success the 
cans now agree they have revers- hydro business had been held 
their policy and will recognize national example. buses 
the principle giving B.C. hotel lobbies leading and Oregon guarantee their| cing Quebec Hydro was the Province Quebec was offer- 


tinued expansion million 25-year debenture January price yield 


above yields now. Just year 
ago issue 13-year deben- 


share the power output avail- topic conversation. 
Washington and Oregon with economy based New York December 
completed five six years population exceeding four million 
have been enjoying tremendous 
There talk that B.C. boom. The public terrified that 
entitled perhaps tenth something may happen inter- 
the output, but this progress. They underwent 
threat last winter what could 
Portland headquarters for happen, when 25% the capacity 
the Bonneville Power Coulee and other big dams 
tration, selling agency for down for weeks end 
because lack water turn 
the turbines, everyone con- 
toad the electric more water, They could not 
Northwest States, Then there the adjoining states. 
the federal Bureau Perhaps reluctantly, but none the 
tion and another general certainly, they turned toward 
utility organization. This British Columbia, Now 
vast empire with realize that their future 
Idaho and Utah containing for expanding industrial- 
ortant development lies across the internation- 
ashington and Oregon, home border the North. 


Growing 


Northwest 


Nobody has 


miles wide ‘can created. 
What would the Americans like 20-year sinking fund debentures 


been talking develop-| interest yield 3.34%. 


was almost unbelievable negotiation looming up. 


con 


‘Indispensable’ 
Jack Stephens, leading 


many square miles the potential engineer and chief the Branch 


output the United 
Development 


territory. 
This sequestered valley, not 
instrinsically important British 


Power Resources says: 


“Every effort should made 


Down-river from Grand develop storage British Colum- 


small group world’s greatest dam, This our big hope, 
tlers had bought out eight other big ones the Col- indispensable our future. 


umbia. The three public agencies 
that, the projectors will have spent two and half 
plan declared, large airy dollars before 1960 when 
that million dollars the present program completely 
would suffice for the Government finished. Private enterprise ac- 
British Columbia give counts for another 15% output. 
the sovereign rights contained in| For 
this area miles length. makes perhaps the greatest 
hydro-electric centre the 
‘Each year, demand has advanced 
Canadian officials objected over the previous year 
this proposal and insisted and, within limits, output kilo- 
payment million two” 


private rights; and having agreed 


was unacceptable. Chris Webb, pretty well with, 
federal water But here the fly oint- 
the Canadian Pacific ment. 
and George Melrose, Deputy Min-| run out water. 
ister Lands for the B.C. Gov-| Without expanding sources 
ernment, held out for share, in| water, course, they 
perpetuity, the planned the demands the growth, 
trical output Libby The! represented population 
Americans tried laugh this and new industries. This the 
many conferences, reason for the re- 
ment was available. newal the Libby proposal. 
the whole thing, quotes Idaho 


Mechanize, More Trees Closer 


Mill, Woods Expert Urges 


and problem competing with other 
more forest areas close for woods workers 
Eastern Canadian pulp and paper| Thus for most eastern com- 
mills cut costs woods panies (there are exceptions) fall 
tions, was urged the winter cutting followed 
meeting the Woodlands Sec-! winter hauling still the 
tion the Canadian Pulp schedule. 
Paper Association. Progress Date 
high cost But progress being made. Use 
wood out the power saws has been growing 
lems facing producers eas the last four years 
Rockies, the so, and about 30% the crop 
dustry banks heavily now cut them, New vehicles 
markets, Wood costs account can operate under all gen- 
over 35% total manufacturing conditions are making 
costs, and Eastern Canada are round operations more feasible 
now the highest the and many other mechanization 
been increasing concern projects are being studied. 
lest this situation hamper Merrill had another suggestion 
growth the industry. for helping keep wood 
Columbia, for instance, wood costs down: get greater yield wood 
only about two thirds from limits adjacent the mills, 
east the Rockies, and where may have op- 
southern United States about erated years ago. these 
Woods Manager areas, pointed out, the mills 
Pulp have good roads and other facili- 
Mills, who was named new ties and “our best forest soils.” 
man the section’s noted that British Colum- 
council, declared bluntly: “We bia the cut 2,000 acres can 
now high-cost operation, at|supply mill with for 
economic disadvantage with| year, and some milis operate en- 
our competitors, and have sawmill waste, the 
take steps promptly cutting 20,000 25,000 
charged that production per mill. 
man-day the woods remains are meet such compe- 


felt that with intensive forest 


fold from 1921, while costs 
have only about management, this can done. 


Mechanization Needs 
solution? 

the ution can INCREASE 
Jan. 31, 1950 30, 1954 


longer afford the luxury 


having man with axe 
saw, horse and roll haywire 
producing our wood, Labor pro- 

MUTUAL ACCUMULATING FUND 
TOTAL INVESTMENT PERFORMANCE 
PER 610.000 NET ASSETS 


ductivity must increased with 
efficient mechanical equipment 
and methods.” 

Merrill also felt that forest 
must made less sea- 
sonal, workers better trained and 
imaginative thinking given 
each step the harvesting. 

Mechanization has been 
hold Eastern Canada but 
has long way go. 

British Columbia, where the 
trees are larger and the country 
very rugged, has long been 
feature woods operations. And 
weather conditions have permit- 
ted nearly year-round logging. 

But east the Rockies, smaller 
climatic conditions and dif- 
ferences the terrain have re- 

tarded the shift. And jhere have 

been troubles the past get- 


JAN. Bist, 1950 . 610.900 
DEC. 3167, 1950 12.350 
DEC. 31st, 1951. 14.400 
DEC, 1952+ 15.150 
DEC. 3ist, 1953. 18.987 
JAN. 19546 16.538 


276 ST, JAMES MONTREAL 
MAIN @ PORTAGE AVE. WINNIPEG 


Securilies 


418 HOWE 6T,.++++ VANCOUVER 
G12 VIEW BT. VICTORIA 
The Western City 
B44 HOWE ST. VANCOUVER 


able for eastern operations. 

Cutting down the fac- 
the spring and summer, for in- 
stance, flies alone hamper work 


Annual Report on MAF, 


very difficult. It’s also hard en- 
tice workers and their families 
live permanently many areas, 


The settled fact that only 


turbines. 
Americans admit this. 


The significant fact 
that here B.C. the flects the drop interest rates 
water available recent weeks. Last previous finan- 


Bonds Offered 


MONTREAL (Staff)—A 


The issue guaranteed the 


Montreal system. 
The offering price re- 


are usually nearly half 


April 24, 1954 


the section the Columbia which 
flows through B.C. site Quebec 


for storage grand scale. 
North Revelstoke, the Big 
Bend Columbia, artificial 
lake miles long and more million issue 


for Better Service Across 


DOMINION 
GENERAL 


Teronto, Ont. 
137 Wellington St. 
EMPIRE 


ANNOUNCEMENT 


THE FINANCIAL POST 


VALUATION ENGINEERS 


B.C. 
616 Bute 
MA, 6647 


than here for the province were ‘sold 
issues. 
$25 million 23-year issue 


4.05% yield basis. 


Week Ended April 15, 1954 

Wed. 984/32 Ave. 


TANDY ADVERTISING AGENCY LIMITED APPOINTMENTS 


HAMILTON 


WILKES 


The Directors Tandy Advertising Agency Limited announce the following executive appointments. John 
Hamilton becomes Chairman the Board; Warren Wilkes assumes the office President; Haight, 


Jr., and Arthur Collins become Vice-Presidents. 


Your Airline Reports... 


Information interest Canadians (who all have share TCA) 
based TCA’s Annual Report for the year 1953 


1943 
1948 
1953 


PASSENGERS PASSENGER 
CARRIED MILES FLOWN 
140,276 78,508,427 
565,376 350,111,711 
1,307,810* 759,319,800 


*During the year, the cirline carried its millionth passenger since 


Increased capacity serve far-reaching 
preparations for future growth. These are important 

INCREASED SERVICES 


Number flights between many cities was in- 
creased. sixth daily transcontinental service 
was added. Trans-Atlantic flights during the sum- 


mér were increased eight weekly. 


For greater passenger comfort the 
“North Stars”, TCA-developed “cross-over ex- 
haust” system was installed, reducing cabin noise 


level approximately per cent.. 


The largest civil aircraft hangar Canada was 


built Malton Airport. 


Among developments forecast for 1954, the fol- 


lowing have already become facts: 


new low cost Tourist (coach) service across 


Canada; 


new route across Northern Ontario, adding 


Sudbury the cities served; 


new international route Mexico City. 


FOR COMMODITY freight capacity 
was provided all TCA flights. And end 
three Bristol Freighters, specifically designed for 
freight carrying purposes, were service. They 
provide supplementary capacity selected 
routes. New low rates now effect domestic 
routes have made TCA Air Freight services even 


more than ever. 


able freight capacity was provided year ago 
February. matter days, TCA moved 
135,000 pounds emergency Red Oross flood 
relief supplies from all Canadien stations 


for shipment 


PLANNED DEVELOPMENT 


soundly-based confidence Canada’s 
future, and the ever-increasing popularity air 
travel, TCA has consistently carried out policy 


planned and orderly development. This long- 
range planning the placing orders 
1951 and 1952 for new planes, representing 
two the finest, most modern types the air 
today. This year, deliveries have commenced: 


magnificent new SUPER Constellations join 
the fleet. They will begin flying the Atlantic routes 
May, offering both luxurious First Class and 
economical, comfortable Tourist Class service. 
One the finest, most advanced, long-range air 
liners ever produced, powered radial compound 
engines, this new aircraft type far larger and 
faster than any planes previously used TCA. 

the late summer they will introduced 
domestic service twice-daily transcontinental 
First Class flights. Then TCA SUPER Constella- 
tion service will extend from Vancouver con- 
tinental Europe. Transcontinental flight time will 


cut two hours, and the trans-Atlantic cross- 


ing even more, 


Fifteen VISCOUNTS enter service 
early 1955 provide quiet and vibrationless 
flight Canadian and over-the-border 
routes. advanced modern design already thor- 
oughly tested European services, they will 
the first turbo-prop airliners scheduled use 
North 
SUPER Constellations and 
the latest planes TCA plans, part 
continuing programme, designed make 
sure that numbers Canadians 
will continue have 


MODERN, DEPENDABLE AIR TRAVEL 
ALL YEAR. 


1953 TCA added still further its proud record “en time” 


“ON TIME” 
PERFORMANCE AND 
DEPENDABILITY 


EDMONTON 


LETWBRIOGE 


performance ond yeor ‘round reliobility. 85 per cent of all flights operated on schedule 
er orrived at destingtion within ene half-hour of schedule. 96 per cent of all scheduled 
the remarks the Annual Report: 


“Manegement's first concern will be the grectest possible efficiency of staf ond 
equipment. The Company will endeavour to maintain the high operotional stand- 
erds thet hove won its goed reputation, and by progressive policies keep the 
cirline obreast of current technical developments.” 


FLYING OVER 19,000 MILES WORLD AIR ROUTES 


% 


ort 
encase 


More passengers than ever before 
Mail, Air Express and Air Freight Traffic 


TON MILES EXPRESS TON MILES 

1,623,802 
2,663,622 2,297,202 
5,373,841 7,894,109 


NET 
Operating Expenses 61,433,700 


Operating $802,864 

$1,322,120 
Income $556,230 
Provision for Income 300,000 
Net Income $256,230 


1953, TCA recorded net surplus after 
meeting all including interest 
its Capital and setting aside 
for income tax, The surplus was not 
large that because rising 
costs. Chief among these was increase 
payroll $3,605,892., reflecting higher 
wage rates and increase staff re- 
quired both handle increased traffic 
and train preparation for future 
expansion. 


year-end, TCA staff numbered 7,072 
compared with 6,224 year previously. 
This increase has also entailed still 
further expansion continuing 
and comprehensive training programme 
for both air and ground 


NEW CAPITAL 


Approximately half the Capital Cost 
the new fleet will derived from money 
set aside through depreciation existing 
aircraft and the remainder will ob- 
tained from new financing. Until the ad- 
vent these major additions, TCA has 
been able operate without any increase 
its Capital structure throughout the 
last five years, 


$$$ 


INCREASE COST 
PASSENGERS 


contrast with the price trend, 
passenger fares have remained 
unchanged since 1947. Indeed, air travel 
has been brought within the financial 
reach even more Canadians the 
introduction low cost Tourist (coach) 
service TCA’s transcontinental routes. 


ONE THE GREAT AIRLINES 
this greoter than 


eee? 
a 
= 
striking example the Company’s avail- 
quis ict SHANNON On 
TRANS- 
‘ . ; 
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THE BANK TORONTO 


DIVIDEND NO. 291 


Notice hereby given that 
Dividend Thirty-Five Cents per 
share the Paid-Up Capital Stock 
this Bank has been declared for 
the current quarter, payable the 
Head Office the Bank and its 
Branches and after the first day 
June next, shareholders 
record the close business 
May 15th, 1954. 


Order the Board. 
WM. KERR, 


General Manager. 


Toronto, April 13th, 1954. 


THE ROYAL 
CANADA 


Dividend No. 


Notice hereby given that divi- 
dend thirty-five cents per share 
upon the paid-up capital stock this 
bank has been declared for the current 
quarter and will payable the 
bank and its and after 
Tuesday, the first June next, 
shareholders record the close 
the 30th day April, 

34. 


Order the Board. 
ATKINSON, General Manager 
Montreal, Que., April 13, 1954 


BLUE RIBBON CORPORATION 
LIMITED 


hereby given that 
dividend sixty-two and one-half 
cents per share the pre- 
ferred shares the Company has 
been declared and after 
the first day May, 1954, share- 
holders record the close 
the 15th day April, 

Jt. 


Dated Winnipeg this 8th day 
April, 1954. 
WEISS, 
Secretary-Treasurer. 


CANADIAN UTILITIES 


LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that a 
quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share on the 5% Cumulative Re- 


deemable Preferred Shares of the 
par value of $100.00 each of the 
Company will be paid on the 15th 
day of May, 1954, to all Sharehold- 
ers of record at the close of busi- 
ness on the 30th day of. April, 
1954. 
DATED at Edmonton, Alberta, 
this 13th day of April, 
A. D, 1954. 
By Order of the Board. 

T. A, MONTGOMERY, 

Secretary. } 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Notice that the 
thirty-first quarterly dividend the 
rate five percent (6%) 
respect all preferred shares 
the Company issued and outstanding 
will paid all holders the pre- 
ferred shares record the books 
1954. 

The dividend will payable 
the Head Office the Company 
May 15th, 1954. 

Order the Board. 

MONTGOMERY, 
Secretary-Treasurer. 
Edmonton, Alberta. 
April 12th, 1954. 


CONSOLIDATED DISCOVERY 
YELLOWKNIFE MINES 


(No Personal Liability) 
NOTICE INTERIM DIVIDENDS 
Notice hereby given that in- 
terim dividends five cents per 
share have been declared the 
issued capital stock the Company, 
ayable Canadian Funds 
une 15th and December 15th, 
the close business May 
and November 30th, 1954. as- 
sure receipt dividends, sharehold- 
ers should see that share certifi- 
are registered their own 
mame. The Transfer 
Agents are, the 
Crown Trust Company, 302 Bay 
Street, Toronto, Canada, 
Bankers Trust Company, Wall 
Street, New York, N.Y., U.S.A. 


Order the Board, 


HAMILTON, 
Secretary-Treasurer. 


Toronto, Ontario, 
April 20, 1954. 


NOTICES 


HOME COMPANY 
LIMITED 


Notice of Annual General Meeting 
ef Shareholders | 
NOTICE is hereby given that the Annual! | 
General Meeting of the shareholders of | 
Home Oi] Company Limited will be held 
in the Sun Room, Twelfth Floor, Palliser 
Hotel, 8th Avenue and ist Street West, in 
the City of Calgary, in the Province of 
Alberta, on Friday, the 30th day of April, | 
A.D. 1954, at the hour of 2:30 o'clock in 
the afternoon, for the purposes of: | 
1. Receiving and considering the report | 
of the Directors, the report of the 
Auditors, and the Financial State- | 
ments of the Company for the year 
ending December 31, 1953. 
&. Election of Directors. 
3. The appointment of an Auditor for | 
the ensuing year. | 
4. The transaction of such other business | 
as may properly be brought before | 
the meeting. 
Order the Board. 
J. W. HAMILTON, | 
Secretary. 


Calgary, Alberta, 
April 9, 1954. 


FEDERATED PETROLEUMS, 
LTD. 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 
TAKE notice that the Annual General 
Meeting of the shareholders of Federated 
Petroleums, Ltd: will be held in the Sun 
Parlor, 12th floor of the Palliser Hotel in 
the City of Calgary, Alberta, Canada, on 
April 30th, 1954, at 10:30 o'clock in the 
forenoon iM.S.T.) for the purposes of: 
1. Receiving and considering the report 
of the Directors, the report of the 
Auditors and the Financial Statements 
of the Company for the year ending 

December 31, 1953. 

2. Electing the Directors for the ensuing 
year and until their successors have | 
been duly elected.” 

8. Electing Auditors of the Company to | 
hold office until the next Annual | 
General Meeting. 

4 Transacting such other business as 
may properly come before this meet- 
fing or any adjournment or adjourn- | 

. ments. thereof. 

The Board Directors have fixed the 
close of business on April 7th, 1954, as | 
the record date for the determination: of 
shareholders entitled to notice of and to 
vote at the meeting or any adjournment 
thereof. The transfer books will not be 
closed. 

By Order of The Board of Directors. | 

McDERMID, 
Secretary. 


Calgary, Alberta, | 
April 9th. 1954. { 


Wheat Pool Making 


Mutual Million Bu. Addition 


What are Canada’s most popu- 
lar common stocks? 

any “popularity contest” 
held among investors, influen- 
tial voters would 
the mutual funds. 

The purchases and sales made 
these funds represent the in- 
vestment choices experts—the 
mutual funds, who 
have tens millions dollars 
their care. find what stocks 


eight representative 
funds. 


companies, 


THE TOP TEN 


International Nickel 
Paper ... 
Mining Smelting 
Aluminium 
Powell River Co. 
Price Bros. 
Steel Co. Canada 


eee 


eee “se 


Page-Hersey Tubes ...... 


Although stocks financial 
are included the 
10, another Post 
shows that the mutual 


1953 made more pur- 


any other category. 

The following 
and sales large. and 
seven the mutual 
funds business The 


latest published portfolios 
those year. earlier. One 
which tends weight the 
the direction pur- 


the mutual funds. 


Financial 
n, steel, 
metals and heavy 
industry 
| Pulp, 


Holdings 
($000) 
3,548 
3,435 
3,126 
2,996 
2,735 
2,583 
2,478 
2,370 
2,314 


other 


lum- 


ber, other forest 


products 


Pub! 
tr 


Construction 
Foods 


Beverages 


source, again, comparison Mining 
Textiles 


and 
ansportation .. 


and rubber 


chases the natural growth merchandising 


0.71 

2.35 

3.02 

0.67 

0.76 

0.65 

2,34 

3.48 

3.35 

4.81 

No. of No. of Net 
Purcheses Soles Purchoses 

45 5 40 
38 15 23 
32 9 23 
27 8 1? 
17 1 16 
18 7 W 
15 5 10 
WW 1 10 
15 6 9 
13 6 7 
a 
10 W 
25 3 22 


ellaneous 


find how important are the 
eight mutual funds’ holdings 
each case, their holdings 
been calculated below 
centage total outstanding capi- 
talization each the favor- 

The following list based 
the most recently published port- 
folios the eight funds; most 
cases, they are dated Dec. 31, 
1953, Where the funds have stat- 
were favored these market value, this has 
Financia] Post has used. Where the funds have stat- 
Canadian converted dollar figures the 


Percentage 
Outstanding 
Capitalization 


Credit Foncier Sold 


issue $4.5 million Credit|Earnings available for 
Foncier Franco-Canadien deben-| requirements have increased 
tures has been sold since 1945, from $1.2 
$3,250,000 last year. Annual in- 
debentures due April 15, financing are estimated 


Ames Co. 


and $3.5 million debentures $1.4 million. 


due price was par 
and accrued interest. 
Proceeds are for general cor- 
purposes. 
Franco-Cana- 


DIVIDEND NOTICES 


WAITE AMULET MINES, 
LIMITED 
DIVIDEND NOTICE 


NOTICE hereby given that 
interim dividend Thirty-five 
Cents (35c) per share has been de- 
Amulet Mines, Limited, payable 
June 10th, 1954, Shareholders 
record the close business May 
1954. 


Order the Board. 


WINDELER, 
Secretary. 
Toronto, Ontario, 
April 14, 1954. 


PARKER DRILLING 
CO. CANADA 


DIVIDEND NOTICE NO. 


Notice hereby given that 
dividend of fifteen cents per shore 
common shores the 


a 


was declared payable May Ist, 


ot close to business April 15th, 


By order of the Board, 
HOLLEY, 


Calgary, Alberta. April 10, 1954 


McINTYRE PORCUPINE MINES, 
LIMITED 
(No Personal Liability) 


DIVIDEND NO. 157 


Notice hereby given that 
dividend fifty cents (50c) 
share Canadian currency will 
paid June Ist, 1954 
shareholders record the 
close business May 3rd, 1954. 


Order the Board. 
DIX, 
Treasurer. 


Dated Toronto, 
April 15th, 


From Our Own Correspondent 


Saskatchewan 
Wheat Canada’s 


system. 


already under way. Included 


construction new elevators 
and elevator annexes, all per- 


manent structures. The rest will 
spent elevator moderniza- 
tion and agents dwellings. 
Completion the program will 
bring pool capacity Saskatche- 
more than million 
capacity 166 The pool 


Corp. Gets 


Arcan Hamilton, 
Ltd., expanding and 
diversifying its busi- 
ness, company reports. More than 
$140,000 orders were received 
March. 


Defense business longer 
the major part the company’s 
business, but still important 
isfactory volume, company states. 

hand include aircraft 
work for Havilland Aircraft, 
Hudson Motor Co, and others; 
Radome erection for Cana- 
dian General Electric and radar 
rack assemblies for Canadian 
Arsenals Ltd. 


Company’s new industrial ven- 


Resume Hearings 


Old Comrades 


Hearings are resumed April 
Toronto defendants’ ap- 
plication for particulars the suit 
Lillian Ellis and David Fox, 
shareholders Old Comrades 
Brewery Ltd., against Carling Brew- 
eries Ltd. and other defendants 
(The Post, Feb. 13). 

Applications some the defen- 


interest dants have certain paragraphs 


struck out the plaintiffs’ state- 
ment claim and prayer for relief 
have been dismissed, while applica- 
tions relating other paragraphs 
been allowed, with plaintiffs 
being granted leave amend their 


Crop year from 


Chicago Futures 
‘Week to Apr. 19, 1954 


Company Meetings 


oy Aug. 1, 1953 for for Close 
agreements for sale totaling 1.954 ... 218) 2.12 
dividend its capital Corn— 
ompany now has outstan ing | 1.584 1.4 ept, ... 1.534 1.49% 1.521 
ine Rye— 
Ross Engineering of Canada Lid. j 1.264 1.103 Dec. .... 1.18 1.14 1.17 
opening new branch office Soybeans— 
Toronto. This branch office will May 3.972 
Arthur and Vancouver. 
Montreal. The company manu- Chi 
factures industrial air processing 
equipment, various sheet metal and 
allied products, Manufacturing fa- Low High Low 
cilities are also being expanded. Corn— 
| Oats— 


Grain Prices 


Winnipeg Futures 


Week to Apr. 19, 1954 
High Low 


Crop year from 
Aug 1, 1953 for for Close 

High Low week week Apr. 19 

Oats— 

744 «67 May .... .712 703 12 
ots 674 July .... 
Barley— 

1.112 863 May .... 91h 
July .,.. .89% 89% 

1.024 848 Oct. .... 87k 88 
| Rye— 

1.32% « BB “May ese. 91) 883 ol 

1.10 842 July .... 

1.08 85% Oct. .... .93 894 93 
Flax— 

3.23 2.56 May .... 2.983 2.753 2.98) 

3.143 7.58 July .... 2.99 2.954 2.99 

3.01 2.64 Oct. .... 2.83 2.734 2.82) 

Winnipeg Cash 
For Week 
Apr. 19 Prev. week 
High Low High Low 
Oats— 

2c. WwW 733 .734 73h 

i3 Cc. | -70 
Barley— 

1 Feed . 87 
Feed .....+. 854 B42 
Malt ...... 8h 97) 

Ryve— 
» W, 008 882 88) 


Date Company Place ; Apr. 28—Monarch Knitting Co, Ltd. ..... 
Accept. Corp. ...... Toronto 
22—Int. Metal Indust, Ltd. Toronto 
22—Consolidated Mining Smelting Lawrence Corp. Ltd. ....... 
Paper Products (Bridge Riv.) Mines Ltd. 
Hamilton Vancouver 
Apr. 22—Kerr Addison ... Toronto Wool Combing Corp. 
Apr. 23—American Nepheline Ltd., Montreal 
Toronto Ltd. ...... Montreal 
Apr. 23—Butterfly Hose Co | Apr. 29—Canada Iron Foundries —_ sy 
Apr. 23—F. W. Horner Ltd. ,., Montreai) pr. 29—Gen, Dynamics 
Apr. Red Lake Oils Ltd. .... Toronto 
Torento A 29—Normetal Mining Corp 
pr. 29— r 
Apr. 29--Peopies Credit Sec. Ltd. . Toronto 
Apr Apr. Bros. Ltd. Toronto 
Apr. Porc, Gold Mines Ltd. Mines 
Toronto | Toronto 
Apr 26—Campbell Red Lake Mines Pyrite Copper Corp. 
‘ Toronto | Montrea 
Apr. 29—Wilsil Ltd. ............ Montreal 
Apr 26—Cochrane-Dunlop Apr. 30—Alberta Pacific Consol. Oils Lid. 
Calgary 
| Apr 26-Cons, Diversified Stand. | aetna Apr. 30—Central Explorers Ltd. .. Toronto 
Apr. 26—Davis Leather Co, Ltd, Toronto Textile Mills 
2 N er t Edmonton 
Apr. 26 -Federation Ins, Co, of , -KaS Apr 30—Ename!] & Heating Prod, Ltd. .. 
; Sackville, NB 
Apr. 26—Howard Smith Paper Mills Ltd..| Ap:, 30—Federated Pct, Ltd. 
Apr. Mines Ltd, ...... 
Apr. 26—Mindamar Metais Corp, Ltd. ... Vancouver 
Toronto | Apc. 30—Home Oil Co, Ltd. ...... Calgary 
Apr 27—Acme Gas & Oil Co. Lid Apr. 30—Hudson Bay Mining & Smelt. 
Toronto Toronto 
Apr. 30—Imperial Oi] Ltd. ...... Toronto 
Apr. 27—Bealorne Mines Ltd. . Vancouver | Apr. #v—Montreal Locomotive Works . 
Apr. 27—Canada Malting Co, Ltd, .. Hote! Montreal 
Apr 27—Claude Neon Gen, Ady, Ltd. -»+- | Apr. 30—Montreal Refrigerating & Stor. 
Apr. 27—Continental Can Apr Hosiery Mills Ltd. .... 
. New York, N.Y Hamilton 
Apr. 27—Eddy Paper Co. Ltd. .. Ottawa | Apr. 30—Noranda Mines Ltd. .. Toronto 
Apr. 27—Elaer Mines Ltd, ...... Toronto | Apr. 3¢—Preston East Dome M. .. Toronto 
Apr 27—Famous Players Corp. .. Toronto | Apr. 30—Regcourt Gold Mines Ltd. ..... 
Apr 27—Gult Oil Corp. ..... Pittsburgh Montreal 
Penn | Apr. 30—Royaiite Oil Co. Lid. .... Caigary 
Apr 27—New Bidlamaque Gold Mines Lid. | APr. 30—Stadacona Mines (1944) Ltd. .... 
Toronto Montreal 
Apr 27—Penman’s Ltd. ........ Montreal! | Apr. 30—Sveep Rock Iron Mines Ltd. .... 
Apr. River Co; Ltd. Steep Rock. Ont. 
Vancouver | Apr 30—United Amusement Corp, Ltd, .. 
Apr. Mines ........ Montreal 
S Montrea! May 3—Teck-Hughes Gold Mines Ltd, .. 
Apr. 27—McWatters Gold Mines Ltd. .... Toronto 
se Haileybury. Ont. May 3—Zellers Ltd. ............ Montreal 
Apr 27—Saguenay Power Co. May Nickel Mines ...... 
Montrea! Toronto 
Apr 27—Toronto Iron Works ....... May 4—Standard Brand Inc. New York 
Sereno |May %—Candn. Pacific Railway Co. .... 
Montrea) 
Apr Co. Can, May 5—Jamaica Co. .... 
Montreal 
Apr. 28—Barvue Mines Ltd, ...... 
May Coal Co, Ltd. ........ 
Apr. 28—Capital Estates Inc. .. Vancouver | * Montreal 
Apr. Howey Gold May Coal Corp. Ltd. 
Apr. 28—Dom. Stee] Ltd. Montreal Montreal 
Apr 28—Dom. Tar & Chemical oes pean May 11—Pend. Oreille Mines .. Spokane, 
Montrea Wash. 
Apr. 26—Foundation Co. of Can. . Montreal | May 12—International Paper Co. ........ 
Apr. 28—Gatineau Power Co. .. Hull, P.Q. New York, N.Y. 
Apr. 28—Golden Manitou Mines Lid, .... | May 13—Hydro-Electric Securities Corp., 
Toronto | Montreal 
Apr. 28—International Nickel Co. ........ | May 13—New Morrison Mines Ltd. ...... 
Toronto | Montrea 
Apr. 28—Walter M. Lowney Co, Ltd. .... | May 14—Jonns-Manville Corp. . New York 
Montreal | May 21—General Motors Corp. ........ os 
Newcastie County, Del. 


largest 
grain elevator system, will this 
add 2,250,000 bushels 
capacity its country elevator 


$3.3-million building program 


three Lakehead terminals 
with combined capacity 20.5 
million bu. 

the past years, elevator 
capacity Saskatchewan has in- 
creased million bu. which 
million was capacity added 
the pool. 

1952, elevators with capac- 
ity 6.4 million bu. were built 
and 3.€ million bu. capacity 

was added last year. 


The open winter the Prairies 
|has permitted early start 
the 1954 construction program 
and three elevators have already 
been completed. Twelve construc- 
tion crews are expected 
work 


Broader Business 


business designs and 
custom paint spray booths, Arcan 
has obtained Canadian rights for 
equipment and has completed ar- 
rangements for the fabrica- 
tion the Daystrom line 
Canada. 


PEOPLES CREDIT SECURITIES 
LTD. net revenue $25,730 for 
1953 was 5.8% lower than 1952 net 

Under the reorganization plan 
Peoples Credit Securities and 
Peoples Credit Jewelers Ltd. (The 
Post, Jan. 23), these steps been 


taken, reports President Frank 
Gerstein: 
—Peoples Credit Jewelers has 


created 32,000 cumulative re- 
deemable preferred shares, par $100, 
and increased common share capit- 
alization from 300 com- 
mon shares. 

stock dividend has been de- 
clared out tax-paid undistributed 


value cumulative redeemable 
preferred shares, $2,145,- 


Credit Jewelers has re- 
deemed $217,500 this pre- 
ferred stock, with Peoples Credit 
Securities receiving $215,325. Peoples 
Credit Securities 


; 
= 


income the form $2,167,500 par 


825 was received Peoples 


JAMES RENWICK 


April 24, THE FINANCIAL POST 


ANNOUNCEMENT 


CHAMBERS JACQUES BILLY 


The appointment three new Canadian directors the Norwich Union Insurance Societies announced Mr. 
Henry Borden, C.M.G., Q.C., Chairman the Societies Canadian Boards. 


Mr. James Renwick and Mr. Jacques Billy, Q.C., have been appointed directors the Norwich Union Life 


Insurance Society and the Norwich 


Union Fire Insurance Society. Mr. Renwick member the Toronto firm 


Borden, Elliot, Kelley, Palmer and Sankey, Barristers. Mr. Billy partner the Quebec firm Gagnon and 


Billy, 
Mr. Chambers has been appoi 


nted director the Norwich Union Life Insurance Society. President 


Chambers ond Meredith Realtors, Toronto. 
The reflect the steadily increasing Canadian interests these recognized world-wide 


Hudson Offers 
“Special” Model 


the Hornet Special has been 
added the company’s 1954 line. 

companion car the 
Hornet, the new model sells 
approximately $3,500 f.o.b. 


some $250 less than 

The Special has the 


Hornet and equipped with 
hp. engine. Automatic 
and power brakes are 


optional equipment. 
The .Specials are now being 
shipped déalers across Canada. 


and paid for 219,709 common shares 
Peoples Credit Jewelers 
per share. 

Annual meeting April 29. 


JAMES RICHARDSON SONS 


LIMITED 
HEAD OFFICE: WINNIPEG MANITOBA 


OFFICES THROU 


DIRECTORY 


GHOUT CANADA 


Order Now 
The only 
reference book 
its kind 

Canada 


DIRECTORS 


EDITION 


You'll use this Directory repeatedly. will 
help you know people you business with 


better. Invaluable too 


Handsomely bound 


sales tool. 


simulated leather with 


gold stamped titles, this completely revised 


edition will give you: 


alphabetical listing some 8,500 


Canadian directors 


their titles 


their other busines 


home addresses 


Order 
Your Copy Today 


chief business address each 


connections 


Immediate 
delivery 
$10 POSTPAID 


THE FINANCIAL POST 
481 University Ave., Toronto 


Yes, enter our order. We enclose 


copies Survey Industria 


Survey Oils 195 


COMPANY 


ATTENTION 


CITY PROVINCE 


Canada 


copies Directory Directors 1953 ready now $10 


FEED GRAIN SUPPLIES 


AGRICULTURAL CHEMICALS 


tional Grain 


COMPANY LIMITED 


Grain Division 
Grain Coal Merchant 


Steamship Division 
Carriers All Bulk Cargoes 


Fort William, Ont. Montreal, 


Winnipeg, Man. 


Processors 


LINSEED 
SOYBEAN 


MERCHANTS 


MANUFACTURERS 
LINSEED CAKE MEAL 
SOYBEAN MEAL MASTER FEEDS 


TORONTO MONTREAL SARNIA WINNIPEG 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators Country Elevators Manitoba 
and Saskatchewan and Terminal Elevators 
Fort William and Port Arthur 


Grain Commission Merchants Shippers and Handlers 
All Grains 


Head Office: WINNIPEG, CANADA 


POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. 


WINNIPEG CALGARY 


Country Elevators located all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding feed and seedgrain. 


NORRIS COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 
NEW YORK CITY LOUIS 
LPP LP PP PPP PPP LP 


LIMITED 
GRAIN 
bab: 
| 
| 
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Survey Work During 1953 


piled result the 1953 sea- 
son work the Geological Sur- 
vey Canada turned 
number interesting new possi- 
bilities for economic minerals 
widely separated parts the 
country. 

likely that consider- 
able mining industry 
activity will directed 
which have been unfolded. 

Areas widely separated 
Cornwallis, and 
Ringnes Islands the Arctic 
Archipelago, the St. Elias Moun- 
tains and Selwyn Mountains sec- 
where QMI plans metal- 
developments, foothills 
the headwaters the 
Smoky River Alberta, part 
the Nelson House area Mani- 
toba, and new north extension 
the Labrador 
trough—these are but few 


the 1953 report the Department 
Mines Technical Surveys. 
Air photos show similar cir- 
cular structures various loca- 
tions supporting the view that 
oil and gas may found the 
far north. 
“Rusty Haloes” May Interest 
close connection between 
nickel-copper deposits and ultra- 
basic dykes has been established 
the Elias mountains 


belt where the dis- 


coveries have been The 
extent the dykes has out- 
lined and the feverish prospecting 
this country has been assisted. 

exploratory party the 
Selwyn Mountains area South- 
eastern Yukon has established 
conditions which interest the 
prospector. Several previously un- 
known granitic 
rusty haloes were found 
penetrating the sedimentary 
rocks, “Judging from those pre- 
viously examined farther north- 


the areas for which new possi- 
bilities have emerged. 

known that there about 500 ft. 
which will burn exposure Mapping the Atlin area 


west, such haloes constitute areas 
highly favorable for the occur- 
rence mineral deposits,” the 


First Time No. Horizon 


may represent parallel struc- 
ture. The No. level yielded 
average about 70% lead and 
400 oz. silver. 


Possibilities are now being con- 


may important new 
currence this type lead ore No. 
and interest the main Victor mine— 
similar deposits account for horizon which had not extension Nos. 
the kyanite produced viously yielded levels get into the same 
United States. Where intersected the No. area, the new ore intersection 
crosscut, there about has opened wide new possi- 

etween Day and evidence and the Lone Bachelor mine 
Strait indicates that the ment believes that assay there there now length 250 ft. 
end the iron-bearing about 200 oz. silver vein opened on. the sub-level 
Diana Bay well. about ft. above No. horizon 
Most recent MAP No. level ore seen the floor No. level. 


Canada. new band iron 
Here’s Titanium Pict 
Knob Lake bands. 
tion for years yet. And will rate steel the U.S. 
the Ungava crater which menite (titanium) ore are $18,000 ton. Certainly 


formation was found north the 
ferent position the geological 
the course this reconnais- cheap. Titanium billets present sell 
that was formed prior the metal which light not many present steel users could 


sheet, thus explaining the 


aluminum, strong steel, can’t 


turned quantity because 


parent absence any cheap production process has 


fragments, evidence 


yet evolved. 


Koksoak River the eastern 
succession that occupied 

advance the ice afford such price. Titanium 


sponge sells somewhat cheaper 
$4.72 lb. for 99.3% plus 


But definite grade. 


Despite all that has been said 


found indicate the crater coul progress being made improv- 
about the advantages titanium, 


have been formed other than process know-how. 


output still extremely Services this year. 
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ANNOUNCEMENT 


Ses 


The Howker Siddeley and its subsidiary, High Duty Alloys (Canada) Limited, has acquired the stock 
Canadian Steel Improvement Limited, Horner Avenue, Etobicoke. 


The company was formed 1951 provide jet engine blade forgings for the Roe Orenda programme 


and is a typical example of the creation of a new industry, by capital assistance from the Government, for the 
needs of the defence programme. Although actual production started only two years ago, severo!l million of 
these highly specialized components have produced the exacting standards accuracy required the 
aircraft industry. 


In acquiring Canadian Steel improvement Limited, the Hawker Siddeley Group expects to follow its policy of 
expansion and will bring this country the benefits the vast experience High Duty Alloys the 
United Kingdom the working aluminum and other alloys various forms. 


The present will continue operate the plant, Mr. who was primarily responsible 
for setting the facility, taking the position President and General Manager, and Mr. that 
and Director. Sir Roy Dobson, C.B.E., J.P., Managing Director Roe and Company 
Limited? Manchester, England, Chairman of A. V. Roe Canada Limited and a Director of the Hawker Siddeley Group 
ond High Duty Alloys, will Chairman the new Mr. Herrington, Managing Director High Duty 
Alloys Limited, England, and Director various companies, will Other Directors will 
Sir Frank Spencer Spriggs, Managing Director the Hawker Siddeley Group Limited and Chairman 
the main organizations within the Group, Mr. Crawford Gordon, President and General Manager Roe 
Canada Limited, and Mr. J. S. D. Tory, partner of the legal firm of Tory Miller Thomson Hicks Arnold & Sedgewick, 
Toronto. 


Titanium two thirds owned 


flame with the possibility (in the general region 


The U.S. armed forces need officials recently disclased} There appears already Kennecott Copper Corp. And the 


~ 


reservoirs porous dolimitic 
strata. 

Ellef Ringnes Island, 1953 
work established plug mainly 
gypsum about four miles 
diameter that had been upturned 
with exposed gypsum about 500 
ft. thick. Presumably under- 
Jain salt... The surrounding 
five miles wide. “The whole 
structure appears similar 
the salt domes the oil fields 
Texas and Louisiana, many 
which have formed traps for 


proposed QMI development) has 
giant peridotite dyke 
half mile wide and more than 
miles long, similar others 
which the east, contain the as- 
bestos deposits Cassiar Asbes- 
tos Corp, and the northwest, 
the nickel-copper bodies the 

Even far south the Van- 
Westminster 
work last year 
many granitic rocks, formerly as- 
sumed barren, may never- 
theless contain important mineral 


highly productive oil pools,” deposits and justify prospecting. 


GAS 
FORK LIFT TRUCKS 


TOWING TRACTORS 


ROSS CARRIERS 
SALES SERVICE RENTALS 


RYDER MACHINERY CO. 


HOW CUT 
TOOLING COSTS 


WALES 


PUNCHING NOTCHING 
EQUIPMENT 


Hole punching and notching 
may accomplished the same 
both stamping 
presses and press brakes. Wales 
independent, self-contained units 
which hold the punches and dies 
permanent alignment permit 
set-ups made outside the 
press and placed press bed 
reducing expensive press “down- 
time” absolute minimum. 
Die sets are not necessary with 
Wales self-contained Units. 
Write for 
functionally colored catalogs 


section the Nelson House 
area Manitoba crossed the 


branch the C.N.R. 


was shown contain rocks favor- 

able. for the occurrence nickel 
during the year, 
Unusual Kyanite Deposit 

Ontario, body kyanite 

(refractory used defense in- 

dustry and metallurgical in- 

dustry) was found quartzite. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financiel Post bas a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Oil 


HOME OIL CO. showed in- 
crease over $420,000 production 
income $4,714,507 1953 and had 
before $1,363,943 provided for de- 
pletion, amortization development 
and depreciation, 

After all charges net profit was 
$534,570 23c share compared 
with $605,967 27c share year 
earlier. 

Earnings Highland Leaseholds 
and Riverside Leaseholds have been 
consolidated into ac- 
counts, minority interestg both 
these companies being acquired 
1953. 

Oil production 1953 was 1,675,- 
536 from 190 wells against 
1,530,673 bbls, 1952, 1,463,782 bbls. 
in' 1951. Estimated net reserves 
31, 1953, amounted 23,451,589 
bbis., plus 409,338 bbls. natural 
gasoline and 58,170,000 cu. ft. 
natural gas. 

Home was interested wells 
drilled 1953. exploratory 
wells, three secured gas while 
development wells secured oil, 
balance being dry 

the Erskine area, 65.3% in- 
terest was acquired seven quarter 
sections upon which producing 
oil wells and one gas well were 
drilled. Joint development efforts 
were carried the producing 
Camrose area 1953 and are being 
continued. 

substantial decrease well op- 
erating costs was effected the 
past year. 


CONS, INCOME ACCOUNT 


Newfoundland, metal which some time 
rence nickel-copper sulphides|might great competitor 
was noted the course and might possibly replace 
investigation west chances are that may never 
ultrabasic intrusive rocks. competitive from price stand- 


ters the U.S. think that this 
may reached within five years. 


ENJOY THE PERFORMANCE 


silently, powerfully your Pontiac 
mile after mile smooths out the road 
Relax its quiet, insulated interior Savor 
the enjoyment distinguished ride 
truly fine car! 


World’s most dependable and 
engines give balanced power, with 
amazing efficiency and forthright depend- 
ability. And this year, with the introduction 
new engineering advancements, 
time-proven engines bring you even greater 
economy. 


000 tons year and official that present contracts slight grounds for thinking U.S. Government recently indi- 
and operation would Allard Lake ilmenite that among 
about 32,000 tons annually. long become source for which titanium metal 
Edmund Mansure and other tons expected metal. Quebec Iron contract being considered, 


ENJOY THE FINE CAR FEATURES 


Top-bracket car the price class, 
Pontiac offers big-car prestige with wealth 
big-car features. Yours enjoy also are 
such wonderful extra-cost options Power 
Steering, Power Brakes, Electric Front 
Window and Seat Controls, Powerglide 
Hydra-Matic Drive, Comfort-Control Seat. 
See your Pontiac dealer! 


ENJOY THE LUXURIOUS COMFORT 


Sample the tasteful, luxurious appointments 
the Pontiac and know measure 
comfort that’s out-of-this-world! 
newness, sparkling richness and exciting re- 
finements. You can the proudest 
inthe neighborhood with Pontiac’s 
styling and dramatic colors! 


TODAY. Years Ended Dee, 31: 1953 1952 
Gross imc, $4,714,507 $4,293,501 
Add: Rev. fr. inv, .... 37,522 29,043 
Prot, on sale inv. .. 
Misc, inc! 10,432 14,741 
Net operat. inc. ....++ 2,541,513 3,046,183 
‘ Less. Deprec, ...... 263,731 280,506 
Deplet. 343,957 138,966 
Develop. cost w/o .. 756,255 784,652 
Explor, amort, 596,954 
Minor, int, 138 
... 643,000 639,000 
Net profit «+ 534,570 605,967 
Less: Com. divds. 1,056,742 
Surplus for year .... 534,570 4450,775 
4Defictt. A 
Showing WalesType"BL’ Hole Punch- _ “Including exploration write-off. : 
| Earnings per Share and Dividend Record: 
ing and Type “N” Notching Units GENERAL MOTORS 
combination press brake set-up for nil 0.50 VALUE 


Vs | As at Dec, Si: 1953 1952 
Dom, bonds? ..... 595,500 101,000 
Stock of casingt ..... 610,050 382,488 / 
Total curr. assets .. 3,034,141 3,069,049 . = J 
Prepd. exps. ........ 32,500 66,249 
Invest, in sub, co. .... 
Deb. disc, & exp. .... 55,659 171,444 
Invest. in oth. cos. .... 138,077 418,504 
: Fixed assets* .. 16,463,810 17,203,747 
. Total assets .. 20,046,631 20,928,903 
4 Accts, pay. ..... 86,520 313,123 
S.f. pay. due . 200,400 200,400 
Total curr. liad. ... 72,620 41,7 
Type Hole Punching and Type Minor, 1,147 


unching and notching mild steel 


Notching Units for punching 
and notching mild steel 
THICK. 


Wales Type “HS” Units stamping 
press set-up for mild steel 


WALES- STRIPPIT 


CANADA, LTD. 
1105 Main St., East 


Hamilton, Ontario 


CONDENSED CONS, BALANCE SHEET 


+ 9,917,650 9,263,715 
6,344,594 5,994,863 
595,750 


Capital stock .. 

Earned surplus 
Market value ..... 
*After depre. & 


depi. res. of ...... 11,200,410 10,058,482 
j *At lower of cost or market. 
| Working capital ..... 2,461,521 2,927,281 


— 


Equipment Sales 
New LeT-W Agent 


Equipment Sales Service Ltd., 
Toronto, has been appointed dis- 
tributor for the LeTourneau-West- 
inghouse Co. line earthmoving 
and construction equipment for the 
part Ontario east deg. longi- 
tude. 
Willis, was formed April, 1946. 
Mr. Willis has been selling construc- 
tion equipment since 1929. Equip- 
ment Sales also distributor for 
Link Belt Speeder, Pettibone-Mulli- 
ken, Haiss, Buda and Hepburn-Arpic 
air compressors, 


4-Door Sedan 


Dollar for Dollar You Can’t Beat 


SEE YOUR LOCAL PONTIAC DEALER 


| 
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‘ONE BELL SPECIALIZED COMMUNICATIONS SERVICES 


manc os as a uniform senting cerpora m accoun a on. gical research. Satisfactory results Halifax. 4 
are reported metallurgical re-| During the year, Mr, Rutley re- 
Mining duction per more search date. ports, Foundation Canada En- 
offset decline tonnage Balance sheet Dec. 31, gineering Corp. was incorporated 
STADACONA MINES (1944) treated. $297,180 current assets in-| under letters patent the Secre- 
showed modest improvement Increase value ore per cluding $201,059 cash against tary State Canada with its 
.1953 1952) despite cut-and-fill mining, part the tures 1953 totaled approximately visional office Montreal. 
ton drop average recovery trend toward higher grade millions including $304,794 The company’s marine salvage 
$5.52 ton; increase ore bodies and capital expenditures. units dealt with marine casualties 
ore milled and lower mining costs ation certain lower grade ore due during the year, and completed 
offset lower recovery. rising costs.’ GOLD towing contracts. 
Working capital declined over| result the 1952-3 explor- 1953 secured interest Construction Equipment 
$70,000 $355,944 which ation program west the shaft which established wholly owned subsidiary, had 
cost deepening the shaft for three tween 4th and 11th levels, number grade silver shoot Mickle total volume business practically 
more levels, the 4,000-ft. new ore bodies have been dis- Temiskaming district, and Iron the same 1952,-Office, ware- 
Ore reserves were little which have Mines which acquired house and repair depot were 
shown below. tonnage the aggregate, and which deposit the Bruce Lake London, and the com- 
Weedon Pyrite, which are average mine grade. area, district Kenora. For interests pany purchased the foundry business 
year with outlook favorable. end amounted 849,830 tons secured and another 200,000 wholly owned subsidiary, secured 
Island stated 0.281 oz. conformity with purchased 10c share. agency for the sale and erection 
A was e in e prospecting syndi- CONS. INCOME ACCOUN 
Years Ended 1953 1952 taked claims were acquired Chimo Gold Mines 50c share. Net it’s worth sweating 
planned the purchased Earnings per Share and Dividend Record: demands priority production schedules and service all down 
Bullion prod. $2,857,684 $2,315,980 CONDENSED CONS, BALANCE SHEET breaks salesmen’s hearts and makes traffic men wish they 
Deficit for year Less: Deprec. Net income before write-offs rose 1,338,798 you have give him what wants. And that means your 
Canada variety 920,724 Est. Cost-Aid 251,506 209,199 held Edmonton Pipe Line Co. Use BELL TELETYPE! Here the fast accurate, flexible 
office. Experienced Total assets Tyler, Texas, which was formed the Bell Teletype service that will best the job. 
crews are available OPERATING STATISTICS ect., pay association with two other Canadian 
across Canada install independents conduct operations You will find pay lease communications equipment from 
Frost Chain Link Fence. Capital stock ... 2,109,368 Bell. capital expenditures; repair replacement costs. Bell 
and Wire Co. Limited Ore reserves, tons ... Earned surplus Jupiter Dragon ready plan, engineer, build, install and maintain all types 
Montreal HAMILTON MADSEN RED LAKE Werking 1,701,749 communications problems, sure consult Bell 
MINES realized its best year 1953. OPERATING STATISTICS ted 
allowing for depreciation at -maxi- Ore reserves, tons .... 849.830 786.790 blocks in which a 12140 interest is ‘S) 
mum. permissible rates, Grade ($35 gold) $9.84 $9.17 
Net profit for the year was held and drilling also planned 
Operating profit, before addition Telephone Systems 
cost-aid, rose from $333,825 from previous year’s $37,565 reflect- wells Joseph Lake, and four each 
earnings reflected in- charges for depreciation. ter and associates hold THE BELL TELEPHONE COMPANY CANADA 
318% net value pro- Working capital year end was acres reservations the Wapiti- 
about $49,000 lower Smoky River-Grand Prairie area 
after paying dividend $92,801| the Sturgeon Lake region where ications field 
Thre ury exclusively the communications fie 
Production Siscoe Metals vonian production. The entire acre-| 250 BOWIE AVE., TORONTO 
Ontario dropped because ore age has been farmed out Paper 
the new zone south the Stanolind and others and 
diabase dyke was lower options are exercised drilling, 
than anticipated from drill intersec- interest 62/3% will 
East zone, made possible The area now being drilled for 
ing No. winze, are stated have Cardium production. 
been encouraging. Profitable pro- 
Pp Years Ended Dec, 31: 1953 1952 
Siscoe Vermiculite Mines, another Add: Other income 18,977 7,032 
months 1953 with latest figures Less: int..... 
TRANSMISSION foliation plant being erected Net inc, before dev. 
markets and eliminate costly reserve 57,209 
DISTRIBUTION AND steadily increasing freight charges, Devt. 
it is stated , Amort, re lease, etc, , 2,122 3,403 =H 
‘ Add: Profit re asset 
stocked across success has been reported recently Share and Dividend 
COMPANY, LIMITED Years Ended Dec. 31: 1953 1952 CONDENSED BALANCE 
Outside expler. 9.256 44.754 | Investments ........ oe 322,160 418,875 : 
Arter reserve of 231,722 175,779 YY, 
en Earnings per Share and Dividend Record: ter amort, of ve 27318 25.197 Y 
CONDENSED CONS, BALANCE SHEET par value cents par and 
As at Dec, 31: 1953 1952 | from conversion of $325,000 prin, amt. of ‘ Z j <. 
Z Z > 


Working capital ..... 30,149 35,514 


THE NEW 


Accts. etc. rec. 282,617 417,145 


Invests.¢ ..... 884,794 900,603 
; Total curr. assets .. 1,447,665 1,497,897 ons ruct on 


"repaid charges ..... 419,42 j 

Exp. advances 160,633 67,682 for 1953 was 88.1% higher than 1952 
Pre-milling exp. consolidated net $482,438. 


All fittings are open construction prevent 


DYNATHERM 


For Apartment Houses uniform 


holding moisture. Every fitting hot-dip 


For Office Buildin Total ....... during 1953 amounted 
Ideal where large quantities hot etc, Chargeable real $297,511 galvanized. 
pac - i160 | pment, etc., reports President CANADIAN STEEL CORPORATION, 
aged unit easy install. Capacities Cost assets transfer. General Manager Rutley. our own mills. The 
from 200 400 gallons per hour, and There was marine LIMITED, Ojibway, Ont. 
gallons per hour. The trade res. 311,884 and the scrapping two ob- LIMITED STEEL PRODUCTS, 
Montreal, Que 
. 


. aIncl. in current assets in co's report. solele tugs 
Working capital ..... 1,334,903 1,384,033 ap 
securities cost. maximum amount allowed 
under income tax regulations was 
ONTARIO PYRITES CO. written off depreciation. The 
that level drilling the Errington write-off, totaling $649,605, has in- 
mine and first exploration the creased the depreciation reserve 
Errington mine was successful $4,746,103, notes the president. 
further increasing ore sight Items real estate added during 
some six million tons year consisted new accom- 
Kirkland, manager, estimates Halifax, acquisition additional 
reserves 10,011,725 tons property Halifax and additional 
ing 1.15% copper, 0.18% lead, 3.50% Dorval, Que., office and 
0.018 oz. gold and 1.55 oz. silver erection shop London, Ont., plus 
after dilution. office building London 
Approximately $6.5 millions will and office accommodation Dorval. 
required place the property Volume construction contracts 
production 1,500 tons daily awarded Canada was 11% higher 
modern facilities, President Thayer than 1952, reports the president, and 
Lindsley reports. this, $1.5 the volume work carried out dur- 
lion should spent mine the year was “slightly higher 
ploration and preparation than that the previous year and 
million, Mr. Lindsley reports. rea- was most satisfactory.” 
sonable operating profit could Large contracts present under 
realized present prices for construction include: new copper 
lead and zinc, given outlet property, with mill and smelter; ex- 


AFTER fabrication, giving lasting 


complete satisfaction. 
Divisions 


DOMINION STEEL AND COAL CORPORATION, 
LIMITED 


RBAAQA Nid WW WAS 


finish unmarred damage during 


manufacture. 


pol pyrite concentrate which the tensive operations for the expansion 


concentrate exploration during the year included the sub- 


Pil 
o% “ 
= 


AND MADE $3,000 


PAID $20 FOR 
NEWSPAPER 


Wall Street 
Journal Subscriber 


Manitouwadge Ready for Intensive Search 


Winter Weather Now The Way Out 


GORDON GRANT 

Just about month now 
the most intensive investigation 
yet feature any Ontario mining 
camp expected get under 
way the Manitouwadge area. 
Ground conditions the moment 
are the “worst yet” but flying re- 
sumed May last year and dis- 
appearance snow the area 
expected the signal for 


and prospecting preliminary 
drilling. 

Even while snow has been 
the ground, however, geophysical 
work has been progress nu- 
merous sections and much in- 
formation has already been com- 

Geco Mines, Consolidated 
Howey and Willroy Mines have 
their ground geophysical survey 


The day picked copy The| well-financed 40% completed. Over 100 
Wall Street Journal hotel lobby effort. claims have been involved 
Was turning point life. Already about dozen program. 
right away that here was tool the region including four| aerial magnetometer survey 
would help earn more money. Geco two at, has been finished Mining Geo- 
started reading The Journal regularly. and single drills Willroy, for over score com- 
was not mistaken. Now Wadge and more out- panies including Alator- 
why men wealth and prestige read Gilli Lun-Ech 
The Journal. part their secret. Properties Cons, Gillies- inanced Lun-Echo, 
one the things that helped Bamoos Lake and Mines, Callinan 
them get where they are. Metals Corp, Flon, Clinger Gold Mines; 
way The Journal helped But people with Nama Creek Mines; Lit- 
get ahead proof that knowledge is|way things are shaping Long Lac Gold Mines and its 
The Journal gives the big exploratory push Mines and 
knowledge need get the things yet come. Most companies Long Lac; Conwest Ex- 
story typical. The 800d business start American Yellowknife, 
The Journal come you some definite objective has Quyta Yellowknife, Snare River, 
You get quick warning any outlined. When snow Northland, Greenlee, 
that may affect your income. many companies plan Mines; MacLeod-Cock- 
get the facts time protect field geological reconnaissance shutt, Dunveggan, Winora; 
interests earn profit. The Journal 
20,000. valaable small busi- 
helps young men Dyno Gets Good Grade, idth 
get abead. 
The Wall Street Journal the com- 
plete business Has largest Zone Sout 
staff writers business and 
finance. The only paper! Substantial widths uranium- price for uranium. 
all four big press hearing material have been sec-| No. hole, 175 ft. south No. 
tions. costs $20 but you can drilling southward the|20, returned 39.2-ft. width 
get Trial Subscription for Bancroft area property 0.081% and 0.098% $14.21 ton 


tell bill you. Address: The Continuing using two drills. narrower width. 

Wall Street Journal, Broad hole proved the best hole, 100 ft. south 
No. 23, gave four dyke intersec- 


New York date and has returned ft. aver- 
CFP $17.25 ton the $7.25 tions with the largest 40.3 ft. 


PATER URANIUM 


sections. reported have 
given good radioactivity the 

MINES LIMITED 


geiger counter. 
Commission basis only 


No. hole, drilled below No. 
TOM BARNT 


25, stated have given 34.6 ft. 
Richmond St. Toronto EMpire 3-3101 
Cc. W. Tom A. H. Barnt 


PATER URANIUM 


hole now drilling 100 
LIMITED 


ft. the south Nos. and 26. 
(Adjoining Pronto) 


and including hole 20, 
there was indicated 1,048 tons 
Bought Sold Quoted 
Commission Basis Only 


the vertical foot averaging $12.90 


ton and all contained strike 
lenght 650 ft. 
185 BAY ST. EM, 3-1882 
TORONTO 


latest drilling gives good 
grade earlier Grilling, antic- 
ipated the management, ton- 
nage per vertical foot would move 
2,000 tons, it.is pointed put. 


You can depend The 
Financial Post for up-to-the- 
minute facts, Post editors 


are prolific providers for 
fact-finders business, gov- 


ernment, professions, 
You'll like their crystal-clear 
Yearly mail $6. 
years $11. 


Pittsburgh Corning Glass 


Where wet processes are used industry, humidity rises and water 
condenses cold windows. Water the windows money down the 
drain. Condensation acid and water vapours corrodes ordinary sash, 
making costly replacement necessary. the men’s furnishings factory 

Currie, Ltd., Pittsburgh Corning Glass Blocks have eliminated 

costly damage from condensation. 

Hollow Pittsburgh Corning Glass Blocks contain dry air partial 
Their insulating qualities are equal 
8-inch masonry wall. Where they replace 
ordinary sash, heating and air conditioning 
costs are reduced. Usable floor space 

increased right the wall because 

the absence window drafts. 

Improved daylighting increases production 
lowers artificial lighting costs. 
Dust, noise and dirt are sealed outside. 


Pittsburgh Cerning 
daylight 
ond diffuse and direct 
throughout rooms. 
Pittsburgh Corning 
Blocks also hove 
high insulating 
ties. They cre 
instoll and require 
minimum 
nonce. 


get the full the advantages 
Pittsburgh Corning industrial, 
public buildings, call your 
erchitect your nearest Conadian Pittsburgh 


mail the coupon, CANADIAN PITTSBURGH INDUSTRIES 
439 Quay, West 
Please obligation, your book! 

/ 
TOWN CITY. PROV. 


PITTSBURGH 


INDUSTRIES LIMITED 


GLASS PITTSBURGH PAINTS AND INDUSTRIAL FINISHES HOBBS MIRRORS DITZLER PENNVERNON WINDOW 


Mentor Exploration Co.; Nu-Age 
Uranium; Roche Long 
Oklend Gold Mines; and Okleco 
Mines subsidiary Oklend which 
shares large anomaly with 
and slated for Alator 
financing. 

Detailed information results 
this survey are now going for- 
ward individual companies 
concerned and will likely form 
the basis further work plan- 
ning individual companies. 
score miles west Mani- 
mining people have staked some 
hundreds claims the result 
air survey Dr. Keevil 
and considerable exploratory 
activity expected. 

date, main ground explora- 
tory effort Manitouwadge has 
been concentrated three prop- 
erties Geco Mines, Willroy and 
each these prop- 
erties some disclosure copper 
mineral was known 
before last winter set and in- 
telligent approach diamond 
drilling could taken. 

Geco, course, has revealed 
large-scale ore deposition, and 
while 300-ft. vertical displace- 
ment the ore body may ap- 
parently mean only limited depth 
ore for the west ore body, the 
east ore body which doubled 
pected have very large ton- 
nage ore which may increase 
volume with depth both due 
the easterly rake 
further increase average width 
depth. 


further series holes now 
completed the 750-ft. 
the eastern ore body. 

Geco has one drill work 
the anomaly which straddles the 
Geco-Willroy boundary, Another 
Geco drill will working 
shallow holes the east body 
while one drill has been working 
successfully shallow holes 
west side the fault. 

Willroy has secured interesting 
copper values its drilling and 
ore already have 
been indicated. hole re- 


Chimo Drilling 
Near Future 
Beaverlodge 


Diamond drilling will continu- 
this season the Beaverlodge 
property adjoining Gunnar Gold 
Mines, President Walter Blair 
informed shareholders Chimo 
Gold the company’s annual 
meeting. 

When weather permits, explora- 
Bay Uranium Mines where 
high grade been opened 
surface work. Diamond drilling 
Uranium Ridge Mines 
where considerable drilling may 

necessary determine possibilities. 
Iron Bay Mines, which Chimo 
financing, drilling from the lake 
was hampered large boulders 
the lake bottom and drilling now 
being done from better location, 


COMPANY 
REPORTS 


To assist réaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 


VIOLAMAC MINES reports the 
following highlights 1953 oper- 
ations: 

$532,000 increase gross 

—Record operating profit 
$595,241 before non-oper- 
ating charges despite lower lead 
and zinc prices. 

share against 10.6c share year 
earlier. 

50% interest was acquired 
uranium property which was sub- 
sequently sold Uranium Ridge 


Mines which had $245,887 its 


treasury 31, 1954, conduct 
its diamond drill exploration. 

Glencair Mining Co., controlled 
Violamac, holds group claims 
south Gunnar Mines the St. 
channel, Lake Athabasca. 
Southward plunge the Gunnar 
uranium ore body gives these claims 
great potential interest, President 
MacMillan reports. 

announcement production 
fdr Lone Bachelor Mines (Violamac 
interest) can expected 
the near future, stated. The 
vein now being opened sub- 
below the former oldest level 
with width and grade stated com- 
pare closely with the neighbouring 
Violamac mine. 

the Violamac mine, the vein 
stated all development 
headings providing 
grounds for optimism the 
future the mine. The high grade 
ore stated vary rapidly tenor 
both along strike and down dip and 
formal estimate ore reserves 
provided. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 


Production ........ $1,427,135 $894,472 
Less: Transport, & 

treat. COStS 247,135 111,582 

Operating exps. .... 584,759 351.519 
Oper. profit ...... sree 595,241 431,372 
Ada: Int. & divds. .... 1,633 1,715 

Investment sale .... 48,558 1,807 

Equipment rental .. 600 600 
Less: Depreciation ... 98,920 58,492 

Amortiz, of dev. exp. 

13,561 18,950 
170,613 65,208 
Outside explor. w/o 4,021 

Net profit & surplus .. 358,837 297,844 
Earned per Share .... $0.130 $0.106 


CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1953 1952 
Cash and bonds ..... + $379,927 $294,340 
Accounts TeC, 3,803 4,021 
Mkt. secs.t ........00 143,238 37,280 
Smelter settlements 

O/B, QUE. oe 105,936 202.135 
Supplies 18,356 9.325 

Tetal curr. assets ., 651,260 647,101 
Prepaid exp. ....... 
Rec. irm. sale min, cis. 
Investments ........ - 
Dep.., etc., re power 

Gam see 

Mise, assets ......... ° 
Mining cis. ......... 
Bidgs., equip., etc.t .. 

Total assets ......., 
Accts. & wages pay. « 

Total curr, liabs, .. 
Capital stock ........ = 
Earned surplus ..... « 1,118,741 759,803 

tAfter deprec. of .. 159.884 61,009 

tMarket value ...... 139.731 31,405 
Working capital .....< 438,600 75,348 


URANIUM 


EMBRACING MILES STRIKE LENGTH 
GEOLOGICAL STRUCTURE PROVEN IMPORTANCE 


PRONTO (Peach) DISCOVERY 


MINES 


THE BLIND RIVER ALGOMA URANIUM CAMP 


April 24, 1954 
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The Pater property comprises some acres same geological struc- 
tural occurrence the Pronto (Peach) ore development ground the 
immediate west Easterly extension favourable quartzite-granite con- 
tact zone crosses Pater acreage This the zone carrying the uranium- 
bearing conglomerates beds Property regarded Engineers one 
best prospects Algoma Camp Extensive program surface explora- 
tion and diamond drilling strongly recommended. 
ENGINEERING MANAGEMENT 


Sec'y-Treas. & Director, F. D. REDFERN, Toronto 
Director, J. 8. AIRD, Toronto © Director, A. G. WHITE, Toronto 


PATER URANIUM MANES 


1922 KING STREET WEST, TORONTO, ONTARIO 


TECHNICAL MINE CONSULTANTS 
LIMITED 


(No Personal Liability) 


ported this week gave true 
width ft, averaging 1.85% 
copper, 1.18% and 0.44 oz. 
silver. After ft. very low 
grade material, further 2.5 ft. 
averaged 1.93% copper, 


and 0.48 oz, silver. 


hole has given 37-ft. core length 
which lines with the main sec- 


Glenburke lying the ground favorable for possible; vanadium. hole 


which the Government map 
has showing. 

Lun-Echo laying out lines 
geological survey can 
its own property and McPhar 
Geophysics has been retained 
deep holes, Nos. and 39, are 


ore deposition, drilling 200 ft. the south. 
lator-financed Clinger miles west Lake, 
about $125,000 its treasury has; Head the Lakes Iron also 
line cutting under way while drilling what may the same 
Mosher busy putting magnetite zone being tested 
Man-Echo preparation for Bamoos Lake Mines. 
ground survey soon condi-| Geco already established 
tions permit. Man-Echo has $100,-| large indicated mine, exten- 


tion No. hole and which! now being put down and may hand. Callinan Flin proper 


averages 1:51% copper, 0.34% 
zinc and 0.34 oz. silver. 

Lun-Echo Gold Mines about 
9,000 ft. drilling has been com- 
pleted far and approximately 
million remains the treas- 
ury. unofficially reported 


much 1,000 ft, depth. 
No, drilling behind Nos. 
and holes the north showing 
while No. drilling 1,000 ft. 
east the most southerly drill- 
ing. There great “basin” 
structure the Lun-Echo prop- 


that Lun-Echo has made with obviously great deal 


with $90,000, plans drill. service Manitouwadge régarded 


Bamoos Lake, southwest only matter time. This 


Manitouwadge proper, the Pic| summer should see expansion 


River sector, drilling equal and possibly. 


reports first hole gave 28.5 the great program 
with gross contained value drilling which has been proceed- 
$13.54 ton iron new Algoma 
copper, nickel, manganese area, 


McKee 


Services 


Bara 


It’s the little gold lapel insignia McKee engineets wear. The color 


the stone shows the number years man has been the organization; 


and good many the 


show twenty-five years and more. 


Sure, little kidding about them—call our Beta 
but wear them with pride, because they really mean years 
experience, and this highly specialized business designing and 
building plants for the petroleum, chemical, steel and mining industries, 


experience pays off. 


The design, engineering construction any these plants 
complex undertaking requiring the coordinated effort many kinds 
technical specialists craftsmen. Here McKee have 
down smooth-working system because many have been 
working together for many years. 


Arthur McKee Company Canada, Ltd. 


Engineers and Contractors 350 Bay Street Ontario 
New York Tuls 
British 


Head, Wrightson Company, Limited 


‘BLAST 
STEEL 


ORE 


' 
, g 
| 
| 
scones 


was elected President and Chairman of 
the Board following the resignation 


Company Limited recently 
all the shares Other governments principally 


Limited. Mr. Shirley Woods the possibility 
both companies will operate within the framework the 
independently heretofore. 


You will realize that had 


CONVEYORS FOR ALL group Socialists raised 


tight portable convéyors will seve you money. iali j j 


INDUSTRIAL RELATIONS not going barter his conscience 


exclusive—reports the practi- 
cal side industrial Either Bevan 
week week. Keep yourself in| Attlee Must 
touch with the trend union 
activity. Read The Financial Attlee’s intervention and the 


MAIL ONLY YEAR 


COURTESY 
and 
COMFORT 
are yours enjoy 


WINDSOR 
and 
DETROIT 


@ CENTRALLY LOCATED 
@ FIREPROOF 


Remington Rand your 


LETTER FROM LONDON 


rose his feet and advanced, 
his right, the Opposition 
Dispatch Box. 

“Your ‘statement,” shouted 
Eden, “will deeply resented 
most people Britain and 
surrender American pres- 
sure.” 

Inebriated his own 
went declare that the 
world would regard this move 
the setting another NATO 
Southeast Asia and that 
would estrange Commonwealth 
members that area. 

Perhaps should explain that 
customary for only one Front 
Bencher put the official atti- 
tude his Party. For Bevan 
over-rule Attlee would equiva- 
lent Butler over-ruling Eden 

Normally Mr. Attlee 
patient, long-suffering man but 
happened that this week ‘iis 
autobiography “As Happened” 
had been published, and many 
the critics had commented his 
complete lack sense drama. 

Whatever the cause Attlee 
called Party meeting for the 
next evening and pitched into 
Bevan with everything had. 
This was too much for the Na- 
poleon the Boulevards. 
made furious reply and an- 

ounced that would resign 

.com the National Executive 
the Labor Party. this decision 
will longer sit the Front 
Opposition Bench nor take any 
part the conferences the 
Executive. This time think 
has gone beyond the possibility 
reconciliation. Either Attlee 
Bevan must down before the 
other’s sword. déubt Bevan 
feels his side. 


Tory Morale Boosted, 
Election the Winds 


Needless say this has result- 
morale. The unfortunate episode 
Churchill’s atom bomb speech 
plus the unpopular rigor But- 
ler’s Budget had restored hope 
the despairing Socialists. fact, 
two by-elections which follow- 
almost immediately there was, 
for the first time since the gen- 
eral election, increase the 
Socialist vote and sharp decline 
the Tory vote. 

Now that the Socialists have 
onee more come open split 
would seem only rational that 
the Tories will change their plans 

er, 


would like tell 
you about the beauty. England 
the gardens and the trees 
flower into life. But once more 
the House Commons—and pos- 
sibility November election— 
steal the picture. 

was Eden who started the 
trouble, any rate was 
Eden who created the opportun- 
ity for Aneurin Bevan play 
his familiar role Napoleon. 

Eden rising make urgent 
statement, declared that and 
Mr. Dulles had held full discus- 
sion the war Indo-China. 
declared that both Mr. Dulles 


recent meefing the Boord deplored the assist- 


Directors The Holden ance which China was giving 
Company Limited Mr. Shirley the rebel forces. 


“Therefore,” said Eden, “the 


are ready discuss with 


charter the United Nations.” 


worded very carefully but the 
meaning perfectly clear. 
had hardly finished when 


TYPES INDUSTRY “Shame!” The Tories, 


however, gave him rousing 
cheer. 

hope,” said Eden, “that the 
Geneva Conference will lead 
the restoration peace Indo- 
China.” 

“It wrecked now,’ shouted 
‘Socialist, and there were more 
cries “Shame!” fact the 


belligerent state pacifism. 


calm could normally chill blast 
furnace, rose ask one two 
helpful questions, un- 
spectacular personality but pos- 
sessed deep integrity. was 


for the cheers few hotheads 


Eden his appreciation 


temperature the House began 
subside, when Napoleon Bevan 


- 


BOTH 


* 


London Ready 
For Royal Pair 

the meantime, however, 
are ‘getting ready receive the 


makes dollars the work 


Here’s how the Graph-A-Matic used Remington Rand Kardex Visible 
System set line profit control—help cut inventory investment 40% more 
for users. 

Graph-A-Matic signal control cuts the amount money tied inventory 
minimum the same time protects against costly shortages. Attention forced 
stock needs requiring action. Costly overstocks are glaringly obvious. Items due for 
reorder are signalled for Controllable shortages are anticipated and prevented. 
All data about item are centralized single Kardex pocket posting easy, 
reference instantaneous. wonder Kardex users report savings execu- 
tive and clerical time that pay for Kardex many times over—the first year! 


Kardex Visible Systems—whether for inventory, production, sales some other 
vital control but one example how your Remington Rand representative can 
help you save time and cut costs. has dozens other ideas from which you can 
profit—new ideas that use the latest electronic methods punched-card methods 
photographic methods yes, and manual methods too. 


See these ideas demonstrated your nearest Remington Rand Business Equipmient 
Center. 


Good Example 
Inventory Control 


Certified Report #774 shows 
how Boykin Tool Supply Co. 
cut inventory investment 
means Kardex Visible 
records which also paid for 
themselves the first year 
savings For 
your free copy this report, 


984 Bay Street Toronto 


Branches across 


write Remington Rand 
Umited, 984 


a 


Socialist Split Could Mean Election November 


Adelphi 


Queen and Duke Edinburgh 
their return from their historic 
tour. 

London especially will glad 
their return. Buckingham Pal- 
ace hardly dream 
and without its normal residents 
even the sentries seem 
making much ado about nothing. 

aware that many people 
think that the ruling Sovereign 
should spend part the year 
different sections the Com- 
but London thinks 
that their proper place here. 
take sides this issue but 
merely state the view the 
metropolis. 


Exchange 
Budget 

The Stock Exchange was less 
than the public 
Butler’s Budget. The market 
cheerful and the trend prices 
upward. own broker ad- 
vised buy Malayan rubber 
shares the principle that China 
would have import rubber 
supplies and that the U.S. could 
not afford depress the price 
rubber point where there 
would trouble with the Malay- 
workers—trouble that might 
warfare. 

Ever since broker gave 
that advice the prices rubber 
shares have steadily declined. 
Apparently logic does not play 
important part the merry 
warfare the stock market. 


Wait for Punch 
Report Canada 

Malcolm Muggeridge, the editor 
Punch, has returned from 
hurried tour across Canada. 
stated before this column, 
brilliant, likeable and diffi- 
cult fellow. was once pro- 
Communist and now 
anti-Churchillite but the su- 
preme right the Tory Party 
are all waiting see what 
will have say about Canada 
his famous weekly. 


Now for walk Hyde Park, 
look the blossoms and the 
flowers and listen spouters 
denouncing the Royal Family, 
the Parliamentary system and 
even the law courts while the 
London police stand around 
see that one molests 

apologize, but about this time 
every year find falling 
under the spell this battered 
old metropolis built the shores 
Father Thames. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Containers 


CONTINENTAL CAN. CO., New 
York, consolidated net profit 
$15,680,953 for 1953, was higher 
than 1952 consolidated net $14,- 
387,839. 

Sales increased 16% over 1952 
total about $554 millions, 
reports President Hans Eggerss 
and Chairman Lucius Clay, but 
$29 millions this came from com- 
panies acquired during the year. 

strike shut down half the plants 
for over month. The strike cost 
approximately millions and re- 
duced the substantial improvement 

Capital improvements 1953 
amounted $23.2 millions, and $25 
millions expected spent this 
year. total $13 millions was 
spent acquiring companies the 
packaging field, including Perga 
Containers Ltd. Hamilton, Ont., 
manufacturer and distributor 
paper milk containers. 

Included the plans for this year 
the building new paper con- 
tainer plant Calgary, 
meet the rapid growth this busi- 
ness. new can plant was opened 
1953 Vancouver, B.C. 

1953, company undertook de- 
fense work, mainly through sub- 
contracting, amounting $35 mil- 
lions, with backlog the year 
ended $42 millions. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1953 


$ 
554,436,982 476,884,615 
Net earnings . + .44,930,096 38,528,842 
Less: Deprec. 10,377,711 8,548,430 
Taxes .. 15,750,000 13,380,000 
Debent. int. ..:... 1,856,167 1,992,317 
Int, & exchange... 1,265,265 220,256 
Net profit ......... « 15,680,953 14,387,839 
Less: Pref. divds. .. 562,500 562,500 
2nd pref. divds. ., 285,903 444,173 
Common divds, .. 8,069,580 6,280,806 
Surplus for year ... 6,762,970 7,100,360 
Earnings per Share and Dividend Reezrd 


Net sales ..... 


Preferred ....... $104.54 $95.92 
3.75 3.75 
2nd Preferred .... 392.76 132.29 
Paid ........ 4.25 4.25 
COMMON 4.29 4.2 
Paid 2.40 2.00 
Years Ended Dec. 31: 1953 1952 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1953 1952 
Cash $17,979,258 $17,886,848 
Securities ...... eves 511,296 16,942,426 
Accounts rec.t ..+.. 27,387,247 27,878,737 
Ref, EPT .......++. 1,158,000 
Inventories ......... 95,561,570 80,147,126 

Tojal curr, assets . 141,439,371 144,005,137 
Misc, assets ........ 5,269,199 3,145,566 
Invest, & adv, ...... 7,375,360 6,277,130 
Common stock of co. 266,997 738,549 
Fixed assets* ...... 166,244,210 148,711,099 


Total assets ...... 320,595,137 302,877,481 
Bank Joans .......++ 5,000,000 2,000,000 
Accts., taxes, pay... 47,994,818 41,816,206 
Debent. instal. ..... « 2,550,750 2,550,750 

Total curr. Hab. .. 55,545,568 46,366,956 
Reserves .......+++. 1,593,958 4,798,415 


Prem. on fund, debt 254,446 283,021 
Funded debt ...... 58,580,000 61,565,000 
Capital stock ....... 88,019,880 88,895,536 
Capital surplus ..... 31,468,355 24,449,593 
Earned surplus ..... 85,131,930 76,518,960 

*After deprec, of . 71,685,280 67,654,556 

tAfter res. of ..... _ 1,365,053 1,143,232 
capital .... 85,805,803 97,638,161 


Bond Tenders 


12 noon, Apr. 15, 1954, Government of 
Canada Treasury Bilis—Payable July 16, 
1954 and Jan, 14,1955, $40,000,000. Dated 
Apr. 15, 1954. 

5 p.m., Apr. 22, 1954, Town of New Glas- 
gow, Nova Scotia and 4%, 1-20 
year Dated May 
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ESSENTIAL PARTNER OUR 
EXPANDING ECONOMY! 


SERVES LIAISON BETWEEN 
PRODUCTION AND MASS DISTRIBUTION 


Investment Canadian business based the firm 
belief that ours expanding economy. Every 
thoughtful Canadian backs that belief but 
some may overlook the key role played 
sales finance furthering that 


well known fact that “Mass 

production means more for 

more people lower 
mighty important one. 


Equally important the fact that mass 
production only possible when accoms 
panied mass distribution. That where sales 
finance the kind provided Industrial 
Corporation plays key part. 


For example, 1953 about 40% the over one billion 
dollars invested Canadians new motor vehicles was 
introduced trade channels through “buy-out-of-income” 
plans. This just one instance how sales finance helps 
further mass distribution major consumer durables, 


Industrial Acceptance Corporation 
Identifies LIMITED 


Merit Plan 
Sponsors the Merit Plan for Instalment Buying Executive Offices: 16, 


MOST USED FINANCE PLAN 


CANADA’S JETPOWERED INDUSTRY 
MEETS THE CHALLENGE 


SINCE 1946 AVRO 


4 


—designed, developed and 
produced the CF-100 quantity 
for R.C.A.F Squadrons. Now 
producing the more powerful, 
heavier armed CF-100, Mk. 


—improved the 
performance all 
Sabre 5’s with the more 

powerful 


—designed, developed 
and produced the Orenda 

jet engine power all 
and all CANADAIR 


made Sabre 


—created for our defence and 
peacetime development, 
design and engineering teams 
and research facilities 
dedicated maintaining 
this country’s position as a 
world aviation power. 


jet transport 
North America designing 
and building the AVRO 
jetliner, still the first and only 
jet-powered transport 
produced this continent. 


—redesigned, and 
converted large numbers 
war-time Lancaster bombers for 
their current task 
patrolling our sea approaches. 


CF-100 test sweeps across 
AVRO Canada’s 400 acre multi- 
plant site where 14,000 workers 
produce and Orenda 
gas turbines. 


ROE CANADA LIMITED 


MALTON, ONTARIO 


a 
a 
| 
> 
Z 
i 
McKECHNIE 
= 
ON 
“ihe 
PRESTON 0. NORTON, President and Managing Director 


Vol. 


Prince Albert 


Member Audit Bureau Circulations 


2,240 


Saskatchewan 
Completion 
Late 1955 


Alberta Gas Reserves 
Date: 12-14 Tr. cu. 


New Prosperity 


Northern Natural Gas (U.S.) 


100 million cu. ft. 
daily minimum export 


FPC Approval Needed) 
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What’s Under Way, What’s Yet Come For The Prairies 


Whether barber shop Bran- 
don, corner store Estevan hotel 
lobby Red Deer, before long someone 
will start forecasting the next 20-30 years 
for the Prairies. 

And before you realize it, you join the 
ball party yourself. 

Part just the natural optimism 
the people. But deeper down the sense 
impending change that lies aver the Prairies 
today. From top government officials the 
farmer his field, all westerners are aware 
it. 

order priority, the “look into the 
revolves around oil, natural gas, 
petrochemicals, uranium and industrial ex- 
pansion generally, with the emphasis shifting 
with the province, 


Manitoba, they see 
growth ahead with their own province play- 
ing important part. 


Saskatchewan, “Wheat still 
with uranium the north and oil the 
south and west providing important props 
their predominantly agricultural economy. 


Alberta, they see the future “im- 
measurable” with stress development 
petroleum and its wonder 
petrochemicals. 

Over-all, they see the new industry grow- 
ing out the resources develop- 
ment, bringing new wealth and. new 
population the Prairies. 

But before long comes the jolt, Eventually 
someone going ask “Where are going 
sell our year’s wheat?” That 
enough end the crystal ball gazing. 

conversation the Prairies even- 
tually gets around wheat. 


Reasons for Concern 


Until recently, westerners been too 
concerned about the slow movement last 
year’s crops. Even plugged elevators across 
the country been able shake that 
comfortable feeling from three bumper crops 
under their belts. 

But another growing season hand and 
future that contains this hard fact: 
practically alf wheat unsold 
and although most coarse grains are moving 
better, prices have tumbled sharply. 

The average Prairie farmer has been con- 
tent let Ottawa wrestle with the wheat 
marketing problem. World trade, re- 
lates wheat movements, has become in- 
creasingly complex. But with the recent 
downturn prices threatening his livelihood, 
the farmer has again become attive stu- 
dent world economic affairs, and what 
sees not too reassuring. 

His three chief competitors wheat ex- 
port—U. S., Australia and the 
also had bumper crops last year and are 
carrying sizeable stocks. 

make matters worse, few the 
smaller European importing countries are 
starting grow more their own require- 
ments. The whole situation further ag- 
gravated several the big importing 
countries postponing their purchases under 
the International Wheat Agreement long 
possible. 

view all this, the Canadian grower 
wondering just how long the I.W.A, wheat 
price can hold, particularly the minimum 
level really tested within the next 
growing season, experts expect. 

One thing knows, payments under the 
Government Wheat Board plan are getting 
stretched out further and further from the 
crop course series short crops 
could change the whole situation fairly 
quickly. 


Farmer Solid Ground 


Most important the whole competitive 
outlook the western farmer the fact 
that was never better shape with- 
stand tougher times. the postwar years 


become much more efficient operator 


and this will stand him good stead now. 
This partly the result agricultural sci- 
ence but more because unprecedented 
mechanization drive which total value 
all western farms has been 
boosted almost 242 times since end the 
war. 

The new tractors, motor trucks, combines, 
etc., now permit two men farm 1,000 
result, the average acreage per 
wheat farm has risen sharply and today 
ranges from one two sections—640 
280 acres. 

The combination this new productive 
efficiency, near-ideal growing conditions, and 
high prices last three four years, has 
resulted quadrupling total value all 
farm products compared with immediate 
prewar years. 

The important thing that all this has 
been achieved without any increase debt, 
which means that the Prairie farmer has not 
only become more productive but financially 
stronger than ever was. Since all his pro- 
duction costs were ‘up sharply too has 
been the increased yield per acre, and per 
farm unit, which has meant the big improve- 
ment net position. 

sharp contrast the wheat growers the 
ranchers and other cattlemen confident 
over the marketing outlook. General opinion 
looks for substantially firmer prices the 
months ahead for beef cattle. With the abun- 
dance low price coarse grains around there 
will strong incentive more for 
feeder cattle though this turn could reduce 
marketing somewhat the immediate term. 
the consumption front, packers are look- 
ing for increase beef the cur- 
rent year. 

Hog raisers, the other hand, 
concerned over the future prospects. Hogs 


are definitely easing price cycle 
some experts feet could lower before pork 


brought competitive line with beef. The 
abundance low price coarse grains, how- 
ever, should considerably cut feed costs. 


Impact, Progress Oil Boom 


Since Leduc was discovered early 1947, 
revenue from oil has steadily risen until 
now represents some 27% total revenue 
from sale all farm products the pro- 
vince ($193 millions), This year will 
well over the same time, the in- 
dustry has been reinvesting further ex- 
ploration and development the rate 


almost for every withdrawn from the 


fields. 
Impact the oil boom the Govern- 
ment’s treasury and public works program 


has been tremendous. Since Leduc, $271,955,- 
853 has ‘been paid into the public treasury 
Alberta direct result oil and gas de- 


velopments (to 31, 


This over $35 millions more than the 


total amount paid all the people the 
province municipal, schoo] and hospital 


taxes combined the same period. (This 
year, government revenue from oil will ex- 


ceed $90 millions.) result, the annual 
expenditures good roads, hospitals, 
schools,. health services, etc., have risen 


per capita record for any province Canada. 
Now good light oil has also been discover- 
Saskatchewan and Manitoba and 


could that these provinces are last 
share important way the western 
oil boom, 


There are now some producing wells 


first light oil field—Smiley, 
the west central part the province. 
What might turn out second impor- 
tant light oil field was the discovery couple 
weeks ago exceptionally high grade 
crude wildcat venture near Estevan 
the southeast part the province. 
Manitoba has now two established light 


showing greater percentage rise, 
very compared with Alberta. Saskat- 
chewan expects output this year over 


still 


million bbls. and Manitoba over million 
(Alberta 1953 production, 76,818,432 bbls.). 

But the discovery last fall the Pembina 
oil field west central Alberta has eclipsed 
everything far, Nobody knows yet just 
how big the field is. Recently oil experts 
estimated reserves conservatively any- 
where from 700-900 million bbls., but since 
that date several step-out wells have con- 
siderably extended the size the field. 

This one field has boosted Canada’s oil 
reserves least 40%, The discovery team 
has now laid out program new town- 
site and 3,100 new wells 1962—about 
many wells are now producing all 
the West. 


Wave Refinery Construction 


But oil the Prairies meaning good 
deal more than production the jield and 
the revenue coming provincia] govern- 
ments, resulting wave new re- 
construction the three provinces 
tions going Calgary, Edmonton, Regina, 
Moose Jaw and Winnipeg. 

From these new and expanded plants, 
wide range top quality refined products 
pouring out the varied Prairie market. 

few days ago, Imperial Oi] announced 
the contract award for construction the 
first lubricating oil plant—a $14 mil- 
lion job company’s Edmonton refinery 
site. 

big-inch pipelines move out 
Edmonton bring distant markets—one 


¢ 


INCOME 


Ontario, the other the West Coast 
within economic range Prairie oil. Plans 
are nearing completion for $10 million- 
plus, 150-mile pipeline help solve market- 
ing problems Fosterton 
field medium, 

major gathering line will soon built 
connect the big Pembina field ‘in Alberta 
the Edmonton starting point the two 
big export pipelines. 

Individually the refineries, the pipelines, 
the pumping stations, gas absorption plants, 
etc., not represent big employment but 
the aggregate they are adding im- 
pressive total. 

Perhaps more important, they are building 
pool highly skilled, specialized 
workers both the construction and main- 
tenance fields. 


Big Natural Gas Strides 


Tremendous developments have now 
reached the blueprint stage the natural 
gas next spring, construction will 
likely get under way the longest natural 
gas pipeline the world—the 2,240-mile, 
$350 million “big inch” line transport 
Prairie gas midwest and Eastern 
Canada markets, 

Alberta’s Premier Manning has said 
the long-term impact the line “com- 
parable only that which stemmed from 
the construction the Canadian Pacific 
Railway the vears Canada’s de- 
velopment nation.” 
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Twenty Cents issue, Six Dollars Year 


West and East 


$700 Million, 


No. 


Gas 


Line Takes Shape Drafting 


Boards 


DACK 

The jigsaw pieces the most ambitious 
natural gas pipeline project ever planned are 
now clicking into place. First construction 
the 2,240-mile “big inch” gas line 
span half continent, joining Alberta gas 
fields the heavily populated Eastern Can- 
ada markets, will get under way next spring. 

late fall next year valves will 
turned Alberta export fields sending gas 
the first leg its long pipeline journey 
east and opening the second major source 
revenue Western Canada’s current oil 
boom. 

late 1956, early 1957, the line should 
completed and gas moving steadily On- 
tario and Quebec and midwestern mar- 
kets. Plans are now being 
completion province-wide, Alberta gas- 
gathering system hook the major 
fields and deliver gas the western ter- 
minus thé Trans-Canada pipeline. Special- 
ized units will also have constructed 
some fields extract hydrocarbon by- 
products put the gas transportable 
form. 

All told, the entire pipeline project 
expected cost around $700 millions. 

Recently the final Trans-Canada hearings 
before the Alberta Petroleum Natural Gas 
Conservation Board the marketing and 
financing status the project were com- 
pleted. Looked more formality, 
since the Alberta Government has but 
committed itself already the project, the 
full provincial go-ahead signal expected 
within the next few days. 

The next official step will gain the 
Federal Board Transport 
approval—necessary any project involving 
export gas oil over provincial inter- 
national boundaries. But this has also been 
virtually promised. this stage, however, 
the thorny mafter Government assistance 
likely come and final approval might 

The final green light from Ottawa—ex- 
pected early summer—will the signal 
for outburst feverish activity the 
part Trans-Canada management. First and 

most pressing task will arrange for 
delivery sufficient 36-inch diameter steel 
pipe next construction season enable com- 
pletion the line far Winnipeg. Since 
there are believed only one mill 
(none Canada) and one each England 
and Germany capable present turning 
out such large diameter pipe, deliveries will 
major determinant the pipeline time- 
table 


20-Spread Job 


Next, top engineering firm will retain- 
complete intensive survey pipeline 
route and draw program work activities. 
The actual line construction job large 
that estimated different spreads will 
likely working-on one time. Recently 
Trade Minister Howe estimated that 
the basis the “labor count” other major 
pipelines already built Canada, some 3,000 
man years will required clear the 
right-of-way and the main trans- 
mission Several times this number 
man years will required “on-site” com- 
plete the necessary gas- and dis- 
tributing facilities the prairies and 
Eastern Canada. 

What will opening the big gas export 
market mean Western Canada? 


« 
a 


¥ 


Starts Next Spring 


Based daily line throughput rate 


500 million and price 


10c per m.c.f. revenue should run around 
$50,000 day. Although this relatively 
small compared with revenue from oil— 
about one-fourteenth much—it will 
sent found money for majority petroleum 
interests who discovered most the gas 
cidentally the search for oil. And revenu@ 
should creep steadily upward developing 
domestic market Eastern Canada permits 
higher wellhead prices. 

Operation the Trans-Canada pipeline 
expected give tremendous boost the 
the major gas fields will 
provide plentiful supplies by-product 
hydrocarbon gases which contain the 
building blocks for broad range 
products. Since most these by-product 
gases will have extracted the field 
put the gas transportable form for its 
long trek eastwards will strong 
incentive for these plants locate the 
West, close the major export fields. 

certain too that the methane 
piped east will readily used new 
plants for producing hydrogen and ammonia 
Eastern The outlook for 
monia fertilizer, and leaching 
agent recovery base metals from ore, 
particularly bright. 

Gas export will mean 
gas-gathering system that will connect all 
the major fields and transport gas .to pro- 
vincial markets well the starting point 
the eastward export line. Such line will 
not only open transportation outlets for 
dozens scattered gas fields throughout 
both Alberta and Saskatchewan but will also 
make gas available dozens 
within the provinces, 


More Drilling Incentive 


Opening large export gas market 
will ease the risk element somewhat wild- 
cat drilling, will also prove real incentive 
looking specifically fof gas fields. 

Availability ready markets and gas- 
gathering system will largely remove 
growing problem the oi] fields—how 
dispose the gas produced with 

There longer any question 
whether there enough surplus gas the 
prairies look after the Eastern 
Canada market. the rate are 
mounting—some 1.5 trillion cu. ft. annually 
—gas officials are more concerned about the 
problem finding still larger market out- 
lets. Even after earmarking what looks like 
fantastic reserves for Alberta’s own future 
requirements there enough additional gas 
left over keep the Trans-Canada pipeline 
operating its 500 million cu. ft. daily rate 
for the next years. 

Long-term planners see real possibility 
another line eventually running south 
the Great Lakes and tapping promising mar- 
kets Northern Minnesota, Wisconsin and 
Michigan. One the most important but un- 
predictable factors the whole future de- 
mand-supply outlook the degree which 
new developing industry will draw its fuel 
and/or raw materials from gas supplies. 

For the time being, however, all eyes are 
the slowly unfolding wonder trans- 
Canada gas line. That finally going 
built after some five stormy years 
build-up cause for jubilation enough, 
petroleum people say, Never has such contro- 
versy raged over pipeline markets and routes 
has attended every step the prolonged 
gas market struggle. 

various times three different markets 
have been considered for western gas and 
less than five different pipeline routes for 
serving them. Along the way five major 
surveys were made into the economic feas- 
ability the main proposals and several 
smaller surveys. Throughout most the long 
controversy Alberta Government and petro- 
leum authorities have been direct opposi- 
tion the main federal proposal. Even the 
plan that appears about adopted 
sort compromise. 


The Market 


The West has continually favored line 
east Winnipeg and then spur line south 
feed the promising St. Paul-Minneapolis 
market. has pointed out that this 
the only firm market offered the Trans- 
Canada project the present time; 
fast-growing market and hundreds miles 
closer the gas fields than Ontario and 
Quebec. Only after some five seven years 
market build-up Eastern Canada with 
imported gas should the line then 
extended the east. 

The reason for the strong federal stand 
against gas export into until the east’s 
long-term gas requirements had been pro- 
vided for and gas line well its way 
eastward, has been obvious. There was 
real once the line was per- 
mitted tie into and growing 
market that might not continue on. On- 
tario .and Quebec, least not for some 
years, 

considered highly significant that 
Trade Minister Howe now known have 
relaxed his position export the extent 
that will approve export Mid- 
can demonstrated that such ex- 
port will not jeopardize Eastern Canada’s 
needs. Northern Natural Gas, which company 
proposes the Canadian gas 
point near Emerson the Manitoba-Min- 
nesota border, has already made application 
the Federal Power Commission Wash- 
ington for permission build the necessary 
pipeline from the border. The company 


asking for daily minimum 100 million 


cu. ft. and much more can have. 
planning far from the detail 


stage yet, here the general outline 


the Trans-Canada project: 

The main transmission line from Eastern 
Alberta Toronto and Montreal will 
(Continued 42) 
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two stages; far Winnipeg the 
step; from there the rest the way 
Canada the second step. The Al- 

berta-Winnipeg section will di- 

ameter pipe and wil] travel almost due east 
across the southern end the three Prairie 

provinces. spur diameter 
extend south from Winnipeg Emerson 
the border from which point Northern 
Natural Gas pipe minimum 
ft. daily St. Paul-Min- 

The section will 
30-in. diameter pipe.or possibly in. 
_Alberta declares enough gas available for 
export and will swing around the northern 
end the Great Lakes through the rugged 
terrain Northern Ontario and then south- 
east Toronto. spur .ine— probably 24-in. 
diameter—will extend eastward Montreal. 

The first construction step will finished 
late 1955 and gas should moving 
Winnipeg—and St. Paul-Minneapolis F.P.C. 
approval forthcoming time—before the 
end the yéar. 

While Trans-Canada Pipe Lines officials 
claim their intention now push 
Eastern Canada the second construction 
season they admit the recently concluded 
plans build the eastern market first 
with imported gas might postpone this 
phase the projéct year. 


$700 Million Investment 


Cost the main transmission line—to 
the longest the estimated 
$300-$350 million. Total investment the 
entire Trans-Canada pipeline system, includ- 
ing extensive gas-gathering system 
Alberta, gas treating plants some the 
export fields and distribution lines the 
east, placed around $700 millions. 

Although all the money raised 
public and institutional financing, the Feder- 
Government may have assist the 
extent easing import duties pipe and 
equipment and perhaps the extent 
even guaranteering the pipeline bonds, Plans 
are arrange for $36.5 millions common 
shares, $36.5 millions debentures and $219 
millions first mortgage bonds, 

Extensive surveys into the economic feasi- 
bility trans-Canada pipeline have all 
agreed one point: only making use 
the transportation economies moving 
large quantity gas through big inch 
can western gas laid down 
eastern points competitively with other fuels. 


This Helps Oil Companies And 


True, the farmer doesn’t intend|now the record will annual rental and 


All the problems drilling for 
are not geological. 


hottest oil lands the 
but the farmer shuts his gate 
your face you may well 
fold and home. 


Servin 
Western Canada 
for 


almost fifty years 


ture. 


Complete Service 


Property Managers 
Insurance 
Realtors 


Mortgages 


Four Sixty Main, 
Winnipeg, Man. 


taking 


surface rights his land, 


and the oil 


paid, the next step for either 


cial Board set deal with 
these situations. 


The chief duty this 
Right Entry Arbitration Board that operations would farmer owns the surface 


block athletic activities. The well onjy and the Crown owns the 
was drilled and that fall, town mineral rights the property. 
authorities presented bill for 
compensation $4,749 for loss good deal the trouble 
revenue from sports gives rise right entry 
The claim was supported vari- 
ous letters, all the same vein, 
from village groups, including the 


—is provide ways and means 
getting access property for 
recovery petroleum. The 
Board arbitrates the compen- 
sation question making award 
line with the going rates but 
into consideration 
special situations the case. 

The Alberta Board, headed Lions Club. 
Chairman Meldrum, heard 
600 cases last year and 


dispose such large deliveries the 
relatively undeveloped gas markets On- 
tario and Quebec. 

overcome the obvious difficulties 
early years operation ambitious eastern 
market build-up program has been drawn 
up, This involve importing Texas and 
Louisiana gas Niagara crossing point 
for distribution the Greater Toronto 
metropolitan area. second eastern phase 
gas from Southwestern Ontario storage fields 
Hamilton and intervening cities. 

for both these eastern build-up pro- 
jects are now being finalized and hoped 
that both the new lines involved will 
completed fall and moving year- 
end, These projects assure that there will 
sizeable market developed the time Al- 
berta gas arrives. Arrangements are being 
worked out whereby both the gas and 
Southwestern Ontario gas can replaced 
Alberta gas once the Trans-Canada line 
reaches the east. 


The Ontario Plan 


plan just recently finalized between 
Consumers’ Gas Co. Toronto, Trans-Can- 
ada Pipe Lines Gas Trans- 
mission Co. the S,, line will built 
from crossing point near Niagara To- 
ronto. The line will built Trans-Canada 
and then leased Consumers’ until 
Alberta gas Trans-Canada un- 
dertakes have the line completed Nov. 
this year. Tennessee Gas—through whose 
line system the gas will carried 
—will have build some miles line 
join with the Canadian line the border. 
Present plans not.envisage use the 
line for reverse flow into The 
annual import gas under this plan 

originally planned the Toronto utility 
and Tennessee Gas 
ownership the line. But this setup was 
vigorously opposed Trade Minister Howe 
and preclude the danger the gas 
indefinitely taking over the juicy Toronto 
market new agreement was finally worked 
out whereby Trans-Canada would 
the pipeline. 

the other eastern build-up plan Union 
Gas Co. Canada has already started ar- 
ranging franchises with Southwestern On- 
tario municipalities preparatory purchas- 
But this turn raises the question how 
ing rights-of-way for its proposed 160-mile 


keep the gate shut indefinitely. close 800 the current year. 

You may have secured The olc derrick poking its half the cases are easily 
ernment petroleum lease his wheat field mighty most them involving cases where access road cuts 
reassuring sight, particularly in|farmers who have asked farmer’s fields and causes him 
times poor crops Board check over their loss time. 
just his way ment terms with the oil company 
and the product selling protective measure. the value the land, the 
But some the other cases land occupied, the degree 
you are both parties represented legal 
for his land—for the counsel. 
site acreage, 
storage tanks—and general in- 
convenience your operations will 
cause him, can refuse 
right entry his Board had deal: 
where the Right Entry Arbi- 
tration Board comes into the pic- 


access roads, 


company—fail 


sports day activities. 


any 


National 
Pete 


DEVELOPING 
SOUTHERN 
ALBERTA 


NATIONAL PETROLEUM CORP. LTD. 
401 LEESON-LINEHAM BUILDING 
CALGARY, ALBERTA 


mally wet weather. 


ments, 


tion. 


face, 


CANADA 


year, course, 


The Problems Faced 
Here, for instance, particu- 
thorny one with which the jong the oil company was ac- 


oil company secured 
petroleum lease recover oil 
from under athletic field was 5.49 
Alberta village. Village 
the two parties—the farmer When they learned the formula, land rentals are 
plans, sought block reckoned about half the valua- 
amount compensation the summer sports activities. assessment value. Compen- 
complaint was that drill- sation for compulsory taking 
party appeal the case operations would cause seri- the set one third the 

ous loss revenue from rental. 


Oil company spokesman pro- 


The applicant the case—the 
oil company—countered that it| oil boom—from 
was not his operations that early days, Chairman Mel- 


sports activities but the abnor- 


The Board imspected the pre- 
mises and carried some private 
investigation. was proven that 
excessively wet weather did per- 
big part Potential new business for the 
summer and that sports activities 
would have had curtailed 
considerably anyway regardless monton but may heard any 
the oil company operations. 

However, there was some dis- 
turbance caused, The award 
was $2,500 for compensation findings and the Board 
$100 year thereafter for long 
possession the premises. 


Another case didn’t involve 
oil company all—it was Board must arbitrate between 


tween the owner the the land agent and the 

ant who was occupying the land decide cases involving the sur- 
the time. The dispute had face. When farmers, for instance, 
with the division between the damages buildings from 
two the compensation pay- explosive charges set off geo- 


gas pipeline from Lambton County storage 
fields Oakville, Ont. everything works 
out satisfactorily, Union could complete 
line next fall and first gas 
would arriving such cities Oakville, 
Hamilton, Guelph, Kitchener, Waterloo, 
Mary’s, Stratford before year end. 

The plan build this large potential 
market area with gas reserves from Union 
and Imperial wells Southwestern On- 
tario and/or gas currently being imported 
from under long-standing contract. 
Once the line from Western Canada was 
Union’s depleted gas supplies 
could replaeed with gas from Alberta. 
Thereafter, the line and the highly impor- 
tant Dawn storage fields would registered 
into, and play important part in, the 
over-all Trans-Canada system. 


The Problems Ahead 


Trans-Canada management fully aware 
the tremendous job facing them build- 
ing and managing such huge pipeline sys- 
Many major decisions will have 
taken—decisions whose wisdom cannot 

The problems will unique several 
ways: 

Because estimated 70% market po- 
tential will rest the remote end the 2,- 
240-mile pipeline, western gas will have 
fight strenuously from the first for markets 
against firmly entrenched competitive fuels. 


Because the climate will ultimately lead 
very heavy load winter large inter- 
ruptable industrial market will have 
built for off-peak summer demand, Ex- 
tensive southwestern storage fields 
will also help even out the uneven sea- 
demands. 

For while Trans-Canada will im- 
porter gas one point and 
exporter another, For its ultimate success 
the line will depend largely the aggres- 
sive selling job done the big eastern 
utility companies. 

Eldon Tanner, slim, 55-year-old western 
executive, has been popular appoint- 
ment head this huge undertaking. For 
years was the Minister Lands 
Mines the Alberta Government, and 
largely instrumental forming its widely 
admired petroleum policies and setting 
the legislative framework carry them out. 
Latterly has been president Merrill 
Petroleums, prominent the big new Pem- 


ners Get Together 


nual allowance for severance and 
inconvenience. Severance involves 


The awards vary according 


destroyed, any. 

the Leduc field, the average 
and for each subsequent year—as 


this same field the average area 
taken for wellsites and roads 


the Board’s general compen- 


the land based original 


The great cases 
deal with the situation where the 


this division ownership that 


cases. 
Appeal 
The Board has been exist- 
ence just about long the 


drum had one assistant; now, 
besides his three-man board, 
good yardstick the expanding 
oil boom. 

Every new oil discovery—like 
last Pembina field—means 


Cases are usually heard 


location agreeable the parties 

There appeal from 
body, other than the Premier. 
There are actually cases involv- 
ing Crown owned land where the 


The Board has jurisdiction only 


crews, the case must 


The owner the property the usual civil courts, 


claimed that his tenant was only can’t settled out court 
entitled the share the crop the farmer and the oil 
lost the oil drilling involved. 


But the tenant agree 
with this and claiméd farmers and ranchers 


larger share total compensa- oil crews that leaving 


One the most frequent com- 


gates open thus permitting cattle 


This was particularly roam the countryside. 
case, counsel for each side pre- 
very convincing Power Commission 
ing arguments. Board eventually 
decided that the owner would Adding Control Centre 
allowed the award for 
damage and for compulsory sion plans start construction 
ing the land. The allowance for shortly new control centre 
general disturbance was 
divided equally between 
and tenant. The annual 
sation after the first year the April 29. Construction 
also divided evenly. 

What Makes Awards 

Total compensation awards 
the farmer are made 
following items: damage sur- 
compensation for 
pulsory taking land, general 
disturbance, annual rental and 
annual allowance for severance Dominion Securities Corp. 
and inconvenience. After the first cost basis the town 
this narrows 


British Columbia Power Commis- 


the Nanaimo terminal Vancouver 
transmission system. Cost 


Tenders have been called, with 


expected start immediately 
after the contract awarded. 

The centre will.house control 
equipment and 15,000 kva 
synchronous condenser. 

COUNTY, N.S., POWER 
BOARD has sold $200,000 3%% 
sinking fund debentures, due May 
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OIL LEASES and ROYALTIES 


For those wishing invest Alberta Oil, are market- 
ing well-located Oil Leases and both producing and 


OIL SERVICES 


offer competitive rates: 

Complete charge drilling 
operations, completion wells, 
trucking, etc. 

Complete 
and marketing services. 
immediate service any 
management field detail. 


Here’s How Manitoba 
Industrial Promotion 


2,600 sq. ft. and 
display manufactured products 
ever exhibited from 


Frem Our Own Correspondent 
WINNIPEG Aggressive 
may his try lure industrial 
enterprise Manitoba, Industry 
and Ron Canada. 
ing subsidies similar forms of| United Kingdom and 
economic environment far| undertaken Mr. Turner per- 
this can achieved effi-|sonally and the deputy 
cient government, adequate department Rex They 
ply water and power, plan leave Winnipeg April 
tion programs. six 

These will form the basis 
the government program for 1954, 
the most ambiticus industrial pro- 
motion agenda ever planned 
Manitoba. This what the prov- 
ince plans do: 

Inc., Cambridge, Massachusetts, 
general technical counsel the 
Department Industry and Com- 
merce. One the largest and 
most diversified industrial 
search and engineering firms 
the continent, being assigned 
present outside independ- 
ent viewpoint industrial oppor- 
tunities Manitoba. 

kets for industries located 
Manitoba, job undertaken 
staff the Department. 

General Development Corp., 
York, United States representa- 
tive for the Department. The 
firm was originally set with 
financial backing Sir William 
Stephenson and number his 
associates. Stephenson, former 


Registered engineering and 
geological services. 


Obtaining and arranging 
drilling contracts. 


Perry Buchta 


“The House 


237 Tegler Bidg., Edmonton Ph. 


visory capacity. 


Coming CITF 


eration with Manitoba manufac- 
turing firms, will sponsor 


exhibit the Canadian Interna- 


QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS THE 


May 31-June The exhibit will DIE CASTING INDUSTRY 
the most adaptable métal for the die casting 
British Drug process and provides the best combination physical 


and chemical properties. 


HUDSON BAY MINING ano SMELTING 


don, and began operations 
Canada 1930. began manu- 
MINE: 


facturing 1937. The present 
Flin Flon, Manitoba 


Houses Expand 
British Drug Houses (Canada) 
Ltd. building $50,000 addition 
its Toronto plant. will pro- 
vide extra 5,000 sq. ft. floor 


SALES OFFICE:. 
500 Royal Bank Building, 
Winnipeg, Manitoba 


factory, the Queensway 
Toronto, opened 1948; the cur- 
rent addition meet increased 


business. 


Alberta Pacifi 
Searle. Grain 


Alberta 


Pool 


Federal Grain. 


Scottish Co-op. 

Flour 


EFFORT 


2779 ELEVATORS 


THE PRIVATE GRAIN TRADE 


Consolidated 


4 


2510 ELEVATORS 


members the Grain Exchange 
Partish Heimbecker 

effort meet the needs 


grain growers. 


McCabe prairie 


The Winnipeg Grain Exchange (long-time 
advocates Freedom Choice Grain 
Marketing, through which plan farmers 
would have had the choice marketing 
either through the Wheat Board the 
open market) proud the whole-hearted 
co-operation that its member firms are 
extending grain growers during these 
difficult times. 


United Grain Growers 


$ 


National Manitoba Pool 


|] 
4 ‘ 


cut muds—green condensates— 


Oil Makes 
Them ‘Odd’ 
the West 


The fabulous story Western 
Canada’s oil play can told 
many different ways. 

can told statistically, 
the mounting flood crude oil 
pouring out 5,000 wells across 
the three Prairie provinces, 

competitive race between the 
oil searchers corner the 
test” oil lands left the con- 
tinent. 

the wild market action 
oil discovery stock that} 
trades its entire capitalization 
two days. 

may told more person- 
ally what it’s doing the 
people and their way thinking. 

couple weeks ago oil 
discovery was made Southeast 
Saskatchewan just few miles 
north the U.S.-North Dakota 
border. Westerners dropped what 
they were doimg the magic 
phrases the official announce- 
ment—heavy wet gas blow—oil- 


1,900 


1,600 


1,300 


1,000 
700 


400 


degree gravity oil 30-minute 
drillstem test, the strange new 
street-corner language the 
West. 

Maps appeared magic 
hotel lobbies, barber 
brokerage offices and the 
familiar pattern excited ques- 
tions broke out: “Who owns 
land close by?” “What land 
still open?” “Is Crown land 
freehold?” the stock 
trading at?” 

Yet just few short years ago 
these people talked little but 
wheat and cattle; oil and the 
stock market were dim unreali- 
ties, vaguely associated with 
Texas and Wall Street. 

That’s one side the story. 
Here’s another. 

Not long ago group Men- 
nonite farmers whose land ad- 
joined fast new developing oil 
field near Edmonton refused oil 
geophysical crews access their 
land conduct vital testing op- 
erations. They said: 

“We are farmers. We’ve been 
growing wheat for years. 
own our land and don’t want 
all messed oil.” 

But for the great majority 
Westerners who stand between 
these two extremes the current 
boom the greatest thing that 
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SOLVE 
LOADING PROBLEM 


with the 
WILSON COAL LOADER 


Easily installed 
Handles all sizes coal 


Minimum upkeep 
Cuts operating costs 


Our illustrated booklet! . . . describing over 


600 items we manufocture. Write today! 
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MacKay-Morton Limited, Winnipeg, Manitoba. 
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Investment 
Service... 


Integrity—Experience— 


Financial Stability 


organization that can 
give the highest type Invest- 
ment Service, 


Specializing securities 


Western 


Proved Reserves Dec. 31, 1953) 


could have happened their coming good deal faster 
dominantly agricultural economy. the years ahead. 

The $205 million budget pro- 
posed government spending 
mighty argument favor oil.| problems the province information. Knowledge the 
Not only big chunk only around one out geophysical formations would 
money for the new roads, farmers owns the mineral immense value assessing the 
pitals, schools, health his land his only for oil the adjoining 
etc., coming from oil, but since| benefit from oil the rental land. the drill bit penetrated 
the Government owns the able charge his acreage the deeper levels land scouts 
rights about 80% all the oil companies from competing companies began 
land the province, will likely for wellsites, roadways, show up. one time two 


Royalty Problem 
That raises one the touchiest 


etc. the average this works 
out around $1,000-$1,200 the 
first year and some $400 year 
thereafter for long the well 
keeps producing. 

This looks like mighty “small 
potatoes” many them, par- 
ticularly since represents only 
three five days production 
revenue from average well. 
Something should done, many 
farmers think, provide them 
with bigger “cut” the big oil 
pie. Some talk modest royalty 
their land. 

Oil companies, the midst 
tremendous exploration and de- 
velopment program that cur- 
rently totaling some million 


high level for many years, 
think any extra royalty pay- 
ments should come out the 
fattening government purse, not 
theirs. the meantime the Cana- 
dian Petroleum Association has 
recently launched series 
forum-type meetings throughout 
rural districts acquaint farmers 


generally improve relations. 

the meantime the oil ex- 
ploration teams are having 
move fast keep their companies 
the forefront the quickening 
oil search. With the sum geo- 
physical knowledge. expanding 
monthly and the big oil play 
narrowing down the larger, 
well-financed companies, the com- 
petitive race for new finds has 
reached fever heat. Wildcatting 
new peak this 
year—are clothed greater 
secrecy than ever. Oil companies’ 
landmen keep packed bag ready 
jump new fields the 
slightest hint unusual activity. 

One company’s landmen who 


moved into Southern 


toba community some time ago 
investigate the field operations 
competitive firm found them- 
selves mysteriously “landlocked” 
unknown party who had 
chartered all available rental cars 
indefinite period” before 
their arrival. 

Since this sort thing just 
whets fhe landman’s sleuthing 
appetite, they promptly retaliated 
tying every available 
lawyer the area lengthy 
land title searches. This prevent- 
the opposition from completing 
their land deals with the farmers 
and provided them with the 
necessary time bring new 
cars and get into the promising 
new field compete for land. 


Pembina Drama 


Here’s story they are still 
telling Calgary and Edmonton. 
concerns the famous 
January Government auction 
Crown reservations the Pem- 
bina area West-central Alberta 
—the auctions that saw Imperial 
Oil and Texaco paying and 
$13 millions respectively for two 
98,000-acre reservations. These 
are “sealed bids” and one never 
knows how his bid ranks with 
the others. 

For couple weeks prior 


day, and looks likely continue 


sale. There was question but 
that the company was rushing 
the well completion before 
auction closing date able 
profit from the valuable drilling 


them formed grimly 
circle around the well- 
site—waiting. 

But the drilling company threw 
one the most effective blankets 
secrecy around their drilling 
progress ever seen the West. 
Operations were shut tar- 
paulin, drilling crews slept the 
well-site night and drill-cores 
were whisked away car set 
mysterious destinations. The fact 
that the well had been getting 
encouraging results—and finally 
come out until after 
results the sale had been 
announced. 

The odd twist this story 
that despite all the advance infor- 
mation, the drilling company— 
which almost certainly must have 
entered bid and high one— 
allowed itself outpriced. 
The final chapter this story 
now being written. Five well 
have been announced 
for the purchase. 
Drilling will soon get under way. 
one the officials the oil 


industry problems and company concerned put recent- 


“we damn well got get oil.” 


Fresh Bloom Boom 

The stepped-up oil play 
coming time when appear- 
some the steam was 

oil boom. first half 1953 
there was drop the survey 
work and acreage under ex- 
ploration. Part the downturn 
investment climate, the amount 
capital forthcoming for 


risk effort. concurrent 
decline stock market activity 
may have been factor. 

But series exciting discov- 
eries all three Prairie provinces 
highlighted the major Pem- 
find Alberta has sent 
interests soaring 
new peaks, Since good light oil 
has now been discovered Sas- 


katchewan and 
prudent oil searcher having 
lay out his exploration dollars 
three neat piles—Alberta, Sas- 
and Manitoba. His 
potential hunting grounds now 
stretch from Southeast Manitoba 
the Fopthills, from the inter- 
national border the Northwest 
Territories. 

their hotly competitive. race 
new oil, industry officials 
stopping worry about 
getting ahead their markets. 

“We can’t afford slow up,” 
the Western Canada head one 
the Canadian “Big Four” told 
The Post recently. “In the first 
|place the other fellow isn’t and 
anyway markets have habit 
The oilman explained the sup- 
ply demand picture this way: 
like the spring floods. When 
pressure dozens new 
water becomes too 
great the river overflows its 


banks and fans out into new 
fields. oil, when the pressure 
new supplies becomes too 
great there wellhead price 
which permits overflow 


the final auction date into new market fields. 


Canadian oil company had been 
drilling most strategic well 
just off the northwest corner 
one the big reservations for 


Canada have just about 
reached all our “easy” markets. 
the time two new refineries 
Washinetan State enme 


stream—one this fall, the other 
next summer—Canadian oil will 
have reached its visible market 
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limits. might even take small already mapped out program and the success ratio steadily 
price reduction—maybe trans- wells 1962. all these| climbing up. Last year the indus- 


portation charges—to assure the 


wells were allowed pro- 


try racked the phenomenal 


85,000 b/d potential market duce 100 b/d rate they ratio Alberta one 


Washington State. 
The Market Outlook 

Where will our oil after 
that? 

Soon the new streams oil 
pouring from tne new fields will 
build heavy pressure for new 
market outlets. The Pembina field 
alone boosts Canada’s oil reserves 
another 30%-40% and the chief 
operating team the field has 


out more oil than Canada’s 
oil industry the present 
time. 


Although domestic 


successful oil gas well every 
two drilled. 

“If the experience here like 
that Texas—and see rea- 


have been showing why shouldn’t 


that they can’t begin keep 
with the anticipated rate 
oil discoveries. For instance, more 
wildcat wells are planned this 
year than any previous year 


ANDERSON 
RAWLEIGH 


FOR ANY PIPELINE 


equipped ambulances and light reconnais- 
sance plane. expense has been spared, 
and nothing overlooked, that could add 
the mechanical efficiency organization 
geared for one purpose only—to run pipe- 
lines through whatever kind country and 
under whatever kind weather conditions 


The big ditcher, ploughing nine-foot furrow 
through the Manitoba prairie, one forty 


pieces heavy equipment, toget 
seventy trucks all sizes, oper 
Anderson International. Each has 
part play when big spread 
—from right up, including 


the turn the century,” oil 
geologist states. 

But industry agreed that the 
next drive for markets will 
rough-and-tumble affair that will 
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Director 


necessitate 10%-15% price cut 
and could raise good deal 
ill-feeling ‘from industry the 
importing country. looking 
map North America it’s not 
difficult see where the most 
likely market spots are—North- 
particularly De- 
troit, Oregon, and far south 
California the West Coast. 

worst Canada barred 
from further participation the 
big U.S.. market artificially 
raised barriers one kind 

(Continued page 46) 
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Peak Exploration, 
Output Climbing 
Mining Front 


Look for great expansion 
output from prairie mining for 
least the next few years. 

All the way from the Ontario 
boarder well into Alberta, in- 
terest mining has shown 
mendous growth. 

Most this increase has been 
the metallic mineral possibili- 
ties the pre-Cambrian shield, 
which takes wide sweep through 
northern Manitoba, Saskatchewan 
and the northeast part Alberta. 

But even the great prairie 
sedimentary basin known for its 
vast accumulations oi] and gas, 
industrial minerals have been 
coming the fore. 

more ways than one, western 
mining “atomic minded.” Not 
only does this country boast Can- 
ada’s largest uranium 
Beaverlodge—but nickel mining 
Lynn Lake, Man., means an- 
other metal widely used the 
program. 

Cat Lake, Manitoba, dia- 
mond drilling exploration 
lithium has also been 
under way. Lithium the key 
raw material the hydrogen 
bomb, 

between mining and 
petroleum industries, typified 
the Fort Saskatchewan nickel 
refinery Sherritt Gordon, 
something which may hold great 
significance for the future. 

International Nickel Co. has 
indicated anywhere billion 
low grade nickel-bearing 
the Mystery Lake area 
Manitoba which will mined 
some thought that Inco 


use natural gas—for 


~ 


ultimaté mining this huge oc- 
currence which still under dia- 
mond investigation. 

Why Output Going 

Good reasons exist for expecting 
progressive increase midwest 
mining output these next few 
years. 

Scarcely year ago, mining 
this great region Western Can- 
ada was fairly restricted busi- 
ness. Most the mineral output 
represented copper and zinc from 
Hudson Bay Mining Smelting 
Co. which had million 
late 1953 this metallurgical 
giant straddling the 
Saskatchewan border turned out 
over 61% the entire mineral 
output Saskatchewan and 
Manitoba includ- 
ing oil and gas production. 

Supplementing Hudson’s Bay’s 
output metallic minerals were 
the Nor Acme gold mining opera- 
tion Howe Sound Co. and the 
San Antonio Gold Mines opera- 
tion Rice Lake, both Mani- 
toba. Aside from these three 
operations, output minerals 
from the pre-Cambrian portion 
Canada’s three prairie provinces 
was almost non existent. 

But there galvanizing new 
prospect for output today. 

Nickel production Lynn Lake 
was started Sherritt Gordon 
Mines fall and mine opera- 
tions aré now close capacity. 
The new Fort Saskatchewan, Al- 
berta, refinery expected 
commence working about July. 
Lynn Lake nickel-copper mines 
represent much more important 
resource than Sherritt’s depleted 
copper mine ever 
did and’ output value should 
$13 millions $15 millions an- 
nually exclusive fertilizer. 

Beyond doubt, Sherritt will 


ush prairie metal mine output 
nto new high ground for the 
current year. 

The Uranium Boom 


Uranium production isn’t in- 


cluded DBS mineral production 
data because such statistics are 


classified; But uranium will un- 
doubtedly mean very substan- 
tial “plus” for output not 
only 1954 but for the next two 
three years least. 

Canada’s greatest uranium camp 
Northern 
Beaverlodge—is just starting 
come into its own. The 500-ton 
mill which was placed 
tion the great Ace mine 
dorado Mining Refining, May, 
1953, understood giving 
very satisfactory results. Its out- 
put not only tremendous stra- 
tegic significance but represents 
very large dollar value well. 

Another huge uranium mine, 
the Crackingstone Point property 
Gunnar Gold Mines, Beaver- 
even larger producer than the 
original Ace mine which made the 
camp famous. Supplies and equip- 
ment will pouring water 
route this summer for 1,250-ton 
mill which expected make 
Gunnar probably 
single source uranium the 
Western Hemisphere. The Gunnar 


operation year from this Sep- 
ternber. 

third uranium producer with Rix 
completing contract 
for shipment raw ore 
derado’s Ace mill custom 
basis. Shipments are already 
tract expected announced 
for Nesbitt LaBine Uranium 
Mines shortly. 

Beaverlodge represents 
mense region presenting many 
signs uranium deposits. Ex- 
perience has shown that tracking 
down commercial-sized deposits 
far from easy but additional uran- 
producers are expected. 

What Comes Next? 

There numerous minerals 
which may result new produc- 
tion plans for fast-growing mid- 
western mining. 

carried intensively Northern 
Manitoba and Saskatchewan. 


Company Reports 


Financial Post bas a uniform methed of presenting corporation accounts. Variations 
frem the companies’ published reports are footroted. 


Pulp and Paper 


POWELL RIVER CO., 
B.C., consolidated net profit $9,- 
726,308 for 1953 was 12.2% higher 
than 1952 net $7,942,393. 

Production and sales pulp and 
paper reached new high 
chiefly result recently com- 
pleted program replacement and 
modernization the plant Powell 
River, says President Harold 
Foley. Earnings, the president notes, 
are still below the year 
1950, due the unfavorable rate 
exchange, higher labor and 
material costs and lower pulp 
prices. 

Production newsprint reached 
new record 331,181 tons, in- 
crease 28,000 tons over the pre- 
vious year. seven-day operation 
was instituted the mill De- 
cember place the six-day oper- 
ation, and further increase 
newsprint expected 1954. 

The company processed the maxi- 
mum amount unbleached sul- 
phite pulp available for sale, 
which was lower than 1952 due 
the requirements for increased 
newsprint Production 
unbleached sulphite pulp was 
726 tons (39,110 1952) and sales 
34,403 tons (37,429 1952). Demand 
and price for pulp dropped 
very low level last year, the presi- 
dent went on, and although demand 
was strengthened 1954, prices 
have not improved. “We have sold 
under contract all the anticipated 
tonnage for 1954,” Mr. Foley says. 

Production 
other products was 3,128 (8,337), 
and sales 5,570 tons (6,280). 

Earnings of. company’s sawmills 
were higher than 1952, with 
volume sales totaling million 
board feet, increase millions 
over previous year. Indications, 
however, are that earnings 
will lower 1954, says the 
president. 

The logging subsidiaries produced 
the past year compared with 139 
million feet 1952. Earnings were 
down due lower 
sales prices. The company plans 
approximately 250 
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laminated 


million feet meet additional re- 
quirements the seven-day oper- 
ation Powell River. 

the Kitimat forest industry 
project, company still awaiting 
word from the Provincial Govern- 
ment regardfng forest management 
license application. 

significant improvement the 
groundwood process has been de- 
veloped the research 
staff. result power require- 
ments have been reduced 10% and 
grinder capacity increased 
equivalent amount. 

Company now proposes set 
senior planning division plan 
for the future prosperity the 

through better utilization 
raw materials, development 
new products, acquisition desir- 
processes and plants. 
CONS, INCOME ACCOUNT 
Years Ended Dec, 31: 1953 — 1952 


| Net earnings ......... 23,534,166 20,276,460 
Self-ins. res. 136,103 
Income 9,510,000 8,148,000 
Add: Asset sale . 16,018 
Net profit ...... 9,726,308 7,942,393 
Less: Divds. ......+.. 6,090,000 4,830,000 
Surplus for year ..... 3,686,308 3,112,398 
Earnings per Share and Dividend Record: 


Ordinary $2.32 "$1.89 
Paid 1.004 0.15 

CONDENSED CONS, BALANCE SHEET 


As at Dee. 31: 1953 1952 
Cash & govt. bds, ... $4,938,566 $2,942,360 
Accts, rec.6 5,970,147 5,397,695 
Inventories} 8,467,674 8,480,884 

Total curr. assets .. 19,876,387 16,820,939 


Fads. alloc. for cont. 

& self-ins, 878,390 742,287 
Mise. assets 928,624 1,000,300 
Fixed assets, cost? ... 25,897,775 26,903,472 
Timber hold., cost* .. 11,360,035 11,653,164 

Total assets ........ 58,431,211 57,120,162 
Accts., etc., pay. .... 2,765,164 3,764,962 
Tax, pay. 5,537,403 3,498,967 

Total curr. liab, 8,302,564 7,963,929 
Conting res. .. 
Insurance res. 
Capital stock . 
Earned surplus ee 

sAfter res. of ...... unstated 

*After depletion. §After res. of $541,446, 

tAfter deprec. of .. 41,661,157 38,206,456 
11,073,820 9,557,010 


Working capital .. 


Oil Marketing 


RELIANCE PETROLEUM LTD. 
net profit for 1953 was 
11.7% higher than 1952 net 
$374,666. 

Improvement net profit before 
taxes was materially assisted the 
reduction income taxes, says 
Vice-President and General Man- 
ager Moore. 

Further progress has been made 
the program service station 
construction and modernization. 
Several new stations were built, 
some old ones modernized and some 
replaced entirely modern struc- 
tures. 
new bulk plant was estab- 
lished Tavistock, Ont., and an- 
Cobourg, Ont. Changes the qual- 
ity products included upward 
revision octane rating gasoline 
distributed provide for increased 


compression ratios power plants 


being produced. 

promotional scheme the fall, 
coloring book contest for child- 
ren, resulted entry over 
10,000. 


INCOME ACCOUNT 


| Years Ended Dec. 31: 1953 1952 
| Net earnings ..... oees $1,234,244 $1,187,227 
| Less: Debent, int. ... 6,250 8,250 
os 339,749 313,311 
Prov. for taxes ..s0s 449,000 491,000 
| Net profit ....... soeee 437,245 374,666 
| Less: Pref. divds. .... 21,341 21,341 
Com, divas, ..... ose 95,393 95,393 
| Surplus for year ..... 390,511 257,982 

Times Debenture Interest Earned: 

Before deprec. ..... 149.61 143.91 
After deprec, ...... 108.42 105.83 
Earnings per Share and Dividend Record: 
$46.10 $39.50 
2.25 2.25 
6.08 5.15 
“3 1.00 1.00 
14.90 12.56 
1.00 1.00 
436 3.70 


*Before (tafter) participation feature. 


Cash & govt. bds. ... $911,878 $758,674 


| Accts, rec, less res, ... 588.155 577,429 
Inventories .........+. 352,144 411,415 

curr, assets 1,852,177 1,747,518 

Mtge, etc., rec, «+ 830,671 495,199 

Misc, assets ..... oe 15,000 15,000 

Fixed assets ......6.. 5,056,999 4,695,874 

G'will, org. exp. ..... 304,893 311,573 


| Income taxes ...... 
| Other curr. liabs, .... 
Total curr. Habs. 


Res, for deprec. ...... 2,647,776 2,448,328 
| FOR 154,089 109,254 
} Funded dept .... . 441,465 578,040 
| Capital stock ........ 1,559,727 1,559,727 


Earned surplus ...... 1,511,710 1,191,199 
‘Included in curr. assets in co’s report. 

| Included supplies. 

| Werking capital ...... 321,927 =. 312,495 


SUPERTEST PETROLEUM 
CORP., London, net profit for 
$1,603,595, 10.1% higher 
than 1952 net $1,456,755. 


again reached new high, exceed- 
ing $44.5 million, reports President 
Baragar. Sales tires and 


The Growth Story Alberta Oil 


1947 1948 1949 1950 1951 1952 

barrels (Crude 

Average rate pro- 

Producing wells crude oil 

606 717 1,242 1,995 2,738 

Money spent exploration 

and development ..... $0,000,000 100,000,000 200,000,000 250,000,000 280,000,000 

millions, expected come Mines has had good success Saskatchewan 


lining nickel ore the property highly potential for discovery 
its Maskwa Nickel base metal deposits and number 
Mines this last year. More firms have diamond drill 
ficiently pleased with results Mining Corp. 
tion control company with Rottenstone Lake. 
substantial additional property| The rising pace exploration 
holdings. throughout the entire Canadian 
siderable interest, particularly staking. 
Manitoba. Gunnar has shown Saskatchewan 1953 was the 
potential million tons record 18,316 claims 
ore averaging 4.6% four times the 4,151 
chromic oxide Euclid the previous year. 
property. Further attention Manitoba, although not 
after the uranium boom period last year, had 
perty the claims recorded against 
stage. Hudson Bay 2,626. 
chrome Alberta, which not many years 
Bay exploring new ago counted its mining claims 
copper property the Saskatche- the dozen, had than 1,295 
wan side the its latest fiscal year 
katchewan border and the spreading uranium 
source production for the “red boom. 


Manitoba Fisheries Yield 
Halved Fish 


From Our Own 1953, nearly millions. 
WINNIPEG—The near mil-| This would bring the gross down 
lion commercial fishing millions and may 
the most depressing periods one can say whether the de- 
history. cline fish production likely 
Reason: fish the big permanent. The fishermen 
land waters Lake needless say are alarmed. This 
Lake Manitoba and Lake Winni-| however, isn’t the time the 
pegosis. some the industry has had slim 
northern lakes opened production. Scarcity 
mercial fishing recent cycles, least that 
the fish population normal what has happened over the last 
the big yielders are not years, 
ing the 1953-54 year. Predators Get Blame 
Forty recommendations when the catch 
made the Legislature fishermen have blamed pre- 
committee seven This time they may have 
members suggesting what more reason because the Marias 
done bolster the burbot, big dark-colored ugly 
them were able come which goes after the species 
anything specific and which are saleable. 
explain the declining Lake Manitoba, pickerel 
tion say what might which per square mile 
the 12-month period water lake the North 
ended March 31, 1952, Manitoba’s American continent Marias have 
fishing industry grossed $7,665,- 
000. For the year which ended 
March 31, 1953, dropped $5,- 
876,000. For the year which end- 
March 31, aren’t 
available but enough known 
conclude has been disastrous. 
The from the previous 
year may much from 


other accessories were satisfactory. 

The “Chargit” check book system 
brought into operation January, 
1953, has added substantially the 
company’s customer list, states the 
president. Fuel oil sales main- 
tained satisfactory level despite 
unusually mild winter months. 

During the year modern service 
station design was adopted, and 
addition the building and reno- 
vation the stations, number 
new properties were acquired. 
program enlarging capacities for 
storage gasoline service sta- 
tions was implemented. 

Expenditures account 
were considerably more than had 
been set reserves, due 
mainly the replacement program 
and the heavy costs all types 
materials. 


CONSOL. INCOME ACCOUNT 

Years Ended Dee, 31: 1953 1952 
Net earnings ......... $4,633,193 $4,508,477 
936,916 


1,027,116 
129,216 
1,852,279 1,958,772 
20,987 
1,603,595 1,456,755 
123,267 


Less: Deprec, ....++. 
Debent, int, 
Taxes ...... 
Minority int. os. 


Net 
Less: Pref. divds. .... 
Ord, & com, divs. .. 
Serples for year ...... 968,108 
Times Debenture Interest Earned: 
Befote deprec. ..... 35.66 33.25 
After déprec. ...... 27.91 26.34 
ry per Share and Dividend Record: 
Barn, $68.19 $58.19 
Paid 5.00 5.00 
Common & ord, .... 2.07 1.86 
0.80 0.80 
CONDENSED CONS. BALANCE SHEET 
As et Dee, 31 1953 1952 
Cash & Dom, bds, .... $2,618,048 $2,478,813 
Accts, FOC. 2,796,097 2,587,452 
Life ins., c.#.v, oe 38,195 
Merchandise ......... 1,642,214 1, 
7,004,554 6,879,399 


Total curr. 
Supp. 
Investments .......... 2,472,748 2,279,152 
Fined assets. ........ 17,039,288 15, 
Goodvypll. org. exp., 

| Tetal assets ........ 27,591,960 25, 
| Acets., ete., pay. ..... 4,041,163 3, 
Total curr, Mab. 5,271,216 5,052,880 
Funded debt ....... 
| Mise, res, ........ 734,648 
Min, int. in subs. . 286,113 
Capital stock ........ 5,663,400 5,815,200 
Surplus 3,682,718 2,784,610 
Sincl, in curr. assets in co's report. 
Working capital ...... 1,878,338 1,826,519 | 


Staff Changes 


Chartered banks announce the following 
staff changes. 


Reyal: 

| J. F, FORBES, accountant, Truro, N.S., 
| to be manager, Baddeck, N.S. 

| J, P. SCHMIDT, manager, Whitemouth, 
Man., to be manager, Manitou, Man. 

| G_A, ELLIOTT, manager, Comber, Ont., 
| to be manager, Pillette & Wyandotte, 
| Windsor. 

| TT. H. KENNEDY, assistant manager, 


oil 


Havana, Cuba, to be manager, Barran- 
quilla, Col. 

A. F. FREAKLEY, appointed accountant, 
Roseau, Dominica. 

J, G. JOHNSTON, Windsor Hotel, Mont- 
real, Que., to be accountant, Wellington & 
Caroline, Ottawa. 

J. C. D. RENALD, Jean Talon & Park, 
| Montreal, to be accountant, Valieyfield, 


Que. 
K, H. WARRING, supervisor's dept., 
Calgary, to be accountant, Brooks, Alta. 
| E. GRAHAM, Smithers, B.C., to be 
accountant, Commercial & Graveley, Van- 
couver 

4. D, ALLEN, accountant, Laurier Ave., 
accountant, St. Catherine 
& McGill, Montreal. 

L. G, NEPVEU, accountant, Valleyfield, 
Que., to be accountant, Arvida, Que. 

J. E, HENRY, Elmira, Ont., to be at- 
countant, Chippawa, Ont. 
’ A. TAYLOR, accountant, Brooks, 


| Aly . to be accountant, Lethbridge. 

| HALL, Baddeck, N.S., and 
Hammel, Pillette & Wyandotte, Windsor, 
Ont., retires, 


WORKING 


THEN CHECK’ WITH 

SPECIAL REPRESENTATIVE, 
BANK MONTREAL, 

140 EIGHTH AVENUE WEST, 
CALGARY, ALBERTA. 
(TELEPHONE 2-8333) 


STOCK RECOMMENDATIONS 

While Bank prepared provide all 

available information the oil industry, 
does not make recommendations 

regarding the purchase individual 
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Hon. Ronald Turner, Minister 


been present this year numb- 
ers more than ever before. One 
fisherman set his nets and one 
haul brought 1,400 pounds 
Marias with not single other 
species fish his net. The pre- 
dators run schools. 

Scientific authority 
agree the Marias other pre- 
dators are wholly responsible for 
this year’s scant catch. They ad- 
mit they destroy some, perhaps 
large number. But they, are not 
prepared say there are not 
other causes which might deplete 
the fish population even there 
were predators all. 

Lake Manitoba there only 
one season each year. Lake 
Winnipeg, nine times the area 
Lake Manitoba, predator Marias 
have been known Lake Winni- 
peg good many years, but per- 
haps never numerous now. 


Company Formation 


Exploration Regulations 
Reservations Oil and Gas Rights 
Terms and Royalties 


Taxation and Exchange 


AENT 


MILLION 


The investigating committee 
was assigned probe all aspects 
the fishing industry and par- 
ticularly marketing and price 
spread between production and 
resale. Because main markets for 
Manitoba fish are cities the 
United States, examination 
marketing practices was beyond 
powers the committee. One 
its recommendations was appoint- 
ment economist and 
auditor study costs, returns, 
price spreads, market fluctuations, 
credit arrangements and financial 
aspects the industry. 

The committee asked con- 
tinued least for another 
receive this report. present 


Grose, Deputy Minister 


logical research staff was also pro- 
The committee asked the 
department get opinion fish- 
eries scientists the value 
hatcheries and that more built 
the opinion was favorable. 
Doubts were some 
witnesses public hearings 
the committee whether hatcheries 
really any purpose. 
One said there was 
evidence establish they con- 
tributed increase the fish 
population. 

One the current problems 
the industry seems in- 
adequate transportation. The 
committee recommended 
sures undertaken facilitate 


prices the lake stations there transportation fish land, 


special complaint. Main diffi-| which would 


involve building 


culty for the fishermen the roads the main lake fishing sta- 


usually light catch, 
Increase the province’s construction. 


Bank 
Canadas Sank 


There are 136 Branches the Oil-Producing Prairies serve you. 


CANADIANS 


every 


tions. One such road under 


INTERESTED THE U.S. INVESTOR? 


Transfer Office the will 
facilitate wider holding your 
curities. This service afforded the 
Bank Montreal Trust Company, 
Wall Street, New York N.Y. 


s0.179 
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Here Are Growth Communities the Canadian West 


Medicine Hat 


City Upholstering Co.—upholster- 
Much the growth story Canada’s black-golden west Co. 


Winnipeg 


229,0 70,620 tell that story, The Post presents here and following Industries ding 

$11,890,800 individual reports cities and towns the three provinces, Foam Rubber Centre—foam rub-| permits. $3,045,120 

—team jackets; Kitchenaire Ltd.| 

*194 custom gear cutting; McRoberts 


flourishing pottery, tableware and 
glassware industry keeping 
the Southeastern Alberta city far 
other west- 
ern cities 
this field. 


compared with $1,961,000 lawyer, tax expert National Sportswear Ltd. 
the previous year. The work member of. Mani-| women’s sportswear; Northern 
sewers $787,000; sidewalks govern- hydraulic kits; Norwood Tent 
000. and canvas goods; Perfect Fuel 

Here preview the Commis- Pump Co.—fuel and water pumps; 
ing year’s program the Perlite Products building 


the turn the century 
city 50,000 people, Greater Win- 
nipeg the last two years has 
added 16,000 its population, 
this rate 
growth con- 
tinues, Win- 
nipeg 
hit the half- 
million mark 


SHELLS 


WHEEL TRUEING TOOL CO. 


1970, prepared the Industrial Compan 

growing. residential and shopping area teries ward construction new Morrison Motors show-; building permit value 

Last year Model Homes; versity. smoked meats; Twin Seal Win- has expand-| municipal hospital. room; motel; drive-in theatre; increased about the same pro- 

new manu- Fort Garry $1.5 million dows vacuumized double its manu-| President Keating $70,000 addition the Old portion from $260,000 

facturers set niclpal housing scheme; $1.5 windows; United Home Improve- facture| Medicine Hat Chamber $50,000 stadium Municipal expenditures 

plants lion housing scheme—C, Co. aluminum awnings; Mr. Keating merce has been the 3,000. year included $165,000 for schools, 

and factories Mr. Thorvaldson St. James—$10 millions levator V-Seal Products (Western) the city since South Melville the Kohoso-| including completion new 

the city, ing development—half Mr. Fanset rolled aluminum metal windows lain goods include 1936 organized the Park dam supply. $51,000 for water mains; 
age Ltd. Past president supplies the town. $92,000 for sewers; $28,000 for 


nerware; Medicine Hat Potteries 


Frank Lount; $3.75 doors; Western Windows 
Ltd. has added decorated table- 


and firms expanded their ex- 
residential Margolese| ground. For years before doors 


isting facilities. New investment local Rotary Club, has under construction, will form sidewalks. 


two terms alderman. smal] three-mile lake when fin-| New industries and major ex- 


industry amounted Co.; million housing the board was chief engi- Bed Ware its lines; Altaglass has 

000, and the gross value Realty. neer the conservation project, added further Executive secretary Estimated cost old with value 

products made the area esti-| Vital—$6 millions Unlimited. Evan McCor- springs; Winter Seal Windows| hand-made decorated glass. chamber the 405-million-gal. reservoir brackets: 

mated $530 millions, one in-| Mager. mick, director the (Western) Well supplied with natural gas $100,000. Anglo-Canadian Oils refinery 

dication how the economy| millions shop-|Chamber Commerce, was for- doors and Medicine Hat had building per- Melville Planned $70,000 addition ($390,000); Brandon 

the province passing from|ping centre—Arle Realty Co.; $3|merly associated with the national mits worth millions last year, St. Henries school. Packers Ltd. expansion 

purely one low rental apartments;|Chamber Commerce Mont- MANUFACTURERS’ EXPAN- compared with Postwar Today President the Melville Metals Engineering Ltd. 


balance between industry and 


Sales city-owned property 
November last year in- 
creased over one third more 
than for the whole 1952, reach- 
ing figure $1,282,606. Build- 
ing permits increased over 
million included 2,723 houses 

One the most important 
events the city during the past 
year was the changeover the 


apartment blocks scheduled for real. 
1954 construction. Here the 1953 record new 
Major industrial expansions and expansion Brush Brown 
Canada Cement Co.—$10 millions;| Greater Winnipeg. Diecast Products Ltd.; Dis- 
North Star Oi] Co.—$5 millions; play Industries Canada Ltd.; 
lions; Griffin Whee] Co.—$3 mil- 1953 Ltd.; 
lions 1955. Plating Co.; Imperial Oil Ltd. 
Hospitals—City Winnipeg Industries Limited; Kipp 
pletion; St. cutting and printing display and Master Textiles Modern 
packaging cartons; B.M.C. Sports- Dairies Ltd.; Northern Sales Ltd.; 


permits last 
year were worth $2.3 millions 
compared with $1.6 millions 
year earlier. 


Medicine Hat industry re- 
ported operating near-capacity 
with total 1953 production esti- 
mated $27 millions. Three flour 
mills have total daily output 
some 5,000 bbls. The important 
greenhouse and market garden- 
ing industries ship flowers and 
vegetables area stretching 


Ret. resident the 51| Bell Turkey Hatchery ($15,000). 
census. Masonic Order, past president pal expenditures planned this 
the Melville Rotary Club, the Western Manitoba 
Melville owes its growth World War Two. centre: 
distributing centre the Herb Wood-| Scott Fruit warehouse ($250,- 
rounding prosperous mixed retired railwayman now Safeway warehouse ($250,- 
ing country and the fact the peace, 990); further Anglo-Canadian Oils 


ing streets ($80,000); sewer and 


Acme Chrome Furniture Co.; 


nearly $500,000. Unused track and additions going all Bush Co.; Western Gypsum Products completion the million ad- trial commissioner Alex- 


Public Works and Works—wood and metal Ltd.; Drummond McCall 


ous—main post office $15 Firestone Tire Rubber After coming Brandon 


City hydro reports that 785,- 
Brandon this year Mr. Alexander 


595,020 kwh were produced lion. high school complete with 


year 
for houses, 


the end November last year,|lions—under way; bridge As-| Brush brooms; Canada Ltd.; General Dis- work the remainder still pro- 
and customs and excise revenue|siniboine River—$1,700,000 Products Ltd.; Gillis and Warren| ceeding. new public school New build- for big increase laundry manager and 
the CPR tracks planned. $80,000 Searle Grain Co. elevator| were valued $2.9 millions com-| also manager the first Mani- 


St. Paul Insurance and novelties; Co.; Rock City Tobacco Co.; Scott 


slightly over 1952 $8,910,931,757 
head office; hotel downtown Speaker Co. 


and post office revenue the end replace the one destroyed by’ pared with $1.5 million toba Trade Fair. 


Negotiations are continuing to- 


recovery plant 
one 
over 300 tons/day 
sulphur. 
recovered with 
STORAGE BLEM 
Two Foster Wheeler sulphur 
plants for this 
The unprecedented demond for Sulphur has Provisi for hall 
the Prairie farmers and the grain trade. Rapid mechanization harvesting methods, 
find new this vital element becomes improved rural transportation facilities and bountiful harvests have placed storage 
one the major items todays agenda space ata premium. 
avens for production for both defense 
needs. United Grain Growers Limited, through sound methods financing, has faced 
oven gas not only 
the challenge. the past six years U.G.G. has expended some $8,000,000 
vanish into thin enlarging and improving its country and terminal elevator facilities. The great 
Sulphur being recovered from increase storage capacity has contributed substantially the solution the 
recovery bearing goses with Foster Wheeler equipment. storage problem. 
quarter million tons Sulphur per year 
will recovered Foster Wheeler plants STORAGE CAPACITY MARCH 1954 
installed now under construction. 
Country Elevator System ..... 43,038,000 bushels 
Terminal Elevators .......... 
Total eee’ 53,888,000 
and manufacturers Canada equipment for 
Ot 
head office and plant $1. PLANTS 


| | ‘ 


Look What They Keep Under Ten Gallon Hats 


(Continued page 43) b/d for the three 


another then will have Provinces and for B.C. aver- 
other alternative but fall back for the year around 46,000 
last big line market 
defense—Montreal the easy see this rate upped 
With its b/d refining least 315,000 b/d rate 
pacity Montreal would give pro- next year and 360,000 b/d 
ducers market “chew end which time 50,000 
over” for several years. b/d refinery will have come on 
there always the price cut takes place 
that rising tanker rates Canadian crude before 
render our competitive development marketing 
Near East and California over the 400,000 b/d 


the West Coast far south 
San Francisco. next year the Sarnia exten- 


The Year Ahead sion the Interprovincial pipe- 
This year looks line will able handle 138,000 


average rate some 260,000 Will sufficient refining capacity 
—our potential production the Sarnia area handle this 
estimated around (capacity now around 110,000 
This market made promising market could 
pipeline Sarnia; some 15,000 All three Prairie provinces pro- 


Wis. area for sale there: some oil 1953 with total 
value millions. This 


represented 53% Canada’s total 
cénsumption refined petroleum 
ecrease own products. anticipated aver- 
age production rate this year 
some 260,000 b/d revenue should 
arm ans jump around $237 millions. 
wellhead price cut could pare 

Canadian farm somewhat.) 
$366,000 in| Although still representing 


Completion the spent exploration devel- 
pipeline from the Foster-| opment 
ton fields the southwest corner year. 
Saskatchewan the Interpro- promising light oil discovery 
vineial pipeline will last| near Estevan electrified the West 
major market for weeks ago. This looks like 
barrel the best quality oil east Turner 
keting this Valley. The drilling company— 
crude has Canadian Gulf Oil—apparently 
major problem since some production dif- 
the province have not been later testing pay- 

are eagerly the final 
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week Alberta’s latest Cardium 
sand discovery was made miles 
producers and north- 
northwest Rocky Mountain 
House. 

the meantime the fast ex- 
panding oil development picture 
bringing more and more money 
into. the Government coffers and 


New Crops From Canada’s Rich Prairies 


1 


The new crops gas, uranium and base metals, together 
with the accelerated manufactufing and industrial growth 
our prairie provinces, indicate brilliant future for 
Western Canada. 


Companies desiring become established the West, those 


tion trend—particularly planning plant expansion additional 
berta. For the current year, working capital are invited with us, without cost 
revenues from oil will exceed obligation, ways and means obtaining funds for their 


millions the province. This needs. 


has now two estab- 
pipe the oil St. Paul, light oil fields the 
more recently discovered 
Poselea-Virden field and the old- 
Daley field. Several the 
producers have open 
flow potential well over 1,000 
b/d. There are over 100 producing 
the province now, Most 
them these two 

The biggest oil field Western 
Canada was discovered the 
latter part 1963. oil pipe- 
line hearing before the Alberta 
Petroleum Natural Gas Con- 


where refinery, especially de- 
signed process the oil, being 
constructed. Plan transport 
the crude the Interprovincial 
pipeline far Superior, Wis. 
and then via line 
built the U.S. St. Paul. 
Potential production the Fos- 
terton area believed run 
22-24-gravity oil depend- 
ing the production allowables 
set the Government. Plans 
are start construction the 
line this summer that first de- 
liveries St. Paul may made 


Recent successes Southeast 
Saskatchewan and 
Manitoba bringing stepped-up 
activity these provinces. Al- 
though éstimates reserves: 


one and half times the total 
all municipal, school hospital 
taxes paid during 1953. Since 
Leduc discovery well came into 
production February 194/, 
the public treasury Alberta 
oil and gas development 
Jan. 31, which 
over $35 millions more than the 
total amount paid all the 
people Alberta municipal, 
and hospital taxes com- 
bined during the 
Here what Premier Manning 


Board several Alberta said the future 


ago reserves the Pembina field 
were set anywhere from 750- 
900 million bbls. But couple 
later wells have extended the field 
considerably since that date. 
Effect Pembina 
The Pembina find has caused 


his recent budget address: 

“It well within the realm 
possibility that the foreseeable 
revenue from further oil 
and gas development will 
double that the present year, 
which case the increase alone 


Underwriters and Distributors Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


King Street West, Toronto, Canada 


1953 $97,893,000. was the fraction the over-all 
drop any year since the output, production from first light oil quite shift emphasis wild- this one source would 


Improvement Loans Act came Saskatchewan and Manitoba had pared cat drilling the west. eliminate all 
force showing the greatest down about one third with estimated that least 60% school and 


POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 


purchase farm implements produce some million 

tinued the big item among this year, almost double the 

provement loans. 1953 rate; Manitoba over million 
The accounted for 70% some 

all while 90% the 


money borrowed last year went 

for farm implements. esti- 

mated that 46% all new trac- 

Canada 1953 were financed un- Edmonton 

der FILA. Today 
acked farmers for short 

velopment, bettering farm wage $38.86 $55.27 


loans for building 
which totaled mil- 
lions, 37% more than the One the key cities the 


loans went Saskatchewan, fast and steady. Present rate 


tario and Alberta. growth the city per year, 

During the year 722 new Which, 
about 25% all rural homes Will 
gun 1963. mean 50% 

Sitice the Act came into 
69.4% all money borrowed 
beén and losses have been 
The Government has had 
répay 175 loans worth 
Here the 1945-53 record: 


ling the 
popula- 
tion between 
1950 and 


1946 stands eigh-@ 


18,090 9,881 


teenth the 
45.479 top North 
1953 83,062 regard to Mr. MeTavish 


MARION OILS LTD. 


712 McCALLUM-HILL BLDG. 
REGINA, SASK. 


PHONE 7763 


WALKED AWAY WITH OUR 


10,000 HEADACHE! 


“Our Portage Mutual representative pointed 
out—the $10,000 loss could take be- 


cause outdated insurance coverage. Ad- 


justments were quickly made, and when 
left our $10,000 headache went with him. 


This story could yours. why it’s 


the field there still meridian this year. Last 
drilling interest the area. All| some 60% was east this 
told, government officials This drilling extending 
pate some $50-$60 millions will! right the foothills area. Last 


building permits issued with (provincial government) 
per capita figure $284, third million; polio ward, Univer- 
Canada after and sity millions; McColl 


Industrial development and 
around paid out $24,- 
337,000 construction costs 
1953. this, the city came for 
$8,287,000, and the refinery area 


Frontenac extension— 
millions; Savoy-Plaza (stores 
million. 
The city has just passed its 
budget calling for ex- 
some $18 millions, 


for the remainder, its history. Plans 

been prepared for the new graduating from busi- 
Civic Block, but these have college, was associated 
been fully approved the “Canadian Golfer” and 


now construction Ed- 
monton has tended toward the 
warehouses and places 
storage with consequent small 
the number men em- 
ployed relation the construc- 
tion dollars laid out. Now the pic- 
ture changing. Last year 
came the city 
and employment the area 
stepping up, keeping pace with 
the population trend. 


Here list some the 
larger industrial developments 
that came Edmonton and dis- 
trict during 1953, with the value 


Council. 


Mr. switched run- 
ning the business college founded 


year and half the 
during the last war, has 
there since 1940, 

Contact with the profession 
chartered accountancy was main- 


his father 1905, and his present appointment 1953. 


mately $30 millions available 
debt retirement such other 
purposes may considered 
the public interest.” 


Growth Communities the Prairies 


president the local chartered 
club 1943, was ap- 
ointed secretary treasurer the 
Chartered 
tants Alberta 1951. was 
also president the Business 
Educators’ Association Canada 
1948, 

retary the Chamber 


later with Canada Life and the 


President the Brantford Industrial Commission. 
Chamber Commerce Marlett joined the 


before moving West. assumed 


Receivers Shippers Exporters 


MEMBERS LEADING COMMODITY EXCHANGES 


Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,500,606 Bushels) 


POWELL TRANSPORTS LIMITED 


EDIBLE OILS LTD. 


FORT WILLIAM, ONT. 


LINSEED OIL PLANT 


ST. BONIFACE, MAN. 


POWELL GRAIN CO. 
PORTLAND, OREGON 


manufacturing 


their outlay: tained and McTavish was 
Metals Western 
General Mo- Yorkton 
Imperial 
$10,000,000; Frontenac Postwar Today 
$4,000,000; Dominion Oxygen Co. 
Ltd.—$1,000,000. permits. $2,408,737 
Among the manufacturers were 1,843 


Ribbon Co., 


coffee 
ing Building permits issued 1953 
the expansion and growth 


warehouse the City Yorkton, Last year’s 
and figure $2,408,737 was very 


lant; Oil nearly triple 
Machine 
Mfg. mercial 
Woodland buildings 


Dairy, milk 


for $1.2 


ing the year 
totaled 148, 

new co- 
tive 
ery, new egg 

and poultry 


door factory; 
Western Vi- 
negar 
vinegar 
Victoria 
Meat Supply Co., meat packing 
plant. 


Mr. 


lant was 
Martin Paper Products, corru- Mr. Kemp 
gated paper boxes, etc.; Literock city 1953 


Ltd., cement aggregate; cost The firm 
Concrete Pipe Co., cement Heimbecker erected 
Robertson-Irwin Co., first unit new grain elevator during the 
corrugated steel pipe, year, and Lake Woods Milling 
ings, etc.; Western Cabinet built grain 

Co., factory warehouse; Roadway 
Industries Ltd., trailers; Alexan-| schemes include ad- 


dra Brick and Tile Co., brick grain elevator York- 
tile plant; John Wood Co., Mills, and the turkey hatchery 


drums, tanks, other fabri-| build addition its plant 


Chemicals Ltd., anti-freeze, Municipal officials can now 
fluids, etc. |state that Yorkton has ade- 
Building permits for the year| supply water, since the 
additional 800 g.p.m. half-million- 
New resérvoir the city sup- 
413; commercial alterations ply. Wells are now capable 
cial adjusting—4—$42,176; new age for 1,150,000 gallons. 
tional—alterations and 1954 six-room school 
(amounted and new $225,000 disposal plant 
residen-| Other intentions for 
tial alterations and include mile paving, 
1,359 $1,183,447; new 12,000 feet water mains, 11,700 
buildings 4—$213,500; feet sewer mains, 14,000 feet 
tial adjusting concrete curbs and gutters, and 
public buildings—alterations 14,000 concrete sidewalks. 


Tomorrow ...a leader the petro-chemical industry North 
America. Already established one the most 
important producers oil and natural gas, Alberta now opens the 
door miracle age petro-chemicals. date, nearly $110,000,000 
has been spent the province the development this 
industry ... further $30,000,000 will spent the next year, 
Chemicals never before produced Canada are now beitig manufactured 
Alberta plants, making the nation self-sufficient these 
commodities well giving rise hundreds secondary industries. 


$112,500; new mis- 
cellaneous—1,925—$1,135,102; mis- 
cellaneous alterations and re- 


Since the beginning this year 
Massey-Harris-Ferguson has open- 
full branch the city and 


wise move take advantage the 
comprehensive fire and windstorm insur- 
ance that Portage Mutual offers—a specialty 
this company for nearly years. 


The Oldest Co- ative The West 


airs—$90 
the coming year number future expansion. 


plant, district manager International 
construction Harvester Co. Born Tunbridge 
new store, Woodwards Wells, England, coming Sas- 
ton) million; Alexandra katchewan 1908, Mr. Kemp en- 
Brick and Tile—$1 million; gaged farming for several years 


GOVERNMENT THE 


Oper 


DEPARTMENT OF: ECONOMIC AFFAIRS. 


Air (complétion before joining his present firm. 

lions; addition Bay| Club and member York- Minister Deputy Minister 
rétail store—$3,250,000; highways ton Collegiate Board. 


b/d dropped off in the Superior | Over ov million Dis. 
| 
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How Manitoba Has Made Specialty Textiles 


Style, Flexibility, Quality 
Built In, Build Business 


“We have market here for Manitoba garment field 


million yards denim and about 
million yards cotton gray 
cloth year. Don’t you think 
that’s big enough market 
justify establishment cloth 
mill the province?” 

The speaker was one that 
keen, energetic band business- 
men which has helped build 
amazing garment industry 
Manitoba. 

“With such plant here 
would then have completely in- 
tegrated textile industry and 


new markets.” 

close look the growth re- 
cord this fast-stepping industry 
shows that has “pushed out” 
pretty well already. From 
tively insignificant industry be- 
fore the war has expanded 
$50 million-a-year 


Nationwide 


Wher Manitoba trade boosters value Work pro- 
duction. Practically every type 


talk market potentials for 
industry they usually 
talk the 2.7 million prairie 
populatior market. Not the 
case the industry. 
They include British Columbia 
and Ontario well look 
the forward order books shows 
why. 

Take sportswear for example. 
Through original design and 
high level quality, the young 
Winnipeg-based industry has not 
only been able capture major 
portion the Prairie market but 
now invading Ontario and B.C. 
markets well and 
U.S. 

“One reason been able 
this our flexibility styl- 
ing,” sportswear manufacturer 
said. kept close eye 
the California styles and 
adapted these this market 


price that would But 


button here, tuck 
style features are with 
good workmanship—often tend 
overcome such cost disadvantages, 
experienced varying degree 
Manitoba, high freight and raw 
materials. 

The fast-developing garment in- 


line clothing were 


1953. Price cutting the harder- 
hit eastern firms coupled with 
trade industry provided 
the first real sales growth check 
the prévince the 


Unseasonably mild weather also 


faced with the alternative sell- 
maintaining large stocks hand. 


Increasing wage rates and trans- 
portation costs made all the 


move goods faster. Most textile 
the province look for 
pick-up orders the last 
half the year, 

The largest individual plants 
the women’s factory clothing in- 
dustry Canada are situated 
Winnipeg. This city also leads all 


utility wear the medium 
and low-price fields now avail- 
able from apparel man- 
ufacturers. 

Prospects For Expansion 

tor continued expan- 
the industry look good, 
despite the current competitive 
situation. Last year, some 25% 
textile firms expanded their 
plants and some 44% added new 

generally 
the three prairie provinces, spear- 
headed oil production and the 
attendant refining and chemical 
industries, has gradually 
boosting prairie population over 
The textile industry 
now well-established and 
position serve this 
growing western market. vol- 
western business provides 
stronger operating base, the in- 
sivély for more widely scattered 
markets. 

Winnipeg would never have be- 
ment centres had good part the local 


Manitoba textile firms fit products markets, methods Here worker 
specially designed for manufacture comforters Manitoba town. 


STRUCTURAL STEEL LTD. 


ABELL 


April 24, 1954 FINANCIAL POST 


Plate and Structural Steel was founded years 
ago upon the basic policy that future 
would measured the workmanship and 
service rendered. Through the years have not 
lost sight this 
Every branch our 
Executive co-operation and understanding, 
Engineering detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, 
assure our customers perfection 
ship and excellence service that will 


TORONTO 


Fur clothing: The fur the province has sult, Manitoba blouses and dresses 


several enterprising and started expand Manitoba’s oldest commercial 
grown tired acting just over portion and there are some 
distribution agents for market. Since the the province manufactur- 


the ladies’ are demand throughout Can- 
including blouses, lingerie and lingerie produced the 
dresses, Once again, Manitoba province has market from Que- 


dustry specializes men’s work- 
clothes, outerwear, and 
ladies’ wear. Combined produc- 


Canadian goods. 


traditional gateway West- 


around $50 millions annually, 
making this the second largest in- 


Like practically all branches over portion this import busi- 
the textile industry Canada ness. 


the early they 


they have then invaded and 


Winnipeg has always been the Eastern Canada fields. 


Labor Advantages 
The Winnipeg textile people 


that they probably enjoy 


some labor advantages over On- 


and Quebec competitors. 


There plenty labor available 
partly because there not 
much competition the labor 


competition increased sharply 


market from other industries and 

But the Manitoba labor 
|Eastern Canada and wage rates 
jare not much different the 
from Ontario and Que- 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds Stamps 


BRANCH OFFICES 
MONTREAL TORONTO 


STOCK BROKERS 


Serving the Prairies Oil, Min- 
‘ing and Industrial securities, 
Private wire connections To- 
ronto, Montreal, New York and 
Vancouver 


i 


TORONTO 
EDMONTON 


10049 Jesper 


CALGARY 
315-8th Ave. 


Victoria Windsor Hamilton Guelph 


BONGARD COMPANY 


.market 


ber. 

Here’s rundown the in- 
dustry, sections: 

Shirts and Work Cioth- 
ing: Winnipeg leads al] other Ca- 
nadian cities the gross value 
production work cloth- 
ing. Mass production low- 
priced, high. quality germents, 
particularly suited western 


conditions has enabled 


firms capture the western mar- 
ket and also gain prominent po- 
sition the Canadian market. 
Practically every type men’s 
utility wear the medium and 
low-price ranges available from 
Manitoba manufacturers. Mate- 
rials used are imported. Denims 


for workclothes are often obtain- 


from Belgium and gabardines 
for sports’ clothes from and 


the U.S. 


Ladies’ Cloaks and Suits: Mani- 
toha has become ex- 
source fashionable 
cloaks and suits and the largest 
individual plants the Canadian 


are manufacturéd the Mani- 
factory clothing 
industry. 


Coal 


NEST PASS COAL 
Fernie, B.C., net profit for was 
$529,481, higher than 1952 net 
$498,546. 

During the year, coal mined 
amounted 1,010,686 tons, com- 
pared with 1,079,809 tons 1952. 
Coke amounted 177,- 


790 tons last year against 177,267 
tons the previous year, 


Net capital expenditures 1953 
$562,569. Major project was 
Michel Colliery supply the rail- 
with 
locomotive fuel. 


iary, Nest Pass Gas 


Co., continued its participation 


oil and gas ventures 
date production has been secured 
the Cardium sand the Buck 
Lake area, and -there four 
proven wells the Pembina ficid. 
total advance the sub- 
sidiary was $186,258. 

Production lumber amounted 


réduction almost 20% from 
the previous year. Earnings were 
adversely affected strike which 
began October, 1953, and was 


Company has agreed grant cer- 
tain individuals option lease 


Reports 


Financial Post has a uniform method of presenting corporation accounts. Variations — 
from the companies’ published reports are footnoted, 


ing fur garments which are sold 
every province. More than 75% 
all fur coats worn Western 
Canada are made Manitoba. 
Raw furs from the northland are 
among the finest the world and 
these are used extensively the 
|fur manufacturing industry. Mus- 
krat and mink are used the 
greatest extent for production 
fur coats, while fox, wolf, squirrel, 
many others popular 
trimming for other winter gar- 
ments. 

Winter Clothing: Manitoba win- 
ter clothing has already become 
popular throughout the North 
American continent. Both for 
work and play, Western Canadian 
winters demand special clothing 
provide warmth without bulk. 

Manufacturers have produced 
garments meet this and 
their products have become very 

slightly warmer parts 
the country where parkas, fur 
coats and fur-backed mitts are 
classed useful luxuries rather 
than necessities. 

particularly well-known 
for its stylized clothes for all win- 
activities. Men’s, ladies’ and 
children’s ski-suits, slacks, leather 
jackets and parkas many colors, 
and are well- 
Canada and the U.S. 

Sports Clothing: Sports clothing 
attained continent-wide recogni- 
for the various lines sport 
they now produce. 
bining basic sportswear designs 
with original ideas, Manitoba has 
been established style leader 
throughout the U.S. and Canada 


clothing industry manufacture such sport 


ski-suits, slacks, sport 


garment 


ucts practically all price ranges Shirts and jackets and 


clothes. 


the apparel in- 


limited acreage the coal lands 
together with option purchase 
sufficient land for surface mine fa- 
cilities and site for power 
plant. the option exercised, 
will receive cash con- 


Ladies’ Wear: relatively new 


sideration and per ton 
ton coal mined the 
group. The group also restricted 
mine exclusively for power 
plant purposes. 


INCOME ACCOUNT 

| Years Ended Dee. 31: 1953 1952 
Net oper, earn, ...... $1,493,263 $1,607,004 
Add: Other inc, ...... 79,63 


Less: Deprec., depl. .. 564.124 604,886 

Ihe, tax 479,327 836,063 
Net profit 520,481 408,546 
Less: Dividends ...... 248,472 248,472 
Surplus for year ...... 781,009 10,074 


Com.: Earned ...... 52 $8.02 


Pai 


CONDENSED BALANCE SHEET 


32,481 | 


Ai, +50, 
Barnings per Share and Dividend Record: | 
$8 
4.00 4.00 | 


As at Dee, 31: 1983 1952 
Accts. rec, 862,240 1,097,314 
Bonds & sect 1,213,281 1,215.354 
Total curr, assets 3,050,894 3,946,061 | 
| Miscellaneous .. ee 221,114 250,781 | 
Wet. chga, ........ > _...... 
Tetal assets .. 71,445,015 
Tetal curr. ad. .... S81,746 676,082 
Capital stock .. 6,212,667 6,212,667 
668,106 387.006 
aAfter depr., depl. & 
j amort, of 9.108.219 8.549.800 
“Market value 1.151.341 1,145,027 
Working capital ...... 2,518,878 2,776,579 


signers have proven their ver- 
satility manufacturing prod- 


bec the Pacific coast. 


Children’s Clothing: For many toddlers’ teen-agers’. 
with distinctive styles children’s clothes the| Headwear 


province were cap and hat fattories 
sideline firms which completely mechanized and 
ized other products. pres-| produce helmets, work caps all 
ent, however, there are beaver hats, sport caps, 
manufacturers producing large| men’s dress and sport hats, fedo- 
variety clothing ranging ladies’ millinery all 
and novelty hats for 
and teen-agers, ladies and children. 


Special Gro 


Available Small 


Businesses 


Life Insurance 


Pensions 


Accident and Sickness 


Hospital, Surgical 
and Medical 


When small business 


BIG 


BUSINESS 


nearly half million businesses 
Canada, 95% may referred 
“small”. But combined impact 

the economy makes them “big” business. 


Small businesses have special need 
for group insurance and business life 
surance. Great-West Life has recognized 

this need with specialized plans and 

flexible coverages. 


matter how small how large your 


business, 


find out 


Call 


how you can benefit from the 


Great-West Life’s experience this field. 


write the nearest branch office for 


further information. 


GREAT-WEST LIFE 
ASSURANCE COMPANY 


Gt 
| : 
: To assist readets in appraising and comparing company financial statements, The 
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Reports Prairie Growth 


present exchange; the city tripled 


North Battleford 


Today 
8,000 
Building 
permits. $1,543,736 
force 1,850 
Av. 
woge $57.63 
Product'n 
census. census. 


North Battleford 1953 had its 
best year for commercial and 


residential expansion, 


Value building permits is- 


sued 
$1.5 million, 
82% more 
than the 
$845,000 
1952, Num- 
ber per- 
mits issued 
1953 
the 
western Sas- 


lished the 
city during 
the year: 
Wilson 
Motors Ltd., Nelson Lumber Co. 
Ltd., business college, North 
Business Machines, 
Northern Car Sales, Townmann 
Service Station, Printers 
Ltd., Nay’s Motel. 

Simpsons-Sears Ltd. added 
sq. ft. floor space its store; 
Canadian Bakeries Ltd. purchas- 
new machinery; The North 
Battleford News-Optimist boosted 
printing office space 40% and 
almost doubled staff. 

Municipal expenditures last 
year saw $63,000 spent side- 
walks, curbs, sewer and water ex- 
tensions. This year’s figure will 
about $110,000. 

new well has been completed 
and another planned; $103,000 
city hall nearing completion; 
$80,000 firehall has been au- 
thorized; $100,000 addition 
elementary school nearing com- 
pletion. 

President William Anderson 
the North Battleford Board 
42-year-old manager the 
O.K. Economy chain store, 
native Alberta. has been 
with O.K. Economy for years. 

With keen interest com- 
munity affairs, Mr. Anderson has 
held executive positions sev- 
eral service clubs, past chair- 
man the local branch the 
Retail Merchants’ Association and 
president the Kinsmen Band. 


Red Deer 


Postwor Today 
Populat'n 4,042 11,200 
Product'n $1,679,690 $2,803,288 
Ret. sales $4,247,000 $16,950,000 
1,999 2,105 


Red Deer claims fast- 
@st growing city Alberta. Con- 
struction spending one yard- 
stick, Building permits last year, 


Mr. Anderson 


valued $3,885,250, were 


mearly double the 1952 figure. 
Five new firms settled the 
city during the year. Chrysler 
Corp. established warehouse for 
the supply spare parts the 
Smit-Connors, makers drill 
bits for hard rock diamond 
ing and the oil industry, built 
plant costing $25,000 and employ- 
ing persons. Red Deer Brew- 
ery, which just beginning pro- 
duction, cost $750,000 build and 
will have 
Fry-Cadbury has built cen- 
tral warehouse supply the en- 
tire province cost $60,000 
employs workers. 
Western Supplies has built an- 


other warehouse the city for 
the supply pipe and other 
plumbing fixtures. 

With large labor supply, Red 
Deer officials fee] that they can 
look forward increase the 
number new firms, especially 
since the city advantage- 
ous area for warehousing. 


its water filtration plant capacity 


the largest. weeklies, has 
moved into modern new plant. 

Plans for 1954: 

Sewer, water and sidewalk pro- 
gram worth $165,000; new public 
the past year, municipal school cost $137,000; school 
penditures addition costing $60,000. 
works—$72,003. 

The 1954 program extensive, year-old insurance agent. Mr. 
keeping with the growth the 
city. includes: six eight 
rooms additional school building 
which likely cost between 
$120,000 and $160,000; extensions 
utilities, sidewalks, road con- 
struction and bridges cost 
about $350,000; opening new 
$450,000 water treatment plant 
which will provide soft water for 
the first time. 

Among the construction which 
will going during the year 
(the largest city history) will 
million provincial mental 
institute, new commercial build- 


the Royal Bank Canada 
number Saskatchewan points; 
served with the Canadian Dental 
Corps and the Canadian Armor- 


Chamber secretary Ralph 


teacher since 1931. now 
vice-principal Swift Current 
Collegiate. 


Weyburn 


ings which include food store, de- 
partment store and theatre with 7,003 7,800 
mated value $1.5 millions. wage $49.75 


Ret. sales *$2,307,000 
Product'n $845,308 $954,964 

*1941 census. census. 


President the Red Deer 
Chamber Commerce Frank 
McKee, who the real 
estate and insurance business 
the city. Mr. McKee served the 
army from 1941 1946, and was 
commissioned 1943. has 
served president the 
Central Alberta Estate 
Board, president the Central 
Alberta Insurance Agents Associ- 
ation, and director the Red 
Deer Rotary Club. 


Recent discoveries oil nearby 
are speeding the business pulse 
Weyburn, largest community 
southeastern Saskatchewan, 

ing construc- 
tion 
last year 
whole 
ing value 
the year be- 


Swift Current 


Postwor Today 
Building 

Lab. force 1,969 houses worth 
Av. $435,000 and 


Mr. McDonald 

ings and ad- 

ditions covered permit last 

year were valued $395,000, far 
Centre than the $106,000 the 

a large grain year before. 

and cattle} Municipal public works plan- 

district for 1954 will cost $256,000 

-|almost three times the 1953 total. 


Swift Current last year record- 
spectacular 200% increase 
new building over the previous 
year. 


wan, Swift| nearby Francis and educated 


building 
last year to- 
taled $2.6 
millions 
compar- 
with 
1952. Last 
year was the 
Mr. Smith city’s biggest 
for munici- 
pal, commercial and housing con- 
struction. Almost 300 houses were 
built, new subdivision opened 
and almost completely taken up, 
$150,000 sewer, water and side- 
walk program completed, 238 new 
water connections made, 315 new 
consumers supplied with electri- 
city. 

Other indications expansion 
city close important new 
oil and natural gas discoveries: 

The Saskatchewan Power Corp. 
—which owns the city’s 
plant—has plans for million 
plant which will triple capacity Mr. Schultz 
10,000 kw. per hr.; Saskatche- 


last year million gal. daily; 
The Swift Current Sun, one 


Smith spent several years with 


Des 3risay, Swift Current school- 


west Chamber Commerce Presi-| 
unda- 


Calgary 


Postwar Today 
Populat'n 100,044 156,748 
Building 
permits $42,121,154 
Lab. force 36,493 
Av. 
wage $23.38 $58.58 


Ret. 
$93,437,758 $122,767,543 


Population, new industry, build- 
ing, bank clearings virtually 
every available business barom- 
eter stamps Alberta’s lively foot- 
hill city 
Calgary 
one the 
‘est growing 
cities, 

Popula- 
tion 

estimated 
1951; long 
list new 
indus- 
tries set 
shop the 
city last year 

54; 
Mr. Kelly building per- 

mits last 
year totaling $42.1 millions were 
from the substantial $38.8 mil- 
lions 1952; bank clearings 
1953 $1,889, millions were high- 
than the $1,722 millions the 
year before; customs receipts and 
postal revenue also rose. 


President the Chamber 
Commerce this oil, gas, farm- 
ing and livestock centre 
Howard Kelly, Q.C., succeeding 
tor and executive Burns 
Co. Ltd., has been member 
the chamber for years, having 
served two terms vice-presi- 
dent and two years chairman 
the management-labor com- 
mittee. 

Mr. Kelly joined Burns after 
working for the Calgary Herald 
and period private law prac- 
labor relations expert, 
Alberta 
chairman 
trial 
mittee 
the Canadian 
Bar 
tion. 


Palm Dairies 


Ltd, Con- 
Fruit 


Major 
indus- Mr. McGreer 
tries for 
1953 contemplated for 1954 
with cost figures for most 
brackets: 


Alberta School and Office 
Furniture; Albert Ytong Mfg. 
Co., building blocks and roofing 
materials Canada 
Metal Co., lead products and ox- 
ides; Continental Can Co., paper 
containers and multiwall bags 
($1 million); Goodrich and Mc- 
Donald Sash and Door, wooden 
cabinets; Hilton Brothers Ltd., 
corrugated paper boxes and 
other products ($1.1 million); 
Honeysett Metal 
stripping; Jeffries Sons 
light aggregate blocks ($40,000); 
Kralinator Ltd., oil. 
sembly plant; Neon-Zeon Prod- 
ucts, neon products and signs 
($271,000). 

Palace ($320,000); 
Proctor Concrete Products ($23,- 


wan Government Telephones Shoe Store, the 40-year-old presi-| Revelstoke Sawmill Co. 
building a $250,000 addition to the dent has lived in Weyburn 36 sash and door factory; United 


years. past president the 
Lions Club and the Young Fel- 
lows’ Club. 


burn resident for years, man- 


past president the Rotary Club 


Plenty! 


secretary and manager the 
Weyburn Exhibition Board. 


Plenty Water! 
Plenty Gas! 


Industrially and market-wise, 


Postwar Today 
Populat'n 7,595 12,000 
Building 
$729,900 
| Lab, force $3,796 
Av. 
wage $43.08 $67.00 
Ret. soles +$9,818,000 


T1951 census. 


which keep the Prairie econ- 
Saskatoon is Saskatchewan's | omy functioning, northern Flin 


“Centre offers industry with eye the Flon depends metals and min- 
fabulous west all the important power spark its expansion. 


resources and good, growing markets Canada's richest 
agricultural area. The growth Saskatoon phenomenal, 


these figures show: 


1951 1953 Increase 
POPULATION 53,268 13% 


POWER CONSUMPTION 


BUILDING PERMITS $15,455,755 250 
BANK CLEARINGS $309,822,731 27% 


(Building figures tell the whole million was spent 
1953 buildings proof that business and industry already 


here hes expanded!) 


And Plentiful Market! 


Saskatchewan's stored grain assurance continu- 


the Manito- 
Saskat- 
der, just 
inside Mani- 

Last year 
promising 


ously improving market. The farmer has plenty purchasing gold 


power standing his farm ond spending mood 


the sale farm improvements, demands for rural electri- discovered Saskatchewan 
fication, etc. prove! Put Saskatoon your expansion plans Hudson Bay Mining Smelting 


for industrial manufacturing wholesale distribution. 


Write for Full Information to: 


Co. Ltd. about miles southwest 
the city. Plans this year call 
for construction roads and 
power transmission lines the 


Saskatoon Board Trade. tinues near-capacity. 


Bessborough Hotel, Saskatoon, Sask. 


Flin Flon’s two other major in- 


Chamber secretary for six 


Far from the wheat, cattle 


Sheet Metal Ltd. 
Western Perlite Co. 
sulating and plaster aggregate 
($50,000); Willard Storage Bat- 
tery Co. ($375,000). 

Third largest city the 
Prairies, Calgary adds sizeable 
tourist business its other in- 
dustry. Jumping off place for 
Banff National Park and small- 
parks interior British Co- 
lumbia, also the site the 
famed Calgary Stampede. 

Secretary the Chamber 
Commerce Eric McGreer. 


—lend stability the area’s 
economy. 

Building permits last year were 
valued $730,000 compared with 
$883,000 the year before. new 
headframe and hoist house was 
erected the Birch Lake mine 
H.B.M.S. where shaft sinking 
began early last year. Develop- 
ment the North Star and Schist 
Lake mines continues, 

Now under construction the 


eral explor-| occupied Woolworth 
ation and Eaton Co. 
and smelting 1952 and continues, with $63,- 
centre, spent for this purpose last 
Flon Other municipal expenses 
perched $25,000 for waterworks 
and $13,000 for sidewalks. 


Street hardsurfacing was begun 


Plans for this year include con- 
struction $200,000 school and 
the expenditure additional 
$500,000 more for other educa- 


manager the local 
property branch the Royal Bank Can- 
ada for several years and chair- 


the Flin Flon Parks 


Born Iceland, Mr. Bergman 


began his career with the Royal 
Bank Winnipeg 1920, serv- 
with number other Mani- 
branches before coming 
Flon. Secretary the cham- 
dustries—fishing and lumbering ber Keddie, 


From Canada’s fertile farm 
prairie lands flows 
year golden harvest 
the world’s finest 687,000,000 
the national economy, for wheat part our 
daily life, contributing directly the well-beihg 
homes and industries. 


Canada’s Manufacturers Railway Rolling Stock and Equipment 


CANADIAN FOUNDRY COMPANY 


GOLDEN 
GRAING 


wheat picture, 

Company 

hanl the grain from 


the harvest 
the towering 
elevators where 


{ 


Head Office: Montreal 

LIMITED 


harvest land 


Farmers boost yield per acre with 
commercial fertilizer from plants designed, 
equipped and built Link-Belt 


fertilizer being produced commercially rate 
nature cannot match. Improved techniques provide low-cost 
fertilizers with exact amounts specified elements thoroughly 
blended. 

leading manufacturer conveying, processing and 
power transmission machinery, Link-Belt plays important 
role this development offers producers unified, single- 
contract responsibility. performs the testing, develops 
the process, makes the equipment, erects the plant and puts 
full operating readiness. 

this and many other fields, Link-Belt does far more than 
supply equipment. You are invited investigate 
total engineering facilities. Call your near-by 


One source one responsibility for materials 
handling and power transmission machinery 


LINK-BELT LIMITED: Scarboro Plant, General Offices and District 
Scarboro, Ont., Station Toronto Eastern Avenue and 
Factory Branch Store—Toronto 8 «© Sales Offices and Factory Branch 
Stores—Montreal 15 Vancouver 12 ¢ ~ Swastika, Ont. Hali« 
fax: Austen Bros. Led. © District Sales Offices—Hamilton ¢ Sydney? 
Austen Bros. Ltd. ¢ Foundry at Elmira, Ont. 13356-A 


building, reveals variety Link-Belt equipment used 
conveying, drying, cooling, mixing, elevating, 
screening. For complete facts Link-Belt equipment 
for commercial fertilizer plants. Book 2459. 


Phote (left) courtesy Farm Quarterly 
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What’s Ahead for Booming Manitoba 


Here’s Present 
And Prospects 
Industries 


Manitoba pushed new 
industrial production heights 
1953. While there was 
cation flattening out 
steady postwar industrial climb, 
there was change the out- 


Exploration and Development 


CENTRAL EXPLORERS LIMITED 


look for continued industry 
pansion and 


Manitoba’s top manufacturing 


position among the prairie prov- 
inces was clearly indicated with 
$12,250,037,000 cheques cashed 
1953 bank clearing houses. 
This was about all such 
transactions the three prairie 
provinces. 


From all present 


sales the current year are 


being maintained the same 


high level. 


position and prospects for Mani- 
toba manufacturers, based 
Manitoba business conditions 
was released recently 


try and Commerce. Here are 


excerpts: 
Fifty-five per cent the firms 


indicated increased 
sales over 1952 while only 24% 


the installation new maintaining large stocks mer- 


} 
ment. 


manufacturing dairy products in-|ing expect the sales volume 
creased their sales and 50% decrease still further 1954 
dict further increase for wnile approximately 32% expect 


plan further expansion this ployment and 
the flour and feed industry Probably drop Twenty- 
was found that feed five per cent the firms ex- 
generally were lower, due largely their plants 1953 and 
U.S. subsidization export 44% added new equipment, but 
was also felt some 22% are considering any 
that changes grain marketing program 1954. 
legislation allowing mills pur- Textile Products Except 
grain direct from farmers Clothing—-Sales this industry 
who had sold their quota were down from 1952 but 
prove advantageous. None are expected remain ap- 
reporting, however, be- proximately the same level 
that sales would show 1954. Employment and investment 
decline the will also remain unchanged. 
Wood and Paper Products— 


TORONTO 


Sixty per cent Over 22% the firms 


Over 60% the firms reporting the situation improve. 


most 75% the firms indicating 
1953 compared with 1952. 
One half the firms expect 
further increases 1954. The 
considerable expansion this in- 
dustry (over 60% the printing 
establishments) large part took 
the form additional equipment 
increase the efficiency and 
quality work done. 

Over 50% the firms plan 
expansion 1954. Em- 
about the same level. Disad- 
vantages mentioned included the 
skilled labor supply and 
the high freight costs involved 
bringing necessary materials from 
Eastern Canada. 


Iron and Steel Products—Fifty- 
six per cent manufacturing 


registered decrease—the great- 
est proportionate decrease occur- 
the needle trades industry, 
the greater number in- 
creases wood and paper prod- 


ucts and chemical and 
products. 
Only 11% forecast that sales 
would drop 1954 opposed 
44% who expect rise. 
Over 91% all industrial per- 
sonnel expect that their 
will either maintain their present 
competitive position relation 
manufacturers Manitoba 
else will improve their position 
over the next five years. position Manitoba immeasur- 
Over 46% expect that their ably the immediate future. 
dustry Manitoba will The iron and industry and 
its competitive position while, manufacturers wool and paper 
28.3% expect improve products are two other groups 
weaken. who are particularly confident 
Manufacturers chemical and about their future Manitoba. 
products are more optimistic not directly dependent agri- 
any other single industrial group; culture one the surest signs 
53% the former and 50% the development balanced 
the latter expect their provincial economy. 
industries strengthen their Employment and investment 


$3 


A 


PRODUCTS 


peg the gateway the Golden West. Products from the 
three prairie provinces can funnel through the world’s largest 
rail yards owned one company (CPR) their way 
world markets. Light and heavy manufacturing centre for 


likelihood remain 
about the same most industries 
1954 although decrease 
feared the needle trades indus- 
try. Twenty-four per cent all 
firms reporting indicated that 
they had expanded their plants 


during the past year, the average 
value the expansion 


approximately $25,800. 
Over twice this number, ap- 
proximately 55% ali firms, 


purchased new equipment during. 


Big industries too, helping 


from 


protection sub 
maintenance costs 


Agriculture, lumbering, big names the Canadian West. 


development and expansion, like those score other Western 
industries, depend great extent modern, all-weather high- 
ways for shipping raw materials manufacturers and distributing 
products markets. Our problem today NOT ENOUGH 
GOOD ROADS SERVE THESE INDUSTRIES! 


Serves Industry, farmers, the 
trade, with dependable, long lasting 
road surface. Refined Lloydminster 


Excelsior Asphalt processed give 
better grade asphalt. For the 


Head Office: 227 Tegler Building 
EDMONTON, Alta. Phone 41533 


the prairies, Winnipeg now has population close 

expects hit the half-million mark 1970. 

pace with the growth, annual building permits are 
nearing $50 millions. 

Photo by George Hunter 


year average their plants installing new, 
ture per firm $17,940. more efficient equipment. 

Almost two thirds firms Foods 
the iron and steel industry all firms this group, 
among this number were which accounts for almost half 
most half the textile the total gross value manufac- 
turers and foods and beverage turing production for prov- 


reporting from all industries have maintained improv- 
well-advanced plans for expansion 1954. 

plating expansion adding 1953 for the most part consisted 


| 


build this favored land. But their 


grade with lowest 
specify Excelsior. 


Forty-four per cent the firms during 1953. Over 94% expect this 


Investment this industry in, 


year. 


Over half the firms 


and poultry products pre- 
that 1954 would! 


10%-15% higher than 1953 


expand the next 12) 
months. 


Clothing—Textile and Fur— 
The clothing industry reported 
the decline during the 
year with 64% the firms heard 
from indicating average de- 
crease 15.6% compared with 
1952 sales. Increasingly competi- 
tive conditions were experienced, 
price-cutting eastern firms 
coupled with the pressure 
growing needle trades industry 
British Columbia added the 
burden Manitoba manufactur- 
ers. j 


Unseasonably mild 
heavier lines clothing 
faced with the alternative sell- 
ing below normal prices 


TRANSPORTATION 


Modern, high-compression engines use tetra- 
ethyl lead fuel. Lead also essential 


CONSOLIDATED MINING AND SMELTING COMPANY CANADA LIMITED 


Forty-five per the engaged production 
reporting from this industry and steel products récorded 
planning further expansion increase sales. Any decline 
1954, continuing the high rate| which did occur (reported 
during the past year when 25% the industry) appeared 
18% expanded their plants chiefly heavy equipment 
56% added new equipment. rather than small items although 
ployment and investment all agricultural 
probably remain its equipment were lower. 
level with the possibility The iron and steel indystry 
increases, perhaps more vulnerable -to high 
Seventy-two per cent freight charges than others 
firms were able report Manitoba because larger pro- 
average increase sales portion their raw materials 
and 40% expected that 1954 must imported and the cost 
would see further increases. re-shipping the finished products 
Non-Ferrous Metals the more concentrated areas 
tions this industry are Ontario and Quebec precludes, 
remain approximately the cases many firms, the 
same, with employment and possibility breaking into the 
vestment both being maintained eastern market. 
their present There Despite these factors, company 
evidence any significant ex- executives are extremely optim- 
pansion the part the istic about the future the iron 
reporting. |and steel industry Manitoba. 
Printing and Forty-six per cent the ‘firms 
pects appear favorable with al- (Continued page 52) 


Transportation and communication are the very life lines modern nation. Lead 
plays role keeping these lines communication functioning smoothly. 


tomobile storage batteries and the manu- 


facture rubber for tires. 


| 


COMMUNICATION 

Lead sheathing protects telephone and power 
cables, assuring uninterrupted service homes, 
farms, and industry. 


OTHER FIELDS 


Lead important constituent the glass 


certain plastics. provides safety shield 
against radiation the production atomic 
energy. 


And the lead essential these things comes right from 
the mines Canada. produced Canadians 
working with Canadian company, 


ilding Manitoba marks Winni- 


New Industry—Old Wheat Problems 


(Continued from 

For one thing, will last make avail- 
able market for the several hundred cap- 
ped gas wells the West. The province- 
wide gas gathering system that will have 
built collect gas and deliver 
central export. point Eastern Alberta will 
only bring dozens promising fields 
within economic range markets, but will 
bring the benefits low-cost gas 
hundreds prairie communities. 

this way, incentive will supplied for 
drilling and development new gas fields 
the West. The supply low-cost, readily 
controlled fuel, could bring many expanded 
industries the Prairies such glass-mak- 
ing, welding, ceramics, etc. 

But eventually the greatest impact 
prairie development—and this, turn, 
dependent the natural gas and oil boom 
The new plants certain spring years 
come close the plentiful supplies 
refinery and natural gas mean mush- 
rooming industry, new employment and 
wealth, 

Because chemistry regroup the invis- 
ible hydrocarbons gas into chemic- 
building blocks that can processed into 
dozens products ranging all the way from 
explosives pharmaceuticals, the potential 
this industry limitless, 


Petrochemical Plants 


The petrochemical industry already well 
established the Prairies with two major 
new plants now operating on’ 
outskirts: the huge Canadian Chemical, Co. 
plant now manufacturing cellulose acetate, 
textile yarns. and fibres and dozen 
indusirial chemicals, and the new Canadian 
Industries Ltd. plant producing polyethylene 
flake for the first time 

Two other plants—one, the long-establish- 
ammonia plant Consolidated Mining 
Smelting Co. Calgary (now expanding), 
the other, the new chemical-metallurgical 
plant Sherritt Gordon Mines Fort Sas- 
katchewan, near Edmonton, recover, base 
metals, draw their basic raw material and 
fuel, from natural 

Several the major gas fields—and par- 
ticularly the big Pincher Creek field—to 
tied into the eastern export picture also 
provide plentiful supplies the all-impor- 
tant hydrocarbon building blocks. For in- 
recovery half gallon liquefied petro- 
propane, hexane, 
natural 1,000 cu. gas 
produced, the same field there enough 
potential sulphur supply Canada’s entire 
requirements for the next years, 

Limited western demands the moment, 
prohibitive tariffs into and long costly 
freight hauls the industrialized eastern 
markets will postpone some these develop- 
ments for time yet. But inevitable 
that the West’s raw material advantages will 
time 

Markets for New Materials 

the meantime, there have been some 
promising new markets opened nearer 
home for certain these materials. Take the 
case sulphur, removed from some gas 
streams before the gas sent via pipeline 
market. With limited sulphur-consuming in- 
dustries operating the West, the big ques- 
tion has been where market the product. 

Here the story one new outlet, story 
modern Canada emerging from 
oilfields and thé Beaverlodge uranium 
show, 
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berta natural will travel some 800 miles 
northeast rail and barge modern 
acid plant the bleak Beaverlodge wilder- 
ness Northern Saskatchewan there 
converted into sulphuric acid and used 
leach out uranium from Canada’s most 
promising uranium 

Last year, the West Coast pulp and paper 
industry took the bulk the 18,300 tons 
sulphur recovered the province from 
natural gas Shell Oil Canada and 
Royalite Small exports went Brazil 
and Chile. 

Here’s another example the industry 
integration that growing the prairies 
today: the West’s newest chemical plant 
Western Chemicals Duvernay, Alta. 
turning out caustic soda, chlorine and 
muriatic acid, 

Extensive salt beds underlying the plant 
site the basic raw material; natural 
gas, available the area, provides the 
necessary 

expected that good part the 
caustic soda will into one the processing 
steps the giant Canadian Chemical Co. 
plant The muriatic acid can 
used well drilling, Although chlorine 
may faced with limited market outlets 
the moment, establishment pulp and 
paper mill—long talked the province— 
could afford sizeable markets for both and 
caustic, 

highlight for the Prairies and the 
Canadian industry generally will 
the operations next month the 
new $17 million chemical-metallurgical plant 
Sherritt Gordon Mines Fort Saskatche- 
near Edmonton. history-making 
process for copper and nickel will 
recovered from base ores transported 
all the way from Sherritt’s new Lynn Lake 
mines Northern 

Sweet, dry natural gas which has been 
proven large quantities the area 
being used make ammonia which turn 
will the leaching agent the new chem- 
ical process recover the metals. the pro- 
cess some 70,000 tons year ammonium 
sulphate fertilizer will also produced. 

First ammonia production will get under 
way next month and the other units will 
come into operation with full-scale 
production anticipated about July. 


The Uranium Story 


Discovery rich uranium ore deposits 
Northern Saskatchewan has greatly increas- 
Canada’s importance source this 
strategic material. 

1953, Eldorado, the government-owned 
mine, completed 500-ton 
concentrator its Beaverlodge mine site and 
went into the same time, other 
promising properties the area have been 
stockpiling ore for shipment the Eldorado 
concentrator, which being enlarged 
meet increasing output. 

One the most promising new mine de- 
velopments the area Gunnar Gold, ex- 
pected come into production sometime 
next 

the meantime, exploration activity 
Canada’s far north has reached record levels 
the search for uranium spreads across the 
top the three prairie provinces and into 
the Northwest Territories. All told, prospec- 
tors filed total 18,316 claims Northern 
Saskatchewan 1953, compared with 4,- 
151 the previous year. 

that last its extensive 


Textiles 


the establishment 


several new lines. 
Company’s subsidiary, 


the parent company. 


Less: Cl. divds. 


ticipation clause. 


Solidated net 


AUTO FABRIC PRODUCTS 
net profit for 1953 was $47,149. 
1952, net loss was $50,321. 

The substantial increase profi 
reflects the benefit derived from 


branches Toronto, Regina and 
Vancouver during the latter part 
1952. The branches enabled 
company attain 1953 the highest 

Management reports diversifica- 
tion plans the introduction 


Products Ltd., had successful year 
and has paid substantial dividend $4,684,000 against $10,- 


INCOME ACCOUNT 


11,250 15,000 


*Before ‘tafter) participation, 


BURNS CO., CALGARY, con- 
profit for 1953 was 


ment was signed between Potash Co. 
America—one the largest potash firms 
the world and the Saskatchewan Dept. 
Mineral Resources which gives the company 
100,000-acre permit the Patience Lake 
district central Saskatchewan. 
Exploration activity being pushed ac- 
tively the company and its decision will 
known this fall. the moment Canada’s 
entire potash requirements are being import- 
the tune around millions annually. 
favorable decision develop the de- 
posits would mean establishment chemical 
fertilizer plants, probably Saskatoon, 


Pulp and Paper Plans 

Anglo-Canadian Pulp Paper Mills has 
signed option with the Saskatchewan Gov- 
ernment 2,000 sq. mile stretch wood- 
land the northern part the province 
with view building pulp and paper 
mill miles northeast Prince Albert. 

The company has until September make 
its the option taken the 
company must begin construction 
million pulp and paper mill June 1955. 
Company officials are believed more inter- 
ested kraft paper production than news- 
print. 

There substantial production sodium 
sulphate the province, vital raw material 
the kraft paper industry. 

the moment, certain interests are look- 
ing into the feasibility developing high 
silica sand deposits the Peace River area 
for possible use glass plant 
this country being imported from 

Availability low-cost natural gas pro- 
vide even, easily controlled heat for pro- 
cessing purposes, another major advantage 
this promising project. 

Diversity Planning 

Although the multimillion dollar 
natural resources developments and the new 
plants growing out them that are making 
the headlines these days there are dozens 
other major projects, planned under way, 
that are just important Western Can- 
ada’s quickening industrial tempo. 

The major portion $10 miilion capital 
expenditure program for Canada Cement 
1954 will spent rebuild and expand 
facilities the Fort Whyte cement plant 
the modernized plant which reflects com- 
pany’s optimism concerning future western 
market growth. 

Continental Can Co. Canada will start 
construction next month Calgary the 
first paper container plant. cost 
least million, this will the first plant 
its kind manufacture paper cups, con- 
tainers for milk, etc., the 

Medicine Hat Brick Tile plans major 
extension its plant Medicine Hat 
capacity line with expanding demands 
from the construction industry. 
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design and construct equipment with two ideas 


One, the finished product must make the job easier, 
fall into the category how move materials any 


about 


"We have full designing, 
engineering and manu- 
facilities 

things through from 
start Can 
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Year Peak Road Prairie 


Three prairie provinces 1954- 
are undertaking their biggest 
road building programs ever. 
Every province has upped its ex- 
penditures over the previous year, 
the biggest percentage gain tak- 
ing place oil-rich Alberta. The 
provinces will again carry 
the major Trans- 
Canada highway project. 

Here, provinces, are the 
highlights the road construc- 
tion programs: 

Alberta’s 
highways this year shows the 
biggest increase over 1953 any 
province: $57 millions compared 
with $38 millions last year. 
the total, $41.8 millions will 
for new construction. 

Biggest single project the 
province this year will the 
widening into divided four-lane 
route the miles No. 
highWay between Bowden and 


and provided the means paying 
for it. The rising revenue coming 
the Government from oil de- 
velopment permitting much 
more ambitious programs than 
would otherwise have been pos- 
sible. 

Alberta one the few pro- 
from its south- 
The last link was built 
when 240 miles the 
Mackenzie Highway 
structed. This highway runs from 
Grimshaw the Peace River 
Great Slave Lake. 
the Alberta 
the Trans-Canada High- 
year $6.4 millions will 
which Ottawa pays half. 
Saskatchewan has huge job 
road building and improvement 


vince has increased its road bud- 
gets and has added considerably 
its mileage hard-surfaced 
roads, This year the budget 
has been raised $18.6 millions. 
Some millions has been ear- 
marked for the Trans-Canada 
Highway including the Federal 
Government’s share. 

expected that the province 
will complete its commitment 
the Federal Government the 
TCH program 1956. Around 
266 miles—or the sub- 
grading job has been done. The 
highway passes right across the 
southern end the province en- 
Moosomin and passing 
through Moose Jaw, Regina, Swift 
Current. The highway will 
one, the tar 
heavy oil fields Lloyd- 

minster. 

the flat plain coun- 


Crossfield. No. the main outlined for the years try, drainage one the major 
There some 8,000 miles problems contended with. 


gary-Edmonton highway. 
The very rapid growth and de- 
velopment the province since 


the province and this 
some 6,000 should even- 


Shell Oil Co. Canada doubling was discovered Leduc paved. There are an- 
gas plant capacity its Jumping 1947 has both increased the need other 100,000 miles municipal 


Field This, plus the new sulphur 
recovery plant being built, estimated 
cost around 

Northwest Industries Ltd., Edmonton, re- 
cently completed the best-equipped and 
largest instrument laboratory west To- 
ronto. This the latest addition plant’s 
extensive aircraft division. Employment 
running close the 800 level. 

Chrysler Co, Canada has announced 


new $500,000 regional parts plant and 


for Regina, similar type project has 
been completed Red Deer, 


Company Reports 


Te assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


price for hogs was retained, reports 
the president. 

upward trend hog produc- 
tion indicated, and since the 
population currenly below 
normal, the market may pro- 
vide important outlet for the 
heavy supplies pork expected 
Canada the next crop year. Fail- 
ing this, some downward readjust- 
ment hog prices must occur, the 
resident said. 
Cattle population 


warehouse 


the 
continued 


now record high. The trend 
prices towards lower level, says 
Dinning. 

While domestic sales touched 
all-time record, export sales were 


Warescot 


219.000 1952. The high level 
meat animal prices Canada com- 


Years Ended 31: 1953 pared those prevailing other 
countries, and the continued prob- 
Net profit .... make development export trade 


meat products difficult. 


the domestic trade, consump- 
deficit. tion beef equalled that pork 
0.60 reflecting the appeal the lower 
beef prices which prevailed through- 


0.20 Improved facilities enabled Palm 


*Maximum available for year under par-| Dairies 40 obtain steady sales ex- 


and ice cream volume was 


§No earnings available for participation. ; 
Sales rose all-time record 
$325 for Consolidated Fruit Co. How- 
less 88.251, ever, since expenses showed the 
Inventories 428,826 sults were down 
etc, 27,497 from last year the face keen 
Invest. 60,000 competition. The enlarged volume 
206,264 216,783 | and vegetables. 
Accts., tax., etc.. pay. 103,539 70.033 | CONS. INCOME ACCOUNT 
Total curr, Mab. .... 309,803 Years Ended Dec. 31: 1953 1952 
Capital stock 25,000 25,000 
Earned surplus ....... 481,039 445.140 | Sales .......ccccccss 100,934,004 110,580,059 
2 | Income tax 828.946 654,730 
Surp. for year. .... 579,556 


14.82 


Before depr. ..... 18.41 
10.77 


After depr. ...... 13.54 


$1,080,101, 20.3% 
consolidated net $898,198. 
Meat packing operations showed 


higher than 


improved earnings $228,000 due 


chiefly more stabilized markets. 


Sales showed advance physical 


volume but decline dollar value, 


year totaled $838,473, 
outlay for new equipment, 
ment processing facilities 
new buildings, 

Consolidated sales the company 
and its associate companies, Palm 
Dairies Ltd. and Consolidated Fruit 
Co., reached all time high 
$164,300,000. Dividends received from 
the associate companies amounted 
$198,688. 

March 2.of last year restored 
Canada its largest and most impor- 
tant outlet for livestock and meat, 
the same time the domestic 
support program for beef and 


representing | 


«After bank interest. 


| Earnings per Share and Dividend Record: 


Cl, A: Earned .,.. $32.24 $26.81 
Barned? 8.32 7.04 
Paid 3.00 +0.50 3.00 

Cl, B: Earned? ... 7.32 6.04 
Pale 2.00 + 0.50 2.00 


tAfter participation. 


| CONDENSED CONS. BALANCE SHEET 


Aa at Dee, 31: 1953 1952 


$1,816,943 $1,654,635 

Acets, rec, 4,170,689 6,844,733 
Inventories ......... 5,546,883 5,503,906 
Tet. curr, assets .. 11,534,515 15,903,274 
Prepaid exps., etc.s 257,377 286,020 
| Deferred charges ... 106,048 123,722 
Misc, invests, ...... 113,163 $00 372 
Invests. in subs 892,181 892,181 
Fixed assets* ....... 7,760,120 7,916,819 
Total assets ...... 20,663,404 25,427,288 
Bank Ins, & overdft. 3,132,921 5,873,672 
Accts., tax, etc., pay. 2,897,767 672 
41,500 
Tot, curr, liad. ... 6,030,688 9,171,844 
Deferrea liab. ...... 50,000 50,000 
Replace. res. ....+«. 550,000 550,000 
Funded debt ....... 3,663,000 3,870,500 
Capital stock ....++. 2,724,300 2,724,300 
Capital surplus ..... 2,803,977 2,954,872 
Earned surp. ......- 4,841,438 4,150,872 
depr. of ... 12,784,003 11,886,809 


fincl. in curr. assets in cos. report. 
Werking capital .... 5,761,204 5,067,450 
(Including prepaid exps, and exchiding 


was dropped, although the suppgtt current bond maturities, per trust 


for adequate province-wide 
network all-weather highways 


& 


roads, 


province has the greatest 
mileage per capita any 
province. 

has. boosted its high- 
expenditures $18 million 


each postwar year the this year, million last 


Comparison with most 
have 

low level. 


Since 1941, the retail price index 
Canadian-made Massey-Harris farm 
implements increased only 66.9%. 


The index 


“all commodities” ‘has 


increased 82.17%*. 
Prices farm implements have 


been maintained this low level des- 
pite the fact that Raw Materials have 
increased and Average 


Rates Poy 


the Company’s 


Canadian plants have increased 


173.9%. 


MASSEY-HARRIS-FERGUSON LIMITED: 


year- Included the record 


program are sums for 


roads forest reserves, mining 
roads and other natural resource 
roads and developments hitherto 
undertaken the Department 
Mines and Natural Resources. 


The province has main trunk 
system 2,900 miles, pays 
the entire through roads 
that are not heavily enough tra- 
two thirds the construction 
and maintenance certain 
roads and 50% the construction 
costs main market 


Two major factors havé 
impetus highway development 
the province: the tourist traffic 
and the development natural 
First major modern 
road construction open 
natural resources occurred the 
into the mineral-rich 
northern and central areas. 

The economic depression the 
erals and the program road 
development. The same trend’ 
occurred the case forest re- 
sources and roads into the big 
forested areas. 


¥ 


FARM 


Increased efficiency production; 
and high volume sales enabled 
Massey-Harris-Ferguson maintain 
their prices during these years 


increase only 


period when farmers; because 
the scarcity and high cost labour; 
turned greater mechanization 
their operations maintain production 
and lower costs, Massey-Harris imple- 


ments gave them exceptional value 


for their money. 


“Indexes published by the Dominion Burean of Statistios, 


What Natural 


Gas Brings 
Saskatoon 


The bringing gas 
the city Saskatoon late 1953 


has been one the highlights 


prairie developments recent 
months. Its main significance lies 


With gas pipe- 
line scheduled get under way 
communities will soon going 
through the same experience 
Saskatoon. 


All across the prairies, power 
officials and consumers have their 
eye the Saskatoon experiment. 
Questions are being 
every side: How competitive 
gas with other fuels? How many 
people are converting? What did 
the conversion job cost? Are there 
any lessons the Saskatoon ex- 
for us? 


The crown-owned Saskatche- 
wan Power Corp.—which handled 
the Saskatoon job and will distri- 
bute all natural gas the prov- 


Regina: Capital Canada’s 


these specific points 


about the gas future: 


will far the main load. This 
planning and setting rate 
heating load each city block— 

build this type load 
quickly, Power Corp. officials 
have estimated that gas cost will 


15%. 


The whole project must ac- 
companied aggressive sell- 
ing job part the utility 
company. 


Good Selling Job 


foreground. Construction 


Wealth above and below the top six inches stretch out the 
broad expanse the prairies beyond capital. 
Regina boasts one the nation’s finest legislative buildings, 
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LOCKE, GRAY COMPANY 


Toronto Stock Exchange 

Calgary Stock Exchange 

Vancouver Stock Exchange 

Canadian Stock Exchange 

Edmonton Stock Exchange 

The Investment Dealers’ Association 
Canada 


members 


VANCOUVER 
GRANVILLE ST, 


CALGARY 
AVE. WEST 


offices 
Direct private wire Calgary Vancouver Toronto 


(correspondent Doherty Roadhouse Co.) 
with connections New York and Montreal 


Growth Community Report 


Medical School 
Saskatoon completion the year ended, 

Postwar Total municipal spending pro- 

gram for 1953 was $2.7 millions, 

$6,341,790 $15,455,755 covering waterworks, sanitation, 

Lab. force 18,871 $21,497 sidewalks, hospital extension, 

Av. ing, storm sewers and transit 

wage $22.75 $47.45 equipment. similar program 

1951. The city’s industrious 75,000 people are continuing that 4,881 

$57,158,053 Saskatoon’s consumption 


pace expansion this year. Municipal growth includes 
completion Buffalo Pound water project, bringing fresh 
water from miles away. 


power last year was 106 million 
kwh, about more than 
Bank clearings have risen 


*1941 census. census. 


the city last year reached over Saskatoon passed important 


A good part of early success jn milestone in 1953—it became the 
the Saskatoon project stems from first Saskatchewan city 
the excellent selling job done more than 50% total there doubt about ping other gas-burning unit sales.; The 101-mile main transmission 
the power people and city the city. proving itself either partly special from the Brock gas field 
ities. Commercial. activities some the prospective cus- with other fuels arising from the central part the With more than 7,000 customers 
connection with the sign-up decided defer conver- area effecting sizeable|that Saskatoon does not have Saskatoon was completed before gas arrived 
prospective customers began sion for few months. Gas savings. flat-rate service for heating days. Within another month the fall, Saskatoon 
gala city opening There are many prospective gas was flowing into the 200-mile costs are expected drop 


Photo by George Hunter 


have undercut fuel oil some 
$27 millions, 117% increase over 1952 and 300% from 


Furnaces are second the 


millions 1952 $393 millions 
last year, over-all two-year 


rise some 27%. 


President the Board Trade 
this fifth-largest Prairie city 
Foster Matheson, who 


ceeded Noble. 


Resident Saskatoon for nine 


office was opened Sas- October and early this year customers, however, who want sales rac® with ranges 
katoon process applications for 4,700 households and their neighbors total the rear. far, housewives 


the same time, house- 
to-house canvassing was started. 
Meetings were held with 


pliance dealers and heating far there quite variation 


appliances was shown and at-! 
tended 30,000 people. 


nesses were being served. 


Cost and performance records 
are being watched very closely. 


reported results according 


type fuel used formerly. There 
also sizeable variation from 

Approximately house house. The weather itself systems and cooking with 
contracts were obtained, which big varying factor perfor- wood ranges. 


distribution system the city it- 
elf. The Northern Saskatchewan 
ici istribution systems were also!|S i 
final decision changeover. electric ranges and new gas ranges for and refining industry. Hi-Way Refin- 
Water Heaters Lead mainly going into the route and Netherhill which featured the Prairie increased capacity from 5,- 
Saskatoon those who where coal and wood ranges Coleville close the 000 6,500 b/d cost estimat- 
most gain switching being used formerly. Now many other The $15.5 millions $2.5 millions. Canada Ltd. 
have been heating their other city comparative centres around Saskatoon permits last year was| every year since MacEachern 
with coal-fired warm air heating has made such community- cities such Prince higher than the War Two, the University the Board Trade and 
wide changeover one short Moose Jaw and Regina are set 1952. The city got 54| katchewan underwent veteran nine years that 


fact the whole viously watching developments in| new businesses 1953. sion The new Uni-|post. joined the Board 
Greatest* industrial versity Hospital being built Trade following years 


Mr. Matheson years following distinguished 
war service which saw him rise 
command the Regina Rifle 
Regiment D-Day, Mr, Mathe- 
son with Investors Syndicate 


before they make their seem loathe part with their 


the same time, sales the pipe-laying the Hub City and hoping that they 


exceedéd 10%, the anticipated mance. 


sign-up for the first year and rep- But even this relatively fired hot water tanks the fastest record. too will soon “connected.” 


The search for and develop- 


Our 


business 


ment oil and natural gas 


the Rocky Mountain area 


Canada and the United 


States. 


FEDERATED PETROLEUM 


CALGARY, ALBERTA 


For further and 
ing new illustrated booklet, 
to the 
CITY INDUSTRIAL COMMISSIONER, 
Civic Block 
EDMONTON, ALBERTA 
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West’s Growth Communities Ahead for 
Central Province Industry 


White Motor Co.; $165,000 


Regina Western Manufacturing Co. Ltd. surrounding rural municipal- 

60,246 75,000 distributing point and munity hall will built, (Continued from page ecutives manufacturing chemicals 
permits. $6,024,876 new industry rest the natural| Trade, Karl Krips was Unity sales averaging about 10% over 
lab. force 26,720 131,824 gas power which will become district farmer until! ‘he purchased coming " A and 41% were con- sales for 1952 ‘and 58% predict : 


mined quantities light, medium 


"1941 census. 
and heavy 


Construction in. Regina 1953 


spending 


millions finery 


oil many 
crease 117% from the Dauphin industry reported sales increase Year, almost 50% are considering 1953, 75,200, comprising 36,048 males and 
before and 300% from 1951. during 1953 for average expansion 1954. 39,152 females. Saskatchewan's population 
The rapid expansion wan could 18% and over half expected| Speaking generally, can 50% urban and 50% 
capital further increases 1954. Fifty|said that Manitoba. offers pos- 
largest city continues into 1954: per cent believe their for industrial expansion 
new post office costing oil holders. 1,416 +1,600 Will maintain its competitive posi-| which are only beginning Regina enjoys buoyant prosperity with the in- 
millions ... comparison with There are obvious ob- creasing finds oil and gas stabilize its 
under’ con- $655,282 outside Manitoba; the other 50% stacles overcome, but there economy. Average annual individual income 
struction; are *1941 census. that their position are also. advantages which will incom 
bank clearings for 1953 reached $1,438,215,- 


pacity 


expand its 
mail order been in- Mr. Aitken significant change. industrial pre-eminence. record. April Ist 1954 the 
creasing Roughly 88% firms this Saskatchewan borrowed $10 Million the very 


store; Im- 
perial Oil 
boosting its 
refinery 


during the 
past four years. 
President the Regina Cham- 


was connected with the 1952. New dustry Manitoba the neces-| Ford and Chrysler are each building warehouses the 
inereas- Mr. Grosch Balfour and Balfour both construc- sity importing production ma- amount $1,000,000 and $500,000 respectively, work 
ing its refin- and after World War last terials from the east and $55.15 commence May this year. Other activities are several 
ery capacity 12,000 b/d; 1947 was named branch includ- the United States adding new large office buildings under construction, and expan- 
city will build five new schools| Northern Trust, already high freight costs. 1,631 sion the Transit System and trunk sewers meet the 
cost million; work will becoming manager. army office, two Non-Metallic Mineral $15,728,534 Regina’s growing importance central 
away costing millions Chamber manager Alex block, those firms the Prince Albert last year estab- are availcble. Labor, favora taxes and transportation tend 
make Regina desirable. Write for more graphic 


million federal building ken. 
planned; the province 


structing provincial museum 
building and new telephone ex- Uni 


new joint offices for the town and 


treasurer the board Mrs. 


Nellie Shorrock. remain the 


Electrical Apparatus and Sup- 


ing region, Dauphin has same level. Employment and 


steady investment are expected show 


industry have expanded their 
plants the past year and more 
than that number have added new 


ing con- 
struction 
1953 was 
valued 


hotel, shoe minerals industry, the freight 
store, school addition and costs are significant particularly 
alterations the Eaton for those firms which require and 
partment store. use considerable quantities 

Estimated municipal expendi-| cement. Location quite satisfac- 


employment will increased. 
Although only one firm report- 


exploited the utmost, place 
central province position 


‘Prince Albert 


lished record for house 
ing with total 194 houses of| 
total value $1,779,060, very nearly 
half the fig- 
ure 


362, increase $176,446,682 over the 1952 


low interest rate cover new power 
and telephone capital construction work, which 
bespeaks the financial stability the province. 


Alex Aitken, Manager 


April 24, 1954 


Government 


REGINA CHAMBER COMMERCE 


2145 Albert Street, REGINA, Sask. 
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cities. Regina growing! Population according 
the 195! Census was 71,319; the end 


change; new addition Postwar Today 
recently completed provincial 915 last year included from the standpoint 
ministration building will cost for water and sewers and $44,000| market potentiality. ing permits. 
million. *$202,550 public works, totaling $114,-| Sixty-four per cent reported This 
The city last year expanded 1952. 000, about 14% more than increased sales over preced- line program. plete carry forward this year and start con- 
light and power department Power and potash spell pros- and 35% more than 1951. ing year; over 33% expect them the Prince Albert $4,000; paving —/struction June next year 
This year new paving rise still further 1954; and tion Ltd. built new store costing new separate school with expenditure the neigh- 
borhood millions. Although 


extent $579,000 and this perity for the Northwestern Sas- 
will spend $763,000 for the katchewan town Unity. 
purpose; new water mains 
connections 1953 cost $400,000, with natural gas 
estimated figure for 1954 ation’s powerhouse Unity 
pavements; $192,000 for domestic| Western Potash Corp. still 
sewers; $277,000 for storm and shaft the area 
trunk sewers; $288,000 for While plans least one other 
incinerator; $100,000 for may bring further pot- 
tial sewer construction; development this year. 
for the city garage and workshop. modern salt plant located 
Total: $2.4 millions. Last town. 
expenses were about Building permits issued 1953 
more, largely due bigger were worth $287,000, about half 
for new incinerator and sewers|of this for housing, compared 
and $270,000 for hospital with $203,000 
sion. About 80% Unity’s popula- 
Smaller sums spent for now sewer and water 
sion last year Municipal expenditures 
$292,000 laid out Saskatchewan planned cover the paving Main 
Federated Co-operatives; $175,000 Street and two side streets and 


REA 
Survey 


When the time right, you can 


Canada’s oil wealth. 


allow paving remainder predict that they 
basis, with work proceed the same level. 1953, over 33% 
sufficient petitions have been extended their plants; 57% added 
ceived, equipment, and 57% now 
Population the have definite plans for expansion 
trading area estimated 23,000 programs 1954. 

Gross receipts dustry perhaps more difficult 
stores and service industries assess than any other because 
more. Thus, close to| changing developments. Without 
the income the exception, firms engaged the 
spent Dauphin, |refining petroleum products, 
President the Chamber comparatively few 
Hunt, owner| number, are extremely optimistic. 
Hunt Machinery Agency.| Investment will likely increase 
the Dauphin will employment, particularly 
for years, Mr. Hunt has been| when natural gas made avail- 
executive member for able. Two thirds all firms are 
years, member the Local planning expand embark 
Board for nine years. Secretary-| modernization programs. 
treasurer the Chamber Chemical and Allied 
merce Day, —Seventy-four per cent ex- 


profit from this valuable survey 


Survey Oils the investment reference book that’s widely acclaimed 


sion that and North Star Oil Co. 
been two new service stations 
office building cost $250,000 
city, and if|to put up, and the new nurses’ 
for the Holy Family Hos- 
tions was completed cost 
$370,000. The figure for the new 
between provincial Land Titles building 
officials and| was given $175,000. 
far, expansion announced 
tors are this year includes: $1.5 million 
cessful, there every and rebuilding program 
that figure will exceeded Sicks’ (P.A.) Brewery Ltd.; 
1954. complete plant 
Although gram with initial expenditure 


Mr. Veale 


$68,000. 

Planned expenditures for this 
year are follows: public school 
—$200,000; regional health build- 
sewer and water— 
$40,000; paving $15,000; airport 
(Dominion Government) landing 
garage—$5,000. 

addition these items, Wes- 
ley United Church just being 
$200,000. Further plans include 
new motel-hotel 
two other motels $40,000 


came the city 1953, over million for Burns and $60,000 respectively. 


industries expanded new store and lumber yard 
Northern Wood Preservers Beaver Lumber Co. esti- 
doubled the capacity its plant|mated $100,000. 

cost $150,000, order to| Municipal expenditures for the 
keep with the demand year were: water mains 
treatment power poles for the $40,000; sewer mains $50,000; 
Saskatchewan Power Corp.’s rural' storm sewers $125,000 (incom- 


EDMONTON 


Canada. With modern facilities, 


the West. 


AIRCRAFT 


Other Facilities: 


option has been granted 
Anglo-Canadian Pulp Paper 
Co. large tract land near 
the city for operation pulp 
and paper mill. Under the terms 
the option, the company must 
disclose its intentions Septem- 


ALBERTA 


diversified company that its field unequalled Western 


up-to-date production machinery 


and trained personnel qualified perform great variety work, 
Northwest Industries contributing the industrial expansion 


DIVISION 


Conveniently located the Edmonton Municipal Airport, the 
extensive aircraft plant fully equipped perform major aircraft 
overhauls R.C.A.F., commercial and private aircraft. 


testing all accessory parts, 


definite announcement has 
been made, reliable 
cate that work may begin the 
mill by. this summer. 
Negotiations are also 


way with German firm estab- 


lish furniture factory the 
city, and the principals are ex- 
pected visit Prince Albert 
shortly finalize plans. 

North the city the mining 
area there increasing activity, 
and there are reports severai 
properties planning mill and 
going into uranium production, 

Veale, automobile dealer who 
came the city from North Bat- 
tleford eight years ago. past 
president the Rotary Club and 
the Canadian Club and president 
Regent Motors Ltd. 


those whose business influenced Canada’s expanding oil industry. aircraft radios, inspection. 
Only Canadian approved Douglas overhaul and service centre 
Compiled The Financial Post, Survey Oils for 1954 provides factual 
data hundreds oil companies engaged western oil production and AIRGRAFT INSTRUMENT LABORATORY 
With highly skilled staff and the most modern test equipment, 
exploration details earnings, oil production, company oil reserves, finances, this department has full facilities service and overhaul all air- 
extensive map section shows location wells established fields, together MACHINE DIVISION 
with leaseholds. price-range tabulation listed stocks for five years 
Manufacturers Cargo Vans, Low-Beds, Pole-Trailers, Van Bodies, 
valuable feature. Texas-Beds, Hydraulic Dump Units and special oilfield equipment 
including Floats, Snowmobile-Cabs and Crew Camp Trailers. 
INDUSTRIAL METAL WORK AND FABRICATION 
The Financial Post Products include wide variety sheet and plate work, such 
University Ave., Toronto Canada Portable Warehouses, Storage Tanks, Pressure Vessels, Refinery 
Yes, enter our order. $........ for Equipment, Mud Tanks, Ducts, Vents, Hoppers, Safety Platforms. 
Copies SURVEY OILS, 1954, ready now Geophone Bases, Spark Arresters, Suction Screens, etc, 
now for immediate | eevee -Coples scenes YEAR BOOK, 1954, ready May 26 $3 1! 
ere's up-to-date help for every executive. <4 | | 
| Thousands of marketing facts on Canadian cities, towns and provinces. | 
delivery. DIRECTORY 1953, ready now $10 
l See list ef about 8.500 Canadian directers—tities; addresses; business | 
$3 postpaid anywhere Company 
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power demands about 15-20% 


Power Planners Winning Race Against 


Edmonton: Boom City Boom Province 


Chart Decade 
Needs, 
Potential 


Successive years 
crops across the accom- 
panied high prices; oil boom 
that now promises spread over 
into Saskatchewan and Manitoba, 
and unprecedented expansion 
industry have sent power de- 
mands soaring new heights 
the three prairie provinces. 

berta boosted power generating 
capacity—over the 10-year period 
1952 129%; Saskatchewan 
60%; Manitoba 59%. This 
compares with increase the 
same period 49% for the whole 
Canada. 

Now top power authorities 
across the prairies are having 
push their water-power resources 
survey into the hinterland areas 
quickly line new projects 
take care demand over the next 
years. 

the same time ever greater 
use having made steam 
generating. plants, using coal, 
natural gas and oil. 

Manitoba, blessed nature 
with some the economi- 
cally harnessed water resources 
the continent, has announced 
its second major steam 
plant Brandon. 

Saskatchewan, with its problem 
sparsely populated areas 
with limited 
sources having; depend more 
and medium-sized steam 
generating units. 

Alberta, where the impact 
the oil industry boosting 


both hydro and steam power 
plants has been drawn up. 

The farm electrification pro- 
grams are being pushed record 
rates each province with 
average 5,000 additional farms be- 
ing electrified each year. Not only 
are more farmers receiving power 
but gradually the number elec- 
trical per farm in- 
creasing. 

Here, the high- 
lights the power picture: 


Rapid growth Edmonton 


government offices from 


there are some two million hp. 
available. 


power 


toba might most 


spanking new provincial building centre, housing overflow 


capital has almost doubled population since the 


legislative building, left. The 


rural market. 


war (now close 200,000), continuing expand the 
rate over $50 millions annual building. Oil, natural gas, 
petrochemicals are sparking multi-million boom the 


city’s perimeter. 
Photo by George Hunter 


ther the direction the province, which has system. Location the sive years excellent farm crops 

son River where The combination sev- unit has not yet the power demand Alberta 
eral years good crops and made. This unit will been tremendous. 

demand Ontario and power demand from this ily convert pulverized coal, the province jumped 141% 

gas bunker fuel oil with increase for the 


the same time the good relatively little trouble whole Canada. more, 


April 24, 1954 


a ~ 


money. Irrespective size, type 
location your proposed 
project, will glad discuss 


the “B.C. Bridge with you 


any time. Why not write 


have excellent record well- 
expansion keeping with 


steadily growing power 


quirements the province. 


‘Most recent expansion project 


the $16 million steam electric with depends several electric load 
for Brandon, 


thermal power development 


the province outside Winnipeg 


designed look after antici- 
pated annual demand increments 


the power planners, always 
least three five years ahead 
the market, have least three 
other possible power develop- 
ments the initial consideration 
stage. 
addition the current 
Brandon plans this system could, 


all 1959 and possibly 1960 power 


requirements. 

new hydro plant Grand 
Rapids, 250 miles north Win- 
nipeg the Saskatchewan 
River. Engineering have 
estimated that 300,000 hp. could 
developed here from 120 ft. 
head. Cost this huge project 


woyld around $85-$100 mil-|think their farm electrification 


supplied from the undeveloped 


the Winnipeg River moisture conditions which helped 
where flows through crops also provided the ideal 
Which these latter projects rising power load. This has 
are ultimately not only made for broad diversi- 


| 


such demand, whether capital province but more important still 
charges rise fuel costs rise, etc. has helped greatly the 
Power requirements cation program Manitoba 


pense. |to keep pace with the expanding 
Plant expansion carried out requirement the 


1953 Saskatoon, Estevan and 

Unity and now largely completed growing province, the Alberta 
will provide over-all increase Power Commission forecasts gen- 
installed capacity some 40%. (Continued page 54) 
present power plant building, the 


municipal, domestic and 
farm. The number houses per 
group growing rapidly 
and this trend means more and 
more power and more electrical 
equipment. 


The Farm Program 
Expansion rural market has 
outstripped the others. Not only 
more farmers want power but 
the toward more and 
more electrical equipment per 


electrical pumps and home-freez- 
ers. Manitoba power authorities 


farm. Many farmers now have 


the province 1957-58. But age rate 7-8% year. glove and 225,000 per hr. steam boil- 


sunflower seed industry Gretna; 
other manufacturing Sifton, 
Dauphin, etc. 

planning ‘the new Brandon 
plant provision being made for 
ultimate capacity 150,000 


kw., which could made 
either .five 30,000 kw. units 


three 30,000 kw. units and one 


60,000 kw. unit. Tenders have al- 


ready been called two 30,000 
kw. turbo-generator sets. the 
invitation tender, manufac- 
turers have also been asked 
quote third 30,000 kw. turbo- 
nerator set which could ac- 


would represent transmission 
costs. This some 250 miles fur- 


They are connecting 
some 5,000 farms year 


1929 1954 THE SILVER JUBILEE 


POWER 


| 


955. 

The the new plant 
calls for first two units 
autumn 1957. Actual 
scheduling additional units will 
depend part future load 
growth well comparative 
costs power from extensions 
the Brandon station the one 
hand and hydraulic sige Grand 
Rapids, the other. site, com- 
prising some 270 acres, has been 
purchased the south side 
the Assiniboine River, two miles 


east the city. This large site 


Expansion Estevan consisted 
extension the plant build- 
turbo-generator, and con- 
boiler, Unity, installa- 
gine, driving 1,890 generator, 
was completed. 
natural gas engine, driving 2,500 
generator, was also completed 
last fall. Plans were,also made 
construction new power 
plant located Swift 
Current. 

the system’s fast-moving 
electrification program some 
6,000 farms were connected 
and plans drawn con- 
nect further 6,000 the current 
year. 


How Demand Climbed 


Total power now being pro- 
the province well over 
the billion mark year 
about half this being 
plants the more settled 

the hydro power for the mining 


centre Flin Flon the north- 


today? 


Home 
OIL COMPANY LIMITED 


SYSTEM 


February 11, 1929, public utility was born 
This utility was set regulate and 
toke active part the transmission and 
distribution electric power the people Saskatch- 
ewan. that time, was known the Saskatchewan 
Power Commission and was born into the economic 
difficulties the early and further hampered 
the scarcity man-power and materials resulting from 
the Second World Thus, was only during the 
last few years that substantial progress has been made 
toward real provincial power system. 

The report activities for 1953 indicates another 
exceptional expansion for the Power 
tion and fitting record hail the Corporation's 

Silver Jubilee. 


tere 


1953 1952 
Net kilowatt hours distributed .. 398,200,000 332,674,000 
Electrical customers ........... 100,100 86,575 
Cities, towns and villages served 663 


TOTAL FARMS SERVED THE END 1953 ALMOST 19,000. 
6,500 FARMS WILL ADDED 


AND NOW NATURAL GAS 


the end 1953 over 4,700 homes ond business establish- 
ments were using Rosetown, Delisle, 
Brock, Netherhill and Coleville. The Sasketoon-Breck natural gos 
October, 1953, now well serving the City 


Qu 


assures ample area for coal border. 1953 Saskatchewan 


age and ash disposal. Power Corp. produced 398.2 mil- 
expected that the boilers increase 19.6% 


will call for powdered coal in- 


natural gas economics suggest. am; integration 
all the major generating stations 
the province, including the pro- 
Saskatchewan South Saskatchewan River 
umper crops under its belt, ts. imi 
swiftly rising demand for have been prepared and 
Generating capacity has work started estimating the 
with peak load requirements and wide integration program. 
power planners are having administration stand- 
Trans-Canada gas pipeline. 
those the extreme north 
coal, diesel oi] and natural the province. 
for further generating capacity 
$14 being advanced 
the Crown-owned Saskatchewan ing 
that produces biggest proportion Jaw, 
the province. for gas, expected next fall. 
Tenders are out for construction 
30,000 kva addition the Alberta 
Estevan thermal-power plant The impact boom 
for two 30,000 kva additions the secondary industry 
one 60,000 kva addition) for the nected with and three 


The power corporation has al- 
ready completed its market sur- 
veys all the large potential gas 


users and now engineers are busy 


Actively engaged the Discovery 


and Development Alberta Oil Resources 


for the past years 


THE FINANCIAL POST 


Success major projects proves 
only ONE team needed 
for ALL phases construction 


Maximum efficiency carrying out construction program 
achieved with the Bridge system 
undivided responsibility under one contract, using personnel 
B.C. Bridge throughout. This system 


the proven method effecting savings time and 


LIMITED 


HOME OIL COMPANY office 
Lougheed Building 


Calgary, Alberta 
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Lloydminster 
Postwor Tedey 
4,572 
$397,636 $575,000 
Ret. sales 
House- 
holders 693 1,146 


Sliced neatly two the Al- 
border, the 
town Lloydminster boasts the 
lowest domestic natural gas rates 
the world and set squarely 
the middle large and ex- 
panding heavy oil field. 

Production the Lloydminster 
oil field has jumped from 


Mr. McLean 


44,000 bbl. worth $55,000 1945 
million bbl. worth $4.5 mil- 
lions last year. 

Some $20 millions have been 
invested the oil field, which 
now 800 wells. 

Value building permits is- 
sued year was $850,000, com- 
pared with $900,000 the year be- 
fore. Net taxable assessment has 
jumped from $2.9 millions 1952 
$4.3 millions this year. 

Plans for 1954 include additions 
worth $600,000 the Husky Re- 
fining Co, Ltd. refinery. The 
other refinery owned 
Excelsior giving Lloydminster 
refining capacity 9,500 b/d. 

Major expenditures 
last year included $140,000 for 
water and sewer extensions; $32,- 
000 for sidewalks, curbs and gut- 
ters; $17,600 for parking meters; 
$11,000 for airport improvement. 
The town has air connections 
with Edmonton and Regina. 

Lloydminster’s greatest devel- 
opment has taken 
World War Two. Although the 
surrounding heavy oil field was 
discovered 1935, commercial 


T1951 census: 


hospital; $750,000 brewery re- 


quantities were not indicated un- 
til 1944. 

President John McLean, 
the Lioydminster and 
District Board Trade, 
native New York City but was 
educated Alberta and Saskat- 


$250,000 grocery supply ware- 
house. 

Planned for 1954: 

Six new housing projects; 
new district shopping centre with 
stores; department store ex- 
tension worth millions; two 


chewan. senior member junior elementary schools; 


the law firm McLean and An- 
derson, 

Royal Canadian Navy veter- 
World War Two, Mr. 
McLean Lioydminster town 
solicitor,. secretary 
ster Public Library, director 
the Saskatchewan Board Trade 
and former town councilor. 


Lethbridge 


16,522 27,000 
Building 

$7,385,540 
force 5,746 
Av. 

woge $63.69 
Ret. 
Cors 2,148 
Product'n $9,295,850 $12,171,678 


census. census. 


Lethbridge—for years the cen- 
tre high-income irrigation 
farming region now has hopes 
for development re- 
sulting from 
construc- 
tion the 
trans Can- 
ada gas 
pipeline. 

With the 
Pipeline 
scheduled 
tap big gas 
reserves not 
far from the 
Southern 
Alberta city, 
much the 
initial 
ment $40 
millions will 
benefit 
Lethbridge. Since byproducts will 
extracted before the gas leaves 
the province for points east, the 
city hopes develop big petro- 
chemical industry. 

Building permits issued 1953 
were worth $7.4 millions compar- 


Mr. Beny 


with the 1952 figure $4.7 
millions. Latest new industry 
start 


Independent 
Oxygen Co. building 
last year was valued $3.7 mil- 
lions, almost three times the 1952 
total. 
New construction last year fea- 
tured the start $2.5 million 


modeling program; construction 
new Bank Montreal 
branch; new apartment block; and 


Whether you are investing 


will pay you 
look these facts 


You may highly successful your own business 
profession. But protect your investments, you need 
time and facilities for constant study economic trends 
and the histories” different industries and firms. 


Ceaseless vigilance the field finance the 
day-out work performed the highly trained specialists 
Investors Mutual—to the benefit our clients. 


just one reason why thousands alert Canadians 
find good business entrust part their investment 


programs Investors Mutual. 


vantages: 


Here are other ad- 


single cheque makes 


you part-owner more than 100 Canada’s finest 


securities. 


te 


AGAINST INFLATION—Your investment 


enables you participate many phases Canada’s 


growth and prosperity. 


quarterly, earned. 


INVESTMENT are paid 


Investors Mutual creates greater opportunity for long- 


term capital gains! 


Why not enjoy all these advantages together with the 
freedom from investment worries? Contact your Investors 


Syndicate representative today! 


Managed and Distributed 
Investors Syndicote 
Ltd 
Representatives from 

coast-to-coast 


post office 

Major municipai undertakings 
last year included construction 
10.7 miles graded and graveled 
lanes; 3.5 miles 
asphalt streets; 6.9 miles con- 
crete sidewalks; eight miles 
new water mains; 5.2 miles re- 
newed water 

The power 
plant has 
lb, steam 
boiler 
expected 
this 

Irrigat- 
land 
the Leth- 
bridge re- 
gion was in- 
creased 
63,000 acres 


the St. 

Mr. 

Vauxhall and 10,000 acres the 


Hays area. 

Chamber Commerce presi- 
Beny Chévrolet Oldsmobile Ltd. 
Mr. Beny past president 
the Medicine Hat Chamber 
Commerce, longtime director 
the Alberta Motor Association, 
president the Alberta Automo- 
bile Dealers’ Association and 
berta director the Federation 
Automobile Dealers’ Associa- 
tions Canada. 

Executive secretary 
chamber S.. O’Connell. 


the 


Moose Jaw 


Today 
23,069 27,000 
Building 
$931,853 
force 7,978 
$22.63 $55.02 
Cors .. 2,574 +3,100 
$41,058,063 


"1941 census, TI9S1 census. 


More much-needed water sup- 
are the aim Moose Jaw 
1954, 

important railway centre 
the Trans- 
Canada 
highway 
through 
ern Saskat- 
chewan, the 
city has de- 
cided un- 
dertake the 
Buffalo 
Pound proj- 
ect bring 
water the 
city from 
lake miles 
north. Cost- 
ing Moose 
Jaw $2.2 
millions, the 
drive for new water supplies 


Pope 


conjunction with similar proj-|amounted $516,937, which 
ect which Regina has begun. The $212,822 was authorized for 


two cities are about 
apar 

permits 1953 
were worth $2.2 millions 
which $650,000 were for commer- 
cial building. Figures for 1952:! 


Prairie Planners Winning 


Race Against 


(Continued from page 53) 
erator capacity will have 
another 245% the end 1957. 


Just eight years ago there was 
relatively oil industry. Today 
some 2,000 electrically pumped 
wells, pipeline pumping stations, 
petrochemical 
are consuming some 12% 
entire power being used 
province. the moment one 
the power com- 
panies extending lower line 
into Canada’s newest and biggest 
west 
Alberta. 

The last several years the an- 
nual load the system Calgary 
Power—largest power concern 
the province—has been expanding 
trend that obviously going 
continue for 
future company engineers 
having work overtime line 
new stand-by power projects. 
Some them: 


—Through agreement with 


holders 


|the northern end the prov- 


cost $620,000 for its Ver- 


permits worth millions, 
$250,000 for commercial buildings. 

New industries city which 
already has large proportion 
milling industry: 

Cana-Day subsidiary 
Tacoma, Wash., tailoring com- 
pany, has new $75,000 building 
for manufacture sportswear 
and slacks; Chipman 
Chemicals Winnipeg has estab- 
lished plant manufacture 
herbicides and insecticides; Na- 
tional Carbon Co. manufac- 
ture anti-freeze new build- 
ing. 

Canada Packers Ltd. has almost 
completed large addition its 
Moose Jaw meat-packing plant. 

Union Hospital now getting 
new addition cost about $1.7 
million, while the Saskatchewan 
Hospital (Moose Jaw) for mental 
patients will open this year. 

The tourist industry being 
served four new motels erect- 
within the past year, with fur- 
ther motels planned. 

President the Chamber 
Commerce Harold Pope, Q.C., 
prominent lawyer and former city 
alderman. One the 
major proponents irrigation 
and land reclamation, Mr. Pope 
was the first president the Sas- 
katchewan Rivers Development 
Association and still serves the 
board directors. ‘is past 
president the Western Canada 
Reclamation Association. 

Commissioner the Moose Jaw 
chamber O’Shaughnessy. 


Grande Prairie 


Postwar Today 
Populat'n 5,500 
$1,241,176 $3,091,000 
Ret. trade *$1,831,000 +$8,483,000 
House- 
+748 


Three things the main con- 
tributed the continuing pros- 
perity Grande Prairie the 
past year. First, and probably 
most import- 
ant, was the 
coming 
natural gas 
the town, 
with all its 
ate conveni- 
ences and 
tential for 
business and 
use. 

The second 
factor was 
quality 


Mr. Crook 


the har- 
vest reaped 
the area. was described 
one the best for some time. 
The third was the discov- 
ery promising oilfield the 
east the town, with the conse- 
quent acceleration oil company 
exploration the latter part 
the year. 

result, Grande Prairie en- 
joyed year which high level 
employment was maintained, 
and steady increases noted the 
volume trade and growth 
the population. 

Building permits for the year 


new houses. Additions insti- 
tutional buildings accounted for 
$120,000. 

Major municipal expenditures 
for 1953 were follows: water 
and sewer extensions $46,470; 


Load Growth 


ince where demand stimulated 
the oil industry. 

—City Edmonton 
installation its latest 30,000 
turbine during 1953. This brings 
capacity 90,000 kw. 
Another 30,000 unit order 
and expected delivered 
during 1955. 

—Canadian Utilities wil] install 
additional 7,000 gas turbine 


milion area. This will about 
double the generating capacity. 

new plant planned for 
Grande Prairie district and new 
1,200 diesel unit will in- 
stalled. 


The Hydro Potential 


study water power re- 
sources for future power develop- 
ments has been estimated that 
the Athabasca River capable 
yielding some 600,000 hp, with 
about half this between Grand 
Rapids and Fort McMurray the 
north. When the day comes that 


and quantity 


Medicine Hat 40,000 steam sands the area are 
plant extension was completed utilized, this portion the river 
the end 1953. sixths could supply the necessary power. 
this capacity fed into Calgary Power has been study- 
gary Power system. ing the Saskatchewan River the 

million hydro project areas above Rocky Mountain 
proceeding schedule Bears- House, and thought that 
paw the Bow River and will may possible build ef- 
completed this fall. This will ficient 70,000 plant there. The 
add 22,000 sys- are continuing with the 
tem. This the ninth hydro Department Water Power Re- 
Bow River. co-operating. 

million extension Calgary Power has made ex- 
Ghost River hydro plant sched- tensive studies connection with 
uled for completion proposed 60,000 steam plant 
mer. will add further Wabamun. Although the com- 


the system. 

—An $8-$10 million steam plant 
being contemplated for the Ed- 
monton area. This will able 
burn either coal, oi] gas and 
provide additional 88,000 
hp, representing increase 
about 25% total generating 
capacity company’s system. 
This plant which first will only 
operate peak load periods 
designed take care 
rapidly expanding growth load 

M 


*pany has made official an- 
nouncement this project yet 
there appears good chance that 
this plant will proceeded with 
during the current year. 

Farm electrification programs 
have made great strides the 
province. During 1953, 6,126 farm- 
ers were supplied with power 
bringing number now connected 
5,000 electrified farms has been 
set for 1954. 
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firehall—$55,- 
479; storm 

During the year, two new in- 
dustries came the town.. They 
were: Steel Industries Grande 
Prairie Ltd., with new plant 
cost $60,000; Northern Ply- 
woods Ltd., which built new 
plant costing $225,000 and now 
employs people. 

School additions 1953 includ- 
$144,000 eight-room addition 
the local high school, and 


Chamber Commerce major expansion project its) 

Born Wilmer, B.C., Selkirk steel mill, installed Goderich Gets Second 
Crook was appointed manager electric furnace boost ingot Low-Rental 

the Bank Canada in! pacity, purchased new publicly-owned low- 


Grande Prairie 1951. mill raise finished product rental-housing project will built 
member the executive for 95,000 tons yearly. Goderich, Ont. will 
consist houses, two, ‘three 


Rotary Club, Canadian Fishing remained major 


Manitoba. provincial and municipal 
uilding permits worth will share 75%, 
000 were issued 1953, compared respectively and 
with $535,000 the year before. The profits losses. The rent cal- 
increase: 62%. culated repay fully the costs and 

Major municipal capital expen-| annual recurring charges, will 


Selkirk 


High School. 5,408 |ditures 1954 will $346,000 amount lieu taxes 
which cost $375,000 was permits. $868,000 which $80,000 was spent Goderich Housing Authority will 
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SASKATOON PLANT 


Depends BABCOCK BOILERS 


Four Babcock “Stirling” Boilers delivering total 
steam capacity 500,000 are installed 
this Soskatoon Plant. 


Another “Babcock” Boiler order for this plant, 
designed for normal steam capacity 225,000 
and will also equipped with Babcock- 
Detroit Rotograte Stoker. 


Babcock have supplied boilers the 
Power Corporation over years. 


BABCOCK WILCOX AND LIMITED, GALT, ONTARIO. 
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